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Rail  Strike  Fear 
Stalks  Ottawa 


Bond  Market  commodities  &  prices 

Aiming  At  Price  cuttine  in  Middle  Cast  crude  eil  i>  beceminf  n 

m  I  1_|*  L  e«n«r«l  new.  Whet  immediate  affect  this  may  have  an  N 

If f^llS  American  crude  prices  remains  ta  be  seen. 


By  E.  J.  DeSEAU 


-  -  j  _  1  .  uj»i.  V...,  ^•pper  IS  weaKenina  in  rareign  mameTs.  wner#  gaaa  Tar* 

.  .  The  bond  market,  which  has  j  u  •  •  u. 

Settlement  of  Economic  Questions  b«n  restw  on  lu  ^45^^ 

_  ,  _  lk.1  laurels,  took  the  bit  in  it.s  teeth  tian  there  is  given  as  the  reason.  Consumer  demand  remains 

□©comino  More  COmpIlCOtGCi  Now  Ithis  week.  law,  inventories  are  still  piling  up  at  producers  warehouses 

®  _ - _  Trading  activity  began  to  consumers  are  buying  m  a  »»«n^ '"••'♦h  basis.  New 

.....  Tork  prices  dropped  as  much  as  ene  third  cent  in  futures. 

By  E.  J.  DeSEAU  quicken  on  Monday  and  strength* 

flTTAWA  It’a  niii’ct  boro  all  nf  a  qiitI/Iot,  TVio  Tuesday.  Dealers  think  similarly  affected  by  Conge  developments,  has  alse 

OTTAWA. — Its  quiet  here,  all  of  a  sudden.  The  jt  will  continue  strongly  until  it  dropped  sharply;  lead  and  line  continue  unchanged  an  very 

privates  have  departed  but  the  captains  are  still  feels  the  first  check  of  natural  little  turnover.  Steel  industry  recovery  has  not  yet  gone  far 

around.  gas  financing  later  this  year.  '  te  make  any  appreciable  difference  te  fine  demand. 

One  has  become  recession-minded,  here.  That  is  a  Influential  factor  in  the  mar-  Among  othor  industrial  commoditios,  futures  are  weaker 

first  impression  after  having  been  away  for  a  short  ^^e  post-holiday  revival,  the  alse  for  rubber  and  for  mercury  which  latter  dropped  te  a  now 
while.  It  seems  that  the  recession  talk  of  recent  months  Pfofessional  and  institutional  con-  low.  a.  *  a 

,  J  J  •  •  J  i.  .  viction  that  Canadian  prices  must  ..  . 

has  succeeded  in  putting  everyone  in  a  mood  to  expect  n  c  i.„oic  developments  are  excellent  throughout  the  continent, 

it  for  a  certaintv  come  clo.ser  to  u.b.  levels  wmen  Congress  is  making  renewed  efforts  to  reduce  grain  production 

It  tor  a  certainty.  . have  been  steadily  rising;  and  a  through  voluntary  acreage  cut-backs. 

Largely  the  same  volatile  pundits,  who  eight  strong  demand  upon  a  relatively'  <,<,<, 

months  ago  measured  the  size  of  the  forthcoming  boom  limited  supply  of  issues.  j  One  branch  ef  the  petrochemical  industry  continues  te 

and  found  it  wonderful,  are  now  measuring  the  forth-  A  possible  obstacle  to  continu-|  K^eular'y '  thi' cas*e  ^n  hlS^dwsit?  X’l!”’w£h  be¬ 
coming  setback  and  find  it  very  bad  indeed.  You  *ng  strength  might  be  presentedj  ginning  to  replace,  in  a  substantial  manner,  the  metals,  paper 
wonder  what  makes  them  tick.  "’y  appearance  of  the  federal  products  and  other  plastics  used  in  the  centainer  industry. 


Price  cutting  in  Middle  East  crude  oil  is  becoming  more 
general  now.  What  immodiato  affect  this  may  have  on  North 
American  crude  prices  remains  ta  be  seen. 

♦ 

Copper  is  weakening  in  foreign  markets,  whore  good  for¬ 
ward  buying  has  boon  the  main  prices  prop.  Improving  situa¬ 
tion  in  Katanga  and  outlook  for  largely  uninterrupted  produc¬ 
tion  there  is  given  as  the  reason.  Consumer  demand  remains 
low,  inventories  are  still  piling  up  at  producers  warehouses 
and  consumers  are  buying  on  a  hand  ta  mouth  basis.  New 
York  prices  dropped  as  much  as  ene  third  cent  in  futures. 

•>  ❖  ❖ 

Tin,  similarly  affected  by  Conge  developments,  has  alse 
dropped  sharply;  lead  and  fine  continue  unchanged  an  very 
little  turnover.  Steel  industry  recovery  has  not  yet  gone  far 
enough  to  make  any  appreciable  difference  te  tine  demand. 

❖  ❖  ❖ 

Among  othor  industrial  commoditios,  futures  are  weaker 
alse  for  rubber  and  for  mercury  which  latter  dropped  te  a  now 
low. 

♦  ❖ 

Crop  developments  are  excellent  throughout  the  continent. 
Congress  is  making  renewed  efforts  to  reduce  grain  production 
through  voluntary  acreage  cut-backs. 

«  «>  <• 

One  branch  ef  the  petrochemical  industry  continues  te 


Transferable 

Pension  Seen  MdCmillian  GOOS 
Major  Issue  la  ,  . 

The  handwriting  is  on  the  wall  *  ^  I  ▼  IwUI  I  I  O  I  I  I 


Thi.s  observer  did  not  buy  the* 


government  on  the  market. 


boom  talk  of  last  winter.  He  said  for  the  railways  what  the  ship-l.  ^ 

we'll  be  lucky  to  have  a  normal  ping  strikes  are  doing  for  thei.  .  •  ,u  ohhnrhnnrfl 

year.  It  has  come  true  so  far.  He. steamship  operators.  It  would  ,  .  -nunn  The  street  hac 

does  not  buy  that  deep  recession  confirm  the  existence  of  everl.  j  u,  .1  .u 

either.  He  claimed  all  along  that  stronger  alternatives  and  g>ve|'*  ifn'emnlovment  Insur- 

H  will  be  a  tough  winter,  but  it  them  the  character  of  white  ele-j  ^  j  j  miiiinn  tn 
need  not  be  a  tough  year  coming ; phants  never  capable  of  makingi^"*^*  ,•  "if-v,*  . 

up  merely  because  somebody’s  their  own  way,  a  m  J®''  k  • 

Other  doubts  have  been  raised!, 

slide  rule  says  so.  i,  pourse.  not  come  to!u_.  .u.  _ n—  : _ 1 


report  that  Unemployment  Insur¬ 
ance  Fund  needs  $131  million  to| 
cover  its  liabilities.  j 

Other  doubts  have  been  raised! 


Peeductf  and  athar  platfici  used  in  the  cantainar  industry. 

❖  *  * 

Sugar  continues  te  rise  sharply  but  cecea  is  again  selling 
lower,  leaving  the  picture  about  unchanged  as  far  as  ever  all 
costs  ef  chocolate  manufacturers  are  concerned. 

❖  ❖  * 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  ef  3  g/3J  percent  as  ef  neon  on  Wednesday. 

❖  ❖  ❖ 

The  guetatien  for  geld  bars  on  the  Terento  Stock  Exchange 
as  at  close  on  Tuesday  was  33.15  -  34.15. 


The  thought  however,  appears  that. 


It  will,  of  course,  not  come  tojjjy  indicated  smaller  increase 


in  the  gross  national  product,  I 


to  have  penetrated  into  high  lev-  „  ^  be  decided|with  resultant  smaller  tax  rev-  rcillicr  LiCSst 

.  iupon  following  the  rejection  by  enucs,  and  by  uncertainty  over  ]Vofi«r,o|  I 
The  threat  of  a  tall  session  is  lone  or  the  other  party  of  the  im-  the  extent  of  government  make-  lYitlUfimi  LiUJCrai 

taken  to  be  its  reflection,  partial  suggestion  for  a  solution,  work  expenditures.  - 

It  will,  so  it  is  said,  be  one  of  the  government  will  fall  back  on  The  effect  of  these  uncertain-  QftOWO  ScBS  Oucbci 
those  “the  people  must  not  its  precedent,  tell  the  railways  to,  tics  will  continue  to  have  a  PpAwiwlTiAi  r 

suffer"  sessions  where  goodiesipay  and  probably  subsidize  the! strengthening  influence  on  the  . 

galore  will  be  distributed  by  the  carriers  to  make  it  possible  for'niarket  through  the  late  summer  BbIibybi  Prime  MiniSl 
government;  but.  since  the  gov-  (Continued  on  Page  10)  j  (Continued  on  Page  10)  IcIbo  of  O  1961  G 

ernment  has  no  money  of  itsi - L -  EltCfion  Rcsulfs  Imp 

own  and  no  income  to  meet  the^  ■  II  ||  I 

excesses  of  spending,  the  goodies:  I  By  Tl 

wiU  again  be  paid  for  by  borrow-'  I  I  I  W I  VJ  1^  ^  I  WVI 

“And  what.”  the  sloganeers,  j  tn  OTTAWA.  -  Writes  Premier 

stiU  say,  “has  the  future  ever  •  ■  ■  iQ  WOO  WO  It?  Jean  Lesage  of  Quebec;  “Dear 

done  for  us?"  It  is  a  good  ques  _  Austin;  it  was  good  to  read 

lion  as  what  have  we  ever  done'  congratulations 

thV  •«  nn  was  worth  the  fight  to 

for  the  past.  There  .tust  is  no  _  ai  •  . 

wer  to  it  cleared  m  the  race  to  move  Al-  pipe.  receive  testimonials  such  as 

berta  natural  gas  into  American  “We  want  to  do  as  much  as  yours.  Thanks  for  everything 
Works  Profrom  "'cst  coast  markets.  we  can  this  year  so  that  we  can  and  do  not  forget,  when  in 

The  California  Public  Utilities  finish  the  Alberta-California  pro-  Quebec,  to  come  and  shake 

A  large  program  of  works  ap-  Commission  this  week  gave  ap-  during  the  1961  construction  hands?’' 

pears  to  be  in  the  books,  over  Pacific  Gas  and  Elec-  season.”  What  impressed  me  most 

and  above  what^er  public  works  bring  into  the  State  Mr.  Smith  said  start  of  con-  was  that,  less  than  a  year  ago. 

are  being  carried  out  in  the  nor-  ^lillion  cubic  feet  of  Alberta  struction  on  the  pipeline  also  Premier  Duplessis  explained  to 
mal  course  of  events,  ut  t  ec*  ggs  daily.  would  mean  redoubling  of  efforts  me  here  at  the  Chateau  Laur- 

is  no  i«e  specu  3  '"8-  ®  ^  jl"*’  Two  other  natural  gas  export  by  Alberta  gas  producers  to  ier,  that  Lesage  could  never  be 

the  ne  six  mon  so  ,  projects— 136.5  million  cubic  feet  complete  the  gas  processing  Premier  of  Quebec.  Duplessis 


Is  Premier  Lesage  Headed  For 
National  Liberal  Leadership? 

Oftowo  Sees  Quebec  Premier  os  Hero  of 
Federol-Prorinciol  Conference  —  Ottowo 
Believes  Prime  Minister  Hos  Not  Abondoned 
the  Idee  of  o  1961  Generol  Election  —  U.S. 
Election  Results  Importont  to  Government. 

By  TEMPUS 


OTTAWA.  —  Writes  Premier 
Jean  Lesage  of  Quebec;  “Dear 
Austin;  it  was  good  to  read 
your  letter  of  congratulations 


men  in  sight  is  Moose  Jaw’s 
Ross  Thatcher. 

Here  in  Ottawa,  .lean  Lesage 
wa,«  just  the  shot  in  the  arm 
the  federal  Liberal.'  of  1960 
needed. 

♦  *  ♦ 

Take  a  good  look  at  Labelle, 
Peterboro  and  Niagara  Falls. 
Then  try  and  second  guess 
John  Diefenbaker.  Should  he 
shoot  tho  works  and  run  three- 

„  .  , . — -  —  -  -  - -  - .  r-r -  -  - - -  —  —  I  by-elections  all  on  the  .same 

mal  course  o  even  s.  u  gas  daily.  would  mean  redoubling  of  efforts  me  here  at  the  Chateau  Laur-  day?  Or  should  he  play  it 

is  no  i«e  specu  ^ting.  e  u  ure,  natural  gas  export  by  Alberta  gas  producers  to  ier,  that  Lesage  could  never  be  I  canny  and  spread  them  out 

the  ne  six  mon  s  or  projects— 136.5  million  cubic  feet  complete  the  gas  processing  Premier  of  Quebec.  Duplessis  ;  over  the  calendar 

^  very  muc  ou  o  our  an  s.  Washington,  Oregon  plants,  where  sulphur,  liquid  did  not  live  to  see  his  prophecy  |  Most  serious  for  the  govern- 

conomica  ^  GA^  *m  et  Idaho  via  Westcoast  Trans-  hydrocarbons  and  other  petrol-  miss  fire.  “The  old  order  meni  is  Labelle.  Here  Henri 
m  urope  an  a^  ^^^^me  gj,  miHion  cubic  feet  eum  by-products  are  extracted,  changeth  .  .  .”  Courtemanche,  t  h  e  durable 

”**ld  ^'itals^which^does  not  in- Montana— were  cleared  “Building  of  the  processing  Those  who  saw  the  federal-  French  nationalist  who  favours 

Vd  CHtawa  Federal  Power  Commis-  plants  will  mean  investment  of  provincial  conference  here  de-  the  PC’s  and  who  was  a  tough 

'  M*  P  rson  ma  la  ostrich  ®  many  millions  of  additional  dol-  dare  that  Lesage  was  the  hero  candidate,  stepped  up  last 

and'^Mr^^Tarkfcs^^mav'^play  at  clearance  of  the  Cali-  lars  in  the  province  and  employ-  of  the  conference.  He  made  a  '  January  to  the  Senate.  In 

b  a  ca  tain  of  cavalr^  •  it  is  I®’’"'®  project,  however,  was  ment  for  many  Albertans,”  Mr.  hit  with  his  tolerance  and  his  about  a  month,  the  Conserva- 

niQvino  subject  to  approval  bv  the  Cali-  Smith  said.  broad  Confederationist  sym-  |  tive  chieftain  has  to  make  up 

it  Lrrierif  les  noV^  board,  “Likewise,  start  of  work  on  pathies.  He  looks  to  be  the  star  his  mind, 

mean  a  thin-  The  province  of  Alberta  and  the  pipeline  system  will  provide  turn  of  1960  here  in  Canada.  ,  In  Peterboro.  the  untimely 

One  gets  the  sinking  feelingithe  federal  government,  through  producers  with  fresh  incentive  to  politically  shaking.  He  has  ;  *ath  of  the  lovable  Gordon 

here  that  nobody  really  knowsithe  National  Energy  Board,  had  intensify  their  drilling  of  new  given  the  Liberals  new  ho^^  Fr^aser  last  spring  gives  the 

what  comes  next;  nor  even  whatjcleared  the  gas  for  export  last  wells.”  Mr.  Smith  said.  1  the  French  speaking  Lib-  |  PCs  more  time  if  they  want 

should  come  next  spring  He  said  the  favorable  U.S.  de-  orals  persist  in  this  alternative  it. 

The  crops  are  now  being  har-i^  The  California  gas  will  be  cisions  on  the  Alberta-California  system  of  French  and  English  In  Niagara  Falls,  the  sadden 

velted  rha  e  no  more  of  a^^  leaders  it  is  easy  to  see  that  death  of  William  L.  Houck 

vested  we  have  no  more  oi  an  Southern  Gas  Power  Commission  and  now  by  Joan  Lesage  must  be  taken  created  another  vacancy. 

Idea  where  we  are  going  to  ^11  Y  California  Public  Utilities  Com-  seriously  some  day  as  the  This,  offhand,  looks  in  ad- 

them  tnan  w'e  had  before.  The  •  •  mission  show  that  the  eas  re-  loader  of  the  federal  Liberals,  vance  like  a  two  to  one  ver- 

west  has  got  a  shot  in  the  arm  Pipeline  companie.  participat-  ,  *u  f  •  He  therefore  is  in  line  for  the  ’  did  for  the  Liberals  First  in 

Au  u  Au  -  r«  J  ine  in  Ihe  1  400  mile  Alberta-  gulatory  agencies  south  of  the  in-  merciore  is  in  line  lor  me  aici  lor  me  uoerais.  firsi,  in 

through  the  gas  pipe  line  deci-  *  ’  *  i  u  j  t  n  Liberal  Dremiershin  Un  until  i  Labelle  thi^  riHin?  has  been 

sions  so  welcome  now  so  verv  California  project  plan  to  call  tcrnational  boundary  are  fully  premiersnip^  up  until  Laneiie,  his  riding  has  heen 

very  bad  "our  years  ago  for  construction  tenders  immedi-  aware  of  the  benefits  of  the  pipe-  now  the  only  one  of  the  younger  j  .Continued  on  page  6) 

Provincial  politics  is“the  only  ately  and  will  break  ground  this  line  project  both  to  the  United  -  ,  -  I 

thing  which,  in  a  large  sector  of  fall,  said  Charles  Pennypacker  States  and  to  Canada.  ArCBOtOllCG  SBBKS 

Canada,  prevents  people  from  Smith,  vice-president  and  mana-  Mr.  Smith  quoted  the  first 

openly  yawning  at  statecraft  and|ger  of  Alberta  and  Southern.  paragraph  of  the  Federal  Power  I  t^nHinn  PfMA/OrC 

its  parliamentary  reflections.  “We  expect  to  start  delivering  Commission  order  “this  proposal  ■  I  \JW%SI  ^ 

.Manufacturers  are  as  ignorant  I  Alberta  gas  to  California  during  to  connect  the  enormous  gas  re- - - 

now,  after  eight  months  of  Par- jibe  winter  of  1961-62,”  Mr.  Smith  serves  with  the  rapidly  expand-  shareholders  at  a  special  gen- 1 record  date  for  such  meeting 
liament,  about  their  future,  toisa'd  ing  west  coast  markets  is  one  industrial  Ac-|fixed  by  the  Directors”, 

some  extent  protected  or  quite!  "A  great  deal  of  the  physical  which  holds  promise  of  great  c^rp.  Ltd.,  were  told'  After  referring  to  money  costs 

unprotected.  They  know  nothingjwork  on  the  line  can  be  accom- benefits  to  both  countries.  company’s  I960  business  as  “a  significant  factor”  in  this 

about  the  position  to  be  taken  at  I  Plished  this  fall  and  winter,  since  “This  feeling  of  the  Federal  record  (year’s  operations  J  H  Ranahan 

GATT,  about  Britain’s  positionimuch  preparatory  work  already  Power  Commission  expresses,  m  established  in  the  pre- ' president  commented  “The 

vis  a  vis  the  European  commonlis  done.  a  nutshell,  what  we  have  been  down-trend  from  the  year-end  to 

market;  about  the  sudden  falling  “Autumn  and  winter  work  will  saying  since  the  inception  of  the  ^  ^  28th  in  the  short' term  cate- 

off  of  exports  to  the  United  I  be  carried  out  along  the  entire  project  four  years  ago— great  ,  d  i  ..t  t  ..  . . •• 

-u  -  C  r-,  ,  u  .u  *  sanctioning  of  Bv-law  “LL  gory  was  in  fact  quite  marked. 

States.  route  of  the  line.  The  construe-  benefits  to  both  countries.  Mr.  *. 

.  4-  ,  •  •  4  e  tu  -J  which  provides  for  an  enlarge-  Since  then  there  have  been 

Railway  Problem  ^  is  prac  ica  in  win  er  mi  sai  .  .  ment  of  the  powers  of  the  com- mild  fluctuations  both  ways,  net- 

KO  •  ay  CD  e  p,3„  to  place.  Now  the  applications  and  the  lend  money  ”  ting  a  further  slight  down-trend 

After  eight  months  of  Parlia- but  will  include  clearing  rights  hearings  are  behind  us.  It  is  April” 

ment  and  a  great  deal  of  oratory,  of  way.  building  access-roads.  time  for  the  bulldozers  and  the .  He  noted  that  as  of  June  30th. 

finance  still  has  no  idea  what  levelling,  blasting  rock  and  dig-  trenchers.  board,  said  From  time  to  time  ^  ^  receivables  was  at 

monetary  policies  will  be;  how  . .  ‘be  conduct  ot  its  ordinarv  J Wency  ol  receivaoics  was 


The  handwriting  is  on  the  wall 
for  employers  who  still  regard 
pension  fund  rights  as  a  means 
to  hold  their  employees. 

The  Ontario  government  is 
pressing  for  portable  rights.  A 
conference  of  employers  was 
told  that  they  must  find  ways  ofj  By  ALFRED  W.  GINGELL 

making  industrial  pensions!  Lendan  carrespondant  af  tha  Financial  Timas 

transferable.  i  LONDON  —  (by  mail)  —  There  now  seems  just 

eary  imp  le  y  ^e  Pco-  ^  chance  that  Mr.  K.  will  pull  some  of  Britain’s  econ- 
vincial  action  was  the  threat  of  .  .  4  .  ^  . 

compulsory  legislation  if  the  chestnut.s  out  of  the  fire  in  Europe.  The  summit 
employers  failed  to  come  up  fiasco  may  have  transformed  Mr.  Macmillan’s  attitude 
with  their  own  solution.  to  the  Inner  Six. 

Compulsory  legislation  in  one  Dr.  A.  has  always  been  sceptical  about  Mr.  K’a 
province  would  have  much  the  grpQfj  intentions,  but  he  is  possibly  even  more  worried 
effect,  at  lea.st  for  the  larger  Russians  have  something  up  their  sleeve 

national  scale  which  they  will  produce  while  the  U.S.  is  bemused  by 

The  Ontario  action  has  its  fhe  Presidential  elections.  ^ 
origin  in  the  federal  govern-  With  the  Summit  out  of  the*^ 

meat’s  Bulletin  14  issued  a  year  way  he  no  longer  thinks  that  1  not  be  in  such  a  difficult  position, 
ago  which  consolidates  the  re-  perfidious  Albion  will  do  a  deal  The  sceptics,  of  whom  I  am 
quirements  for  pension  fund  re-  selling  Berlin  down  the  river.  But  one,  will  wonder  whether  the 
gistry  for  taxation  purposes.  it  will  not  do  to  be  too  optimistic  outcome  of  the  Bonn  talks  is  too 
Federal  gov^ernmenl  registry  that  President  de  Gaulle  will  good  to  be  true, 
requirements  have  encouraged  easily  forget  his  plans  for  turning  Has  Mr.  K.  really  brought  the 
the  progressive  liberalization  of  the  Common  Market  into  a  third  two  sides  closer  together?  Can 
pension  fund  rights;  while  con-  political  force.  sII  the  obstacles  he  overcome? 

—  siderable  progress  has  been  As  I  have  said  before,  the  pes-  Can  Mr.  Macmillan  act  in  such  a 
made  in  this  direction,  the  pen-  simists  have  consistently  been  way  as  to  prevent  the  Russians 
sion  funds,  howei  er,  are  still  a  right.  London  and  Bonn  may  doing  something  drastic  and  still 
long  way  from  being  always  propose,  but  if  previous  exper-  retain  the  confidence  of  Dr.  A? 
transferable.  ience  is  any  guide,  Paris  will  Then  there  are  the  technical 

Bulletin  14.  however,  left  out  dispose.  General  de  Gaulle  will  ob.stacles  posed  by  agriculture, 
any  reference  to  vesting  pro-  undoubtedly  name  a  high  price  the  needs  of  all  the  members  «f 
visions — the  provisions  which  set  for  healing  a  split  which  has  the  Outer  Seven  ’  and  the  links 
forth  the  employees  rights,  threatened  to  become  wider.  I  with  the  Commonwealth.  Given 
Theoretically,  the  movement  to-  personally  will  be  surprised  if  he  good  will  on  all  sides  the  prob- 
wards  transferable  pension  fund  does  not  produce  terms  which  the  lems  could  probably  be  solved, 
rights  has  been  halted.  British  will  find  it  difficult  to  but  it  will  need  lashings  of  It. 

The  province’s  concern  is  with  stomach,  although  it  should  be  _  . 

the  possibility  that  an  employee  possible  to  produce  a  formula  **"  * 

who  moves  from  job  to  job  may  which  will  take  account  of  his!  Personalities  loom  large.  Gen- 
reach  retirement  without  ever  nuclear  ambitions.  eral  de  Gaulle  will  undoubtedly 

having  acquired  sufficient  rights  Meanwhile  the  change  in  atti-  be  sticky  and  so  will  Professor 
to  assure  him  a  pension.  tudes  to  the  Common  Market  is  Hallstein  of  the  Common  Market 

Such  an  individual  threatens  encouraging.  On  previous  occa-  Commission.  The  latter  has  built 
to  become  a  public  charge.  sions  British  ministers  have  up  an  empire  of  devoted  col- 
A  related  consideration  is  the  found  Dr.  Erhard  more  flexible,  leagues  who  will  not  readily  give 
province’s  awareness  of  a  need  If  matters  had  been  left  to  him  up  the  Federal  plan.  What  Is 

(Continued  on  page  10)  1  am  quite  sure  that  we  should  needed  is  a  real  shock  and  that 

"■  may  not  be  long  in  coming. 

Q  J  OLa  '"dicated,  I  am  not 

DriTlSM  I  rdCl0  ^lYdr0  sure  that  we  have  got  the  right 

story  from  Bonn,  but  it  seems 

Up,  U.S.  Share  Down'-S 

.--'w  aw  ■  1  amenable  to 

- each  other’s  point  of  view.  It 

Second  quarter  trade  figures  are  finding  markets  in  Britain,  seems  right  to  say  that  the 
reversed  the  trend  towards  great-  A  higher  level  of  consumer  Common  Market  countries  will 
er  dependence  on  U.S.  markets  spending  power  and  unsatisfied  move  slowly  to  minimise  any 
which  has  been  strongly  persis-  demand  for  conventional  pro-  economic  damage.  This,  of 
tent  in  the  history  of  Canadian-  ducts  have  strengthened  a  high  course,  does  not  necessarily 
American  trade  relations.  demand  for  Canada’s  traditional  mean  that  the  Rome  timetable 

The  big  question  is  whether  exports  there.  will  be  altered,  but  there  will  be 

this  was  a  temporary  develop-  At  the  same  time,  demand  for  ser*)e  dragging  of  feet.  Almost 

ment  or  is  it  an  indication  of  a  Canadian  raw  and  semi-proces.sed  eertainly,  the  likelihood  of  a 
lessening  dependence  upon  the  products  by  American  users  has  fm’tber  speed  up  can  be  ruled 
American  market.  eased  as  the  United  States  eco-  o®*- 

It’s  still  too  soon  to  sav  with  nomy  lingers  in  the  doldrums.  De  A  is  genuinely  worried 
any  certainty.  Canada’s  own  lagging  economy  sbout  the  threat  from  the  East 

Still,  a  10  per  cent  reduction  created  a  smaller  than  ex-  ^od  feels  that  Britain  should  be 
during  the  second  quarter  of  Poo‘ed  demand  for  consumer  brought  into  a  unified  Europe. 
Canadian  sales  to  the  United  Soods  of  American  origin  as  well  I"  ‘bis  respect,  of  course,  we 
States  and  a  three  per  cent  re-  as  for  capital  goods  and  parts  have  nothing  to  lose,  for  In  the 
duction  in  Canadian  purchases  and  components  for  Canadian  event  of  a  blow  up  we  should  be 
from  the  United  States  can’t  be  manufacturing  industries.  anyway.  I  do  not  expect  the 

ignored.  These  factors  also  are  re.spon-  Germans  to  produce  any  detailed 

Paralleling  the  drop  in  Cana-  sible  for  the  proportionately  economic  plan  immediately,  but 
dian-American  trade  has  been  an  smaller  gain  in  the  import  side  ‘be  reports  arc  right  that  there 
increase  in  Canadian  -  British  of  trade  with  Britain.  *•’>  0  strong  feeling  in  Bonn  that 

trade.  Without  Canadian  demand  for  ‘be  Six  and  the  Seven  must 

First-half  exports  to  the  United  British  automobiles.  impwts  somehow  be  brought  together. 

States  were  $1,534  million  this  would  be  relatively  low.  anything  may  happen, 

year,  compared  to  $1,497  million  The  proportion  of  Canadian  Another  helpful  factor  is  the 
for  the  same  period  last  year,  trading  activity  which  is  con-  oew  attitude  of  the  U.S. A.  A  year 
Imports  from  the  United  States  fined  to  the  United  States  has  38<)  the  impression  here  was  that 
were  respectively  $1,943  million  been  reduced,  as  a  result  of  ‘be  U.S. A.  thought  that  a 
and  $1,912  million.  these  developments;  that  with  European  trading  bloc,  including 

First-half  exports  to  the  United  the  United  Kingdom  has  been  Britain,  would  be  a  major  threat. 
Kingdom  were  $436.3  million,  increased.  M)"-  Dillon  seemed  to  be  going 

compared  to  $364.3  million.  Im-|  A  compari.son  of  ,January-June  about  intent  on  smashing  any 
[ports  were  respectively  $310.6  figures  with  a  year  earlier  chance  of  an  agreement.  Now 
[million  and  $280.3  million.  shows  the  U.S  share  of  Can-  opinion  seems  to  be  changing. 

Obx'ious  factors  behind  these  ada’s  exp(»rts  declined  to  58.9  Washington  seems  to  be  seeing 
trends  is  a  booming  British  eco-  per  cent  from  62.4.  the  light  at  last.  There,  too,  it  Is 

omy  and  something  less  than  The  United  Kingdom  share  in-  being  reaii.sed  that  a  European 

booming  American  economy.  creased  to  16.8  per  cent  from  split  might  have  its  military 
British  demand  in  now  pressing  15.2.  The  U.S.  share  of  Canada’s  disadvantages, 
with  sufficient  severity  upon  ca-  import  business  declined  to  69.1  . 

pacity  that  there  is  a  consider-  per  cent  from  69.5,  while  the  economic  Orrensivt 
able  spill-over.  Such  unexpected  United  Kingdom  share  of  im-  Apart  from  the  military  threat, 
Canadian  products  as  cotton  ports  rose  to  11  per  cent  from  the  Russian  economic  offensive 


Europe  Tightens  Bonds  As  Economic 
Threat  From  East  Shows  Up 


c 

New  Lending  Powers 


negative  the  surplus  will  actually 
turn  out  to  be;  what  means  the 
government  will  take  to  solve  its 
problems  of  money  requirements.: 

It  has  been  a  good  holiday  sea-| 
son  but  it  will  come  to  an  endi 
within  two  weeks.  In  that  time 
the  vast  railway  problem  will 
again  be  before  us;  a  strike  is' 
openly  discussed  and  being  pre-^ 
pared  for  and.  were  it  not  for: 
the  Congo,  Canadians  would  havej 
no  reason  to  think  that  Ottawa' 
was  not  completely  deserted. 

It  actually  might  as  well  be. 
The  civil  service  appears  to  have 
its  own  end  quite  under  control.  | 
Bills  are  still  going  out  and  re-j 
ceipts  are  still  being  acknowl-' 
edged,  and  vice  versa.  I 

A  railway  strike  now,  to  come 
to  one  of  the  most  important  un¬ 
known  factors  would  probably  do  I 


Money  and  Capital  Markets 


board,  said.  “From  time  to  time  ««  “’at  as  of  .lunc  30th. 

in  the  conduct  ot  its  ordinarv  receivables  was  at 

business,  particularlv  in  the  com-  '’‘”^"’^1  ratios. 

;mercial  and  industrial  fields  it!  “as  been  no  unfavor- 

iis  desirable  for  lAC  to  extend  its 


British  Trade  Share 
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Economic  Offensivt 


fabrics  and  semi-finished  steel  1 10.2. 


able  trend  in  losses,  and  while 
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I  facilities  through  extension  of  al''  “°‘‘'®ale  outstandings,  reflect- 
lloan  rather  than  the  purchase  ofl^"*?.  “art  motor 


I  a  conditional  sales  agreement.” 
i  “The  new  by-law  w'ill  not  only 


I  vehicle  inventories,  were  higher 
(than  last  year— subsequent  turn- 
jover  has  reduced  the  amount  to 


permit  lAC  to  comply  with  thisj^j,^  ^3^^  3^  ,3^^  ^^3^,. 


technicality  but  may  offer  new.  ..competition  "  he  added,  “con- 1| 
land  broader  opportunities  to 

jpand  its  business  by  allowingi  $5.081.8.-.7 

IIAC  to  extend  loans  of  a  capitaL  „„„„„„  .hor. 


Earnings  of  $5,081,8.57  or  $1.83 
per  common  share  for  first  half 


nature  to  businesses  in  the  manu-.^f  ^^3^  compared  with 


factoring,  industrial  and  com-  ^^3^.3^^  $4,512,021 

mercial  fields.  3^  ,j  54  ^,33  respective- 

'The  meeting  also  approved  an  ly  outstanding  2,776,365  and  2,- 
increase  in  the  board  of  directors  748,688  shares, 
from  12  to  IS,  and  an  amendment  This  year’s  second  quarter 
providing  that  “the  shareholders  earnings  rose  to  $2,589,286  or  93 
entitled  to  vote  at  any  sharg-  cents  a  share  from  $2,268,346  or 
holders’  meeting  shall  be  the  82  cents  a  share  in  the  1959 
shareholders  of  record  on  the  second  quarter. 


(■nppUea  Py  Bsyal  Bank  •(  CanaCa,  Gratnshlciai  ajii  C«., 
ana  OeaUnlek  C«rp.  of  CatuBa) 
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is  mounting.  Russia  steps  up  her 
I  exports  of  oil  and  Esso  Export 
announces  a  cut  in  its  price  of 
Middle  East  oil,  a  move  which 
must  obviously  be  followed  by 
other  companies. 

Mr.  K.  was  certainly  not  boast¬ 
ing  when  he  said  that  he  was 
intent  on  beating  the  West  at  the 
game  of  economic  expansion.  It  is 
no  use  sugaring  the  pill  by  saying 
that  the  weakness  of  the  oil  mar¬ 
ket  had  already  been  recognised 
by  discounts.  After  all.  the  11  per 
cent  discount  offered  by  three  of 
the  big  groups  to  the  Indian 
Government  did  not  affect  “post¬ 
ed”  prices. 

Cut  prices  by  Esso  Export,  ef 
course,  are  not  a  direct  result  ef 
the  Russian  sales  drive.  They 
reflect  the  world  <h1  surplus.  But 
Russia  helped  to  create  the  sur- 
( Continued  on  page  10) 
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From  The  Blotter,,. 


Lombank  Canada  Limited  Announcement 


r 


International  Nickel 

“Nickel”  has  on  occasion  been  referred  to  as  the  space  aje 
slock  of  Canada.  That  this  is  true  is  borne  nut  in  a  release  by 
the  company  outlining  the  extent  to  which  nickel  alloys  are 
used  in  jet  aircraft.  To  quote:  “The  engines  of  a  typical  jetliner 
contain  about  2500  pounds  of  nickel,  or  1'4  Inns.  Some  of  the 
engine  parts  that  contain  nickel  are  gear  boxes,  combustion 
chambers  etc.  ...  In  addition,  there  are  about  200  pounds  of 
nickel  in  the  jetliner  airframe  and  accessories". 

“Speeds  approximating  600  miles  an  hour",  the  company 
goes  on  to  point  out,  “are  being  attained  by  today's  commercial 
.jetliners,  with  advanced  designs  under  .study  for  jetliners  which 
would  attain  speeds  in  excess  in  1.500  miles  per  hour  —  nr  more 
than  twice  the  speed  of  sound.  ...  At  the  still  higher  speeds 
required  for  the  first  aircraft  which  will  carry  man  up  to  the 
fringe  of  outer  space  and  back,  material  with  .still  greater 
resistance  to  heat  is  needed.  ...  In  fact,  the  skin  of  the  first  Col.  John  H.  C.  Clarry,  O.B.E. 
experimental  airplane  for  this  purpose  is  fabricated  from  a  75  Charles  M.  Cawker,  Preside 

per  cent  nickel  alloy  developed  and  produced  by  your  company".  announces  the  e.stablistiment  of 

All  the  above  certainly  puts  Inco  in  the  thick  of  the  race  United  Kingdom  and  Canadian 
lo  capture  markets  offered  by  this  method  of  tran.sporlation.  Resources  of  Lombank  Ban 

Furthermore  such  a  position  is  attained  without  the  heavy  wealth  financial  institution  wit 

gambling  type  of  expenditures  required  by  rocket,  missile  and  mSealth,  havfEn  combine 

other  similar  type  of  manufacturing.  those  of  Pioneer  Acceptance  Li 

With  the  development  at  Moak  Lake.  Into  is  more  than  Lombank  Canada  Limited  i 

ready  lo  partake  in  the  profits  offered  by  the  increased  uses  of  sales  financing  services,  both 

nickel  in  the  space  age.  C'a'pfi  company,  Lombank  Final 
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DIVIDENDS 

And  Other  Official  Notices 


Charitt  T.  Lovett 


D.  R.  Dutfy 


L.  F.  Radenicich 


('harles  M.  Cawker,  President  of  Lombank  Canada  Limited, 
announces  the  establishment  of  an  unique  partnership  between 
United  Kingdom  and  Canadian  interests. 

Resources  of  Lombank  Banking  Limited,  a  great  common¬ 
wealth  financial  institution  with  hanking  and  sales  financing 
operations  throughout  the  United  Kingdom  and  the  British  Com¬ 
monwealth,  have  been  combined  in  a  corporate  merger,  with 
those  of  Pioneer  Acceptance  Limited  of  Belleville. 

Lombank  Canada  Limited  is  offering  a  complete  range  of 
sales  financing  services,  both  wholesale  and  retail.  Its  asso¬ 
ciated  company,  Lombank  Finance  tEasterni  I.imited,  provides 


a  comprehensive  consumer  loan  service. 

Branches  of  both  companies  are  already  In  operation  in 
two  lo<ations  in  Montreal.  Quebec,  and  at  Ottawa,  Belleville, 
Hamilton,  Welland,  Whitby,  Madoc,  Campbellford  and  Tweed. 
Further  locations  are  projected  for  the  immediate  future,  hlxe- 
cutive  offices  have  been  established  at  Belleville. 

Officers  appointed  to  direct  the  companies’  affairs  are: 
I.t.  Col.  .lohn  H.  C.  Clarry,  O.B.P’.,  Director;  Charles  T.  Lovett. 
Vice  President,  Operations:  D.  R.  Duffy,  Vice-President  and 
Treasurer;  L.  F.  Radonicich,  Vice  President. 


INVESTORS  GROWTH 
FUND  OF  CANADA  LTD. 

Dividend  No.  3 

Notice  is  hereby  given  that  an 
annual  dividend  of  I4'i  cents  per 
share  has  been  declared  on  the 
outstanding  Capital  Stock  of  the 
Company  payable  on  September 
j7th.  I960  to  shareholders  of 
I  record  at  the  clo.se  of  business 
'on  August  .fist,  1960. 

I  K.  G.  O.  HOWARD. 

!  Secretary. 

[Winnipeg. 

August  9th.  1960. 

FAMOUS  PLAYERS 

CANADIAN  CORPORATION  I 
LIMITED  ' 


BRIIISH  COLUMBIA 
PACKERS  LIMITED 

■NOTICE  IS  HEREBY  GIVEN 
that  the  Directors  of  British  Col¬ 
umbia  Packers  Limited  have  de- 
,  dared  the  following  dividends: 
CLASS  "A"  SHARES 
A  dividend  of  ST'iC  per  share 
on  Its  Convertible  Non-Redeem- 
able  Cla.ss  '  A’’  Shares 

CLASS  •  B  '  SHARES 
A  dividend  of  50c  per  share 
I  on  its  Class  "B"  Shares. 

The  foregoing  dividends  a-* 

I  payable  on  September  1.5.  1950. 

I  to  shareholders  of  record  at  the 
I  close  of  business  on  September 
I  1.  1960 

DATED  at  Vancouver,  B  C, 
this  18th  day  of  August.  I960. 

Bv  Order  of  the  Board 

D.  A.  BAXTER. 

Secretary. 


The  Copper  Outlook 

Waves  of  optimism  and  pessimism  regarding  problems 
besetting  various  countries  producing  copper  have  made  any 
judgment  of  world  prices  most  difficult.  Stocks  of  foreign  and 
American  producers  rose  to  twelve  and  nine  month  highs 
respectively.  Currently  demand  is  slow  and  indications  are  that 
present  price  levels  will  not  be  maintained.  In  the  meantime 
major  producers  throughout  the  world  are  rutting  back  produc- 


Can.  Petrofina  1st  I 
Half  Earnings  Gain 

Canadian  Petrofina  Ltd.  re¬ 
ports  net  earnings  estimated  atJ 
$652,000  for  6  months  until  .lime 
.30th.  1960,  compared  to  $642,OOoj 


DIVIDEND 

DECLARATIONS 


I  LIMITED 

||  DIVIDEND  NOTICE 

I  Notice  is  hereby  given  fhaf  the 
I  following  dividends  have  been 
[declared: 


Hon  at  the  rate  of  one  per  cent  per  month  to  reach  a  total 

,  In  the  first  half  of  1960,  the  Abiiibi  e.  *  r 


reduction  of  10  per  cent.  company's  crude  oil  production !Ata<ii»-Atiantir  sugar  c  ... 

As  all  this  bad  news  hits  the  industry  many  speculators  in  we.stern  Canada  increased  by | "i! 
are  wondering  if  threats  of  trouble  in  Northern  Rhodesia,  re-  close  to  nine  per  cent  over  the  Aigoma  .steel 

newed  trouble  in  the  Congo  and  labour  trouble  in  Chile  will  same  period  last  year.  At  the  puip . 

not  offer  an  opportunity  for  si^cable  profits  in  the  not  too  distant  ^f^heTompany’s  Momrea?  r^  K'.  ^1:  -'i-' 

f'nery  increa.sed  by  nearly  two  G^MTea  ; 

•  •'  ^  per  cent  while  total  sales  of  re-  Auto  Electric  . 

/>•!  %A/  a.  a.  r  a.  fmcd  products  increased  by  six  _  .  _ , 

Oil— West  to  Eosf  percent.  SanK "oi ,Mo„,rea, 

The  controversy  is  still  being  waged  between  the  nna.jor5  and  adverse  effect  of  lower  p 

fhe  intermediates  on  the  question  of  western  oil  shipments  to  ^ot|i  crude  nil  and  Reaver  umber  r  . 
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..in  Sept,  .in 

.15  (U.S.)  aSept.  S 


$  Oper.  Profit 
191)0  .  Net  Earninfii 
Paid  Per  Share 
,  -  '  Work.  Capital 

^  il;  iCnrr.  Ratio 


»ara  ended  April  10th 
I  non  in  w 

tn-sw-Ki  *  1 

*.1.7M.».1  $?.41.1.W6' 

si.no 

$R.24M37  $.').M1.0n4, 

2.17— I  I.0.V- r 


B.C.  Telephone 
Earns  $1.40 
In  1st  Half 


at  the  company’s  Montreal  re-iAngio-cdn.  Telephone  ci.  'a* 
finery  increased  by  nearly  twok^  cyMiTa  . 

per  cent  while  total  sales  of  re- 1 Auto  Electric  . 

fined  products  increased  by  sixL  ^ 

per  cent.  iBank  of  Montreal  . 


B.A.  Oil  100 

Bank  of  Montreal  .  1.80 

Barber  Ellis  4.00 

Bathurst  PAP.  Cl.  ...  2.00 


Bridse  A  Tank 
Burrard  Dry  Dock  'A’ 


The  controversy  is  still  being  waged  between  the  majors  and  ^'^''^''se  effect  of  lower  p  j,, 

the  intermediates  on  the  question  of  western  oil  shipments  to  crude  nil  and  Beaver  i.umber  r 

,  ,  _  ,  .  ,  .  .■  1  I  f  II  refined  products  was  offset  by  Bowater  corp .  prei.  . 

Montreal.  Recent  quarterly  reports,  particularly  of  Home,  increase  in  sales  volume.  ■:  ■  . 

Imperial  and  B-A,  leaves  little  doubt  as  to  their  respective  _ _  *  Bur'rard*nry*Dnck  'A'  — 

Imperial  and  B-A  claim  it  to  he  uneconomic  and  that  the  Gsiisdlflll  BrOflZG  Canada  cement'c 

nil  industry  will  have  little  difficulty  working  out  the  problem  1  .1,  Ua|4  Mat  Qlf  c^allada  ^Sti'ng"*'’" 

in  due  course.  Mr.  Brown  of  Home  considers  the  time  factor  Canada  steamsbip  . 

loo  long  and  factors  of  national  interest  (such  as  national  de-  .  ic^"eiii'*Fo^*"’'A'’'^‘  "i! 

fence,  balance  of  payments,  etc.)  too  important  to  ignore.  Canadian  Bronze  Co.  Ltd.  in  ^njcdn.  . 

Who  will  win  the  debate  or  how  if  will  be  settled  is  difficult  mlPcim  statement  covering  oper-  Fairbanks-Mora*  ci.  ' 


vanaaian  oronze  1.20 

Canada  Cement  C .  l.no 

m  X  II  l.f  Al  X  ‘Canada  k  Dominion  Augar  ...  80 

I  St  rlalt  Net  On  jtanada  Malting  . 2  Oft 

i«ai  null  nvi  Wii  Canada  Steamship  . 1.40 

_  jCanadian  Gen.  Eler .  Il.no 

Canadian  Bronze  Co.  I>td.  in  an icdn'^'ere^JeriM*  c  i.lo 

interim  statement  covering  oper-IJj^;;;  FaiXnksJMor*.’  ci.  -a-  ’.io 


to  say.  However  after  many  months  of  disinterest  in  the  matter  at’ons  f^r  the  first  half  of  this 


Mr.  Churchill,  of  Trade  and  Commerce  fame,  has  finally  de-  year,  six  months  ended  .Tune  combined  .( 

dared  that  the  Government  is  going  to  bring  the  Borden  Com-  reports  consolidated  Consolidated  Theatres  Cl.  ’A’ 

mission  report  up  In  date  and  “We.  intend  to  review  all  pro-  Jfge  ^1*^" equal  To  $ni'^TThaT  ' 

posals  and  suggestions  looking  Inwards  development  of  that  in-  „„  nutslanding  common  Wk.  crown  T'ruiH  .  n 

dustry”.  Whether  this  is  fhe  .start  of  .serious  consideration  of  This  represents  a  moderate  de- 

the  problem  or  another  fal.se  start  remains  In  he  seen.  dine  from  1959  first  half  earn-  {J 


Imperial,  B-A  Oil 


Both  recorded  inventory  losses  during  the  first  half  of  the  year 
when  crude  oil  prices  dropped  sharply,  however,  sales  of  crude 


8  more  sharply  rising  trend  in  this  respect.  in  the  past  and  have  added  some 

Continuation  of  the  present  operations  indicate  that  earnings  new  products.” 

for  both  companies  will  be  up  substantially  for  the  year.  If  ‘iT 

„  -.If,..  j-  .  .  „  •  ii  u-  12  months  of  19.59  consolidated 

allowance  is  made  for  the  inventory  ad.|ustmenl,  gams  will  be  warnings  of  $401,646.  equal  to 

somewhat  smaller,  probably  in  the  five  to  10  per  cent  range.  52.27  a  share  on  common  as 


From  the  Companies 

John  Labatt  Limitod  —  ‘  However,  the  pre.s.sure  from  mount¬ 
ing  costs  coupled  with  the  high  level  of  taxation  this  industry  is 
asked  to  bear,  are  imposing  serious  burdens  which  cloud  an 
otherwise  optimistic  outlook 

Asbestos  Corporation  —  ‘  As  forecast  at  the  annual  meeting 


compared  with  $277,778,  equal  to 
$1.,50  a  share,  for  19.58. 

Alta.  Distillers 
Earnings  Decline 


gam  in  profits  .  ..r.  1  •  j  •  compares  wit 

Trans  Mountain  Oil  Pipe  Lin#  Company  —  Deliveries  during  cents 

the  period  (1st  half  1960)  averaged  125,595  barrels  daily,  of  previous  year 
which  42.17  per  cent  were  made  to  refineries  in  the  Stale  of  .Sales  total 


Washington  and  57.83  per  cent  to  refineries  in  British  Columbia,  from  $4,649,308. 


.Sales  totalled  $4,767,110,  up 


71.29  per  cent  respectively  in  the  tins!  halt  of  19.59".  $2.59.3,53)  off  from  $2  843  695  as'  . 

Ford  Motor  Co.  of  Canada  -  “The  company's  new  Falcon  of  "May  31.  19,59.  . Na^mriai^Mr'in*  ^ 

and  Frontenac  cars  have  established  leadership  in  the  growing  chief  reason  for  the  decline  vs'^‘''u"hi**'A'’pow^?*44 

North  American  type  compact  car  market  in  Canada.  In  fhe  in  net  income  despite  fhe  gain 

first  six  months  of  this  year,  sales  of  these  models  represented  in  sales.  G.  H.  Reifel.  president.  ••  ••  » 

43.8  per  cent  of  total  sales  of  this  type  of  car  in  this  country”,  states  in  report,  was  higher  okanagan  th  . 

Aluminium  Limit.d-‘‘The  improvement  in  sales  reflated  I'conTequeTt  TTrLiZg  ^  -■ 

particularly  the  .strength  in  aluminium  markets  outside  North  additional  taxes  by  the  Transport  c 

America”.  provincial  markup.  jQueber  Power  . 

❖  <•  <•  An  increasing  portion  of  sales 

Miscellaneous  "“T 

iviisc6iian6uu»  out.  was  being  derived  from  thc|RoUand  Paper  ci.  'r- 

Miscellaneous— The  guessing  game  on  l:.S.  steel  production  United  Slates  and  that  greater ;Ro.'4i  Bank  c*"- 

continues,  currently  operating  around  .55  per  cent  of  capacity  efforts  in  that  market  were'saiad-shirriff  . 

steelmen  now  do  not  expect  as  strong  an  upturn  in  September  giving  encouraging  results.  Shawinigan  W.  t  P.  C  . 
as  was  anticipated.  October  is  currently  conceded  to  be  the  .  .11  1  r 

magic  month.  —  Auto  production  fell  again  last  week  as  the  UrST  Mall  Uaill  sland^d  R*a'dl'* 

changeover  to  ‘61  models  is  well  underway,  actually  production  «  'stfinbergs  Ltd.  -a" 

for  the  week  exceeded  the  same  week  last  year.  —  World  slock  iViOnarCn  Knitting  Isupenor  Propan, 

markets  picked  up  last  week  particularly  in  London  where  -  jThom7«)n‘^Pap»r‘'Rox  ^ 

sizeable  price  movements  occurred.  —  Following  the  drop  in  Net  earnings  of  $70,042  for  thelToromo  Elevators 


First  Half  Gain 
Monarch  Knitting 


creased.  Although  there  has  been  $240  million  of  gold  flow  out  oflast 

of  the  States  in  the  past  five  weeks,  the  tolal  outflow  for  the  (jy  Monarch  ] 
year  is  substantially  below  la.st  year.  Disparity  in  interest  rates  ggigs  for  tin 
between  U.S.  and  European  countries  is  considered  the  prime  view  were  abc 
cause  of  the  current  movement.  first  half  of  1! 


first  half  of  19.59.  K,  L.  Markon, 


|n.  A.  SUiarJ  Oil  . 

1  no 
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vSept. 

1 

Aug. 

15 

1  Denison  Mines  . 

J)0 
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15 
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15 
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25 

Dominion  Fabrics  . 
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1 

Oct. 

15 

!  Dominion  Dairies  pfd. 
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.44 

Ocl. 

1.5 

Sepl. 

30 

'  Dominion  Stores 

1  2.^ 
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Sept. 

15 

Aug. 

16 

j;)ominion-Scotti.sh  Inv . 

.62>s 

Aug. 

31 

Vug. 

17 

Dominion  Tar  C  . 

.60 

.1.5 

Nov, 

1 

Oct. 

1 

|Donnhu«  Bros . 

.60 

.15 

Sept. 

1 

Aug. 

15 

Kconomie  Inv.  Tr . 

1.70 

.30 

Sept. 

30 

Sept. 

16 

lEddy  Paper  . 

I  .10 

.97li 

Sept. 

15 

Aug. 

16 

1  Ford  Motor  (’o . 
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Sept. 

1 

•luly 

26 
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“Sent. 

15 

Aug. 

11 

Geco  Mines  . 

.2.5 

Sept. 

.30 

Sept. 

2 

General  Bakeries  . 

.10 

Oct. 

27 

Oct. 

1.3 

General  Motors  . 

2,00 

..50 

Sept. 

10 

Aug. 

11 

iGiant  Yellowknife  . . 

.40 

.10 

Sept. 

30 

Sepl. 

7 

jGreyhound  of  Canada  . 

.7S 

■  IS'I* 

Sept. 

30 

Vug. 

31 

iHallnor  Mines  . 
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Sept. 

1 

Aug. 

10 

HamUton  Cotton  C  . 

.90 
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Sept. 

1 
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10 

[Hinde  k  Dauche  .  .. 

l.RO 

.4.5 

Sept. 

2.3 

Aug. 

31 

FYank  W.  Horner  Cl.  'A*  ... 

.50 
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Oct. 
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Henry  Morgan  . 

1.00 
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Aug. 
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iHudsort  Bay  Mining  . 

3  00 
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Aug. 
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Imperial  Life  . . . 

2.40 
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16 

Inter.  Paper  . 
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12 
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10 

International  Nickel 
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Sept. 
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Vug. 

22 

International  LtiiJties  C  . 
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Aug. 

15 

Investment  Foundation  C  .. 

2.40 
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Ocl. 
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3.00 

.7.5 
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4 
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4 
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15 
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.60 
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40 
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12 

McIntyre  Porcupins  . 

1.00 

.25 
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Aug. 

2 
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1.00 
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15 
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26 
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1.40 
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.30 
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12 
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15 
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2 
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15 
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1.00 

.25 

Sepl. 

Aug. 

15 

1  Holland  Paper  Cl.  'B*  . 

,60 

.15 

Sepl. 

1 
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1.5 

'Royal  Bank  of  Can . 

2  10 

.52' a 

Sept. 

1 

-Inly 

30 
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.24 

.06 

Sept. 

15 
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25 

Scythes  k  Co.  . 

1  on 

.2.5 

Sept. 
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Aug. 

12 

Shawinigan  W.  k  P.  C  . 

.80 
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Aug. 

25 
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14 
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.I7', 

Sept. 

15 

Aug. 

15 

vSoutham  Co.  . 
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28 

Sept. 

14 

Standard  Paving  . 

.80 

.20 

Oct. 

1 
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15 

'Standard  Radio  . 

.80 

.20 

Ocl. 

n 

Sept. 

21 
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.40 

.10 
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2 

Aug. 

9 

1  Superior  Propane  . 

.40 
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.Sepl, 

IS.* 

Aug. 

.31 

Texaco  <C.an.)  Ltd.  C  . 

1,60 

.40 

Vug. 

31 
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30 
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.04 

Sept. 

1 

Aug. 

22 

Toronto  Flevators  . 

.40 
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Vug. 

19 
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9 
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10 

Aug. 

19 
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Note— I'niess  otherwise 

Indicated. 

dividends 

are 

on 

a  quarterly 

Sa.  Semi-annually;  Int.  Interim  Arr. 

Arrears; 

(L.S.)- 

t.s. 

Funds 

t-  1 

itby,  Madoc’.  Campbellford  and  Tweed!  NOTICE  OF  DIVIDEND  NO.  106  Z “Bn^r 

rojccted  for  the  immediate  future,  htxe-  !  NOTICE  is  hereby  given  that  a  d.  a.  b.axter, 

n  established  at  Belleville.  ;dividend  of  Thirty-seven  and  One-  Sprreiaiy. 

to  direct  the  companies’  affairs  are:  Ihalf  Cents  (37'2Ci  per  share  has - 

ry,  O.B.E.,  Director;  Charles  T.  I^oveft.  ibeen  declared  for  the  quarter  a  kj/;LO. CANADIAN  PULF 
ions:  D.  R.  Duffy,  Vice-President  and  lending  September  ,30th,  1960,  on  Akin  papfD  iUII  I  C 

licich,  Vice  President.  all  i.ssued  common  shares  of  the'  ainu  rArcK 

jCompany,  payable  on  Septcmberl  LIMITED 

9th,  I960,  to  shareholders  oU  niwincun  kioTi^e 

; - record  at  the  clo.se  of  businessi  munv-c 

■  ||Marl/af|  Gain  In  "B  August  24th,  I960.  1  Notice  is  hereby  given  fhaf  fhe 

im^rKea  wain  in  Py  Ifollowmg  dividends  have  been 

Net  Earnings  Of  ’""S'kry  i  "  sh.„. 

Inhn  I  ahatt  Toronto.  August  1.5lh.  I960.  I  ^  Quarterlv  Dividend  of  Sev- 

•i  JUim  LdUdll  ,  Ip^jy 

-  'D  r  Tolonhnno  1^0  the  $2.80  cumulative  Redeem- 

ri,r.i  IBICpilUMB  .sjnkjng  Preferred 

s  op.r.  rrniii  »<t..'>o’.jsi  •  I  Came  411  Shares  of  fhe  par  v  alue  of  $.50  00 

W60  ,N>.  E.rning.  g.i.Tgg.w  t?.4i.rs«e' Cdini  #  I  .HU  'cach  of  the  Capital  Sfock  of  Ihis 

Paid  Per  Sharp  21.911  />.  _  Li  a  e  a 

170  '^ork.  rapMai  $8,242,737  1  ef  Usif  Company  payable  out  of  earnod 

w  1^'"'^  ?.n— I  i.s-v- rin  151  ndll  surplus  on  the  20th  day  of  Oeto- 

.r.ii.bi.i  report  ror.r.d  -  '  shareholders  of 

*  D^ridd  of  oni;r  7mAntha.  p  Telephone  Co.  in  BO  at  the  clo.«e  of  business 

2.nn  Marked  incr"^  in  .sales  and  statement  concerning  oper-:;^’^’**  September. 

sS  earnings  are  shown  by  .John  La-  '  Common  Shares 

halt  Ltd.  in  annual  report  for  P^rts  net  earnings  a\ai  a  c  orj  ^  Dividend  of  Fifty  Cenl.s  '.50 
■Ml*  fiscal  year  ended  April  .30th  I960 -shares  for  Pcr'odiCenly  i  ppr  share  on  the  outstand- 
.00  as  compared  with  corre.sponding«'^"''"‘'"S  *2,10.3.70.5.  com-,. ng  .shares  without  nominal  or 
’  n  fo-Q-o  r i^-ipBrcd  wlth  $2,047,272  for  the  Par  value  of  the  Capital  Slock  of 

4  001  12  months  f  19.)8-o. .  Gross  .sales  ithis  Company,  payable  out  of 

of  company  for  latest  period  ^  P  " "  ..  learned  surplus  on  the  7th  dav  of 

2  5"  i  amounted  to  $74,144.9,50  as  com-  Warnings  per  average  ordinary  Qp,„he,-,  |%o  shareholders  of 

'io  ioared  with  $61252  058  outstanding  were  $1.40.  at  the  cIo.se  of  business 

M  T  T,  _  'compared  with  $1,41  or  the  cor-|„n  ,he  1.5th  day  of  September. 

I  Material  improvement  in  work-  responding  period  of  last  year,  ng^o 
•iwi  ing  capital  during  the  year  is  Operating  revenues  for  half 

•Jj  shown  in  balance  sheet,  with  cur-  year  were  up  $2,445,826,  while  By  Order  of  the  Board, 

1  .)0  rent  assets  up  at  $15,2,59,867  from  operating  expenses  increased  $1,-  D  D  RliTHMAN 

12  (wt  *14-11^2.22.5  as  at  April  .30th  lastl.524,430  due  to  increased  taxes.  '  Secretary.  ' 

i.iJt  I  year  while  current  liabilities  are  maintenanee,  depreciation  and  Quebec,  P  Q  , 

1.60  I  down  at  $7,017,130  from  $9,021. -I labour  costs.  August  11th.  1960 

;5j,^  1221.  Report  points  out  that  the!  "These  increa.ses.  however," _ L_ _ _ 

AS  increase  in  working  capital  was  c.  H.  McLean,  president,  .states.  SUPERCRETE  LTD. 

j  partially  the  result  of  a  success- j  "were  partially  off.set  by  the  re-  St.  Boniface,  Man 

Tg  I  ful  rights  issue  last  October  when! duction  in  traffic  operating  ex- 

J  -j"  ,  1.57.620  shares  were  .sold,  raising  pen.ses  which  reflect  the  savings  NOTICE  OF  DIVIDEND 

almost  $3.2  million.  i realized  from  the  company’s  pro-  Notice  is  hereby  given  that  the 

jj'J  Since  the  end  of  the  fiscal  year,  gram  of  converting  from  manual  Board  of  Directors  has  declared 
.1.  H.  Moore,  president,  states  in  to  automatic  operation.”  'a  stock  dividend  at  the  rate  nf 

i.Mt  report,  l.abatt's  had  expanded  At  .tune  .30  the  company  hadjtwo  i2i  fully  paid  and  nnn- 
into  Saskatchewan  by  leasing. 1513.226  telephones,  an  increase  of  assessable  Common  Shares  nf 
.60  'with  an  option  to  buy.  the  facil-  7.794  for  the  finst  half  of  1960.  the  Capital  Slock  of  the  Company 
'  M’'  Saskatoon  Brew  ing  i  and  22,2.38  more  than  were  in  of  the  par  value  of  twenty-fi\  n 

1.87', J  Co.  in  Saskatoon.  service  a  year  ago.  Of  the  total.  < 25c i  cents  each  on  every  one 

.60  i  This  brewery  is  being  operated  approximately  84  per  cent  were'hundred  '100'  outstanding" Com- 
*iby  a  wholly-owned  subsidiary,  on  automatic  'dial)  service.  mon  Shares  of  the  Company. 

.00  iLabatt’s  Saskatchewan  Brewery,  "The  second  quarter  of  1960  The  said  2%  slock  dividend  is 

■  ll.imitcd.  and  l.abatt's  brands  are  saw  little  change  in  general  busi-  allotted  pro  rata  to  the  holders  nf 

1  M  being  sold  in  this  new  market,  mess  conditions  throughout  British  Common  Shares  of  record  at  Iha 

3  75  j  Lahalt's  operates  nine  brew-i  Columbia  from  those  experienced 'close  of  business  on  the  18th  day 

jj  cries  in  the  provinces  nf  Quebec,  in  the  first  quarter,  and  it  may, of  August.  1960,  and  the  share.# 
.70  Ontario.  Manitoba.  Saskatche-  'be  said  the  first  six  months  of  Iso  i.ssued  shall  carry  a  date  not 
'  ,1.5 1  British  Columbia.  |1960  have  seen  a  far  slower  ralejialer  than  the  3I.st  day  of  August, 

..561.*  jot  growth  than  was  predicted  at  1 1960. 

Long  Ronge  Plon  the  beginning  of  the  year,"  said,  p  R.  DUNSMORE  CA 

t  ir'""H  '’‘‘It'iTMTantieipated  that  there! _ ^Bcretar^-Treasurer,  ” 

TnfnH  'Th-'k"’"'  ''■ill  b®  ^0  upwa/d  frcod  in  ourl  .  -  ^ 

■'  ‘"^"'"economy  in  the  latter  half  of  the|  /^|  |^\ 

2  40  '  A^eD  *  A-  vear,  resulting  in  an  easing  of'  ■  1-11^  f.M,f  1_  ♦  1 

L27LS  the  current  unemployment  situ-  tlDltlbl  1* 

1  iz'/n  gram  now  under  way  will  almost  ^  ^  M 

'OS  double  the  size  of  the  .Montreal]  •.  ton  ^ 

T^TTec^Se^nTrLT'^T  ^alT  'riToTTcTs  pr^:  mv.DEND  NOTICE 

97.  ' citv^  nece.ssarv  P^  gram  shows  that  construction  ex-.:  Notice  is  hereby  given  that 

■,:’l  Within  five' years  the  present  throughout  the  prov-,  dividends,  in  the  respective 

■  'brewerv  in  Toronto  will  he  re  "''H  Bfiiount  to  more  than,  amounts  per  share  .set  out  be- 

.uicwciy  III  lUMMiiu  win  uc  n*  t?*?  Ann  locn  inci  'rK;.,i  U...  _ j. _ i _ i _ 


SUPERCRETE  LTD. 

St.  Boniface,  Man. 
NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that  the 


F.  R.  DUNSMORE.  C.A., 
Secretary-Treasurer. 


A  modest  gain  in  consolidated 


75  _ _ I  u  u  «'m  oe  an  upwaro  irenn  in  our  ^ 

■'  ‘"^"'"economy  in  the  latter  half  of  the|  /^|  |^\ 

2  40  '  A^eo  ^:ir^«  *  A-  vear*  resulting  in  an  easing  of'  ■  1-11^  f.M,f  1_  ♦  1 

L27LS  the  current  unemployment  situ-  tlDltlbl  1* 

1  iz'/n  gram  now  under  way  will  almost  ^  ^  M 

'OS  double  the  size  of  the  .Montreal]  •.  ton  ^ 

T^TTec^Se^nTrLT'^T  ^alT  'riToTTcTs  pr^:  mv.DEND  NOTICE 

97.  ' citv^  nece.ssarv  P^  gram  shows  that  construction  ex-.:  Notice  is  hereby  given  fhaf 

■,:’l  Within  five' years  the  present  throughout  the  prov-,  dividends,  in  the  respective 

■  'brewerv  in  Toronto  will  he  re  amount  to  more  than,  amounts  per  share  .set  out  be- 

,  iplaceT'with  new  faerties  cloTe  ^’^-OOO.noo  in  1960  and  1961.  This!  tow.  have  been  declared  pay- 

I'.nkfito  this  major  market.  I"  f  <;  ^^'"hor  1,  I960,  to  share- 

i  The  modernization  program  is  *3-P00-00P  "ver  he  original  es-  holders  nf  record  at  (he  close 

eontinuing  at  the  London  brew- 1 issued  at  the  beginning  "t  hu.siness.  September  I. 

.  :!!!  ery  lo  increa.se  efficiency  and  ‘he  year.  1960._  on  the  following  _out- 

capacity  to  accommodate  the  ex-  ,,  -  'nAvrt.!i?  ABfTIBI 

i  keT‘"^  PANV.  LIMITF^D: 

•75  I  A  new  brewery  will  be  built  Dw  Tafi  IJtilitioC  Preferred  28' «c  per  share 

:in  Winnipeg  to  replace  present  *'7  Common  42‘-2C  per  share 

i.6.5t  leased  facilities.  Although  this  -  R  -  Dri 

1,50  !  major  construction  project  is  A  modest  gain  in  consolidated  ol  the  Board. 

•  15  Lseveral  years  away,  the  ware-  net  earnings  after  all  charges  for  CRAIG  DICK, 

j  house  section  has  been  started  the  first  half  of  this  year  as  com-  Secretary. 

3  37'j  Inn  the  site  already  purchased,  pared  with  corresponding  period  Toronto,  August  11.  I960. 

187V,  j  Warehouse  accommodation  is  an  of  19,59  is  reported  by  Canadian 

.30  urgent  requirement  in  this  mar-, Utilities  Lid.  ,  - 

!ket.  1  ASales  of  electric  energy  for  the  NOTICE  OF  DIVIDENDS 

!  "Lucky  Lager  Breweries  Ltd.  period  under  review  were  up  at'  CATELLI  FOOD 

:in  British  Columbia,  which  your  $3,949,487  as  rompared  with  $.3.-|  PRODUCTS  LTD 

*'sn  Company  acquired  in  19.58,"  re- .560.191  for  .same  period  last.  ' 

I  port  savs.  "increased  its  hold-  year:  net  profit  before  income  .NOTICE  IS  HFtREBV  GI\'EN: 

,  ”  lings  in  Lucky  Lager  Brewing  Co.  la.x  was  up  at  $1..32t.516'^^^^^^^  blowing  dividend# 

,7ot  in  the  United  States  and  is  now  221, <57;  and  earnings  after  taxes  ,0-, 

. i .he  major  shareho.dor  of  .8.7,%:,  eqoal  .o  ..  08  >  aharo,*'" 

.18  Lucky  Lager  is  the  largest, on  common  stock,  compared 

•75  brewing  company  located  in  thei$783.386,  equal  to  $1.03  a  share,  i'  ^  ' 

;,52.,  I  western  part  of  the  United  States,  j  Sales  of  electricity  for  the  first  a)  Thirteen  cents  '.13c'.  regular 

.40  .with  breweries  at  San  Francisco:6  months  of  this  year  totalled  j  quarterly  dividend,  plus 

•?]{  and  Azusa,  California;  Vancou-j  122,852.000  k.w.h.,  up  from  1959!  twenty-five  cents  (.2.5c'  addi- 

:■)()  Iver.  Washington:  and  Salt  Lake'first  half  .sales  of  ni..3.32,00n'  tional  dividend,  on  each  Class 

..i2./,(  City.  Utah.  These  have  a  com-  k.w.h.  ;  “-A  "  share. 

MO  bined  productive  capacity  of  2.5  For  12  months  ended  .lime  30th  j,)  Twenty-five  cents  '  25r'  re- 
I  million  barrels  annually  com-, last  operating  revenue  amounted,  gular  quarterly  dividend ’plus 

3  00  ca-,to  $7..364,400  as  compared  with  ,„-cntv-five  cents  (.2.50  addi- 

[pacity  of  1.85  million  barrels.  ^$6,. 549,979  for  previous  12-month  tjonal' dividend  on  each  Clasi 

.37‘i  '  - - —  period  while  net  earnings  after  •■p--  share. 

’ ilnfAr  lltilifiAr  bII  charges  were  up  at  $1,470.- 

.60  .lilTBr*  UTIIITIvS  fil-,  pnnnl  In  SI  Ql  a  sharp  as  J-  R •  TALBOT, 


able  October  1,  I960,  lo  share¬ 
holders  nf  record  at  (he  close 
nf  business,  Seplemher  I, 
1960,  on  the  following  out- 
-standing  shares  nf  ABfTIBI 
POWER  &  PAPER  COM¬ 
PANY,  LIMITED: 

Preferred  28'sc  per  share 
Common  42‘'2C  per  share 

By  Order  of  the  Board. 

CRAIG  DICK, 
.Secretary. 

Toronto,  August  11.  1960. 

NOTICE  OF  DIVIDENDS 

CATELLI  FOOD 
PRODUCTS,  LTD. 


peels  for  the  rest  of  fhe  year 
are  satisfactory. 

All  arears  of  preferred  div- 


Canadian  Oil 
Earnings  Hold 


^  .  .  iyear  Tire  &  Rubber  Co.  of  Can-  foreseen  events,  he  says  pros- _ 

G.M.  Acceptance  lada  ud, 

Ut  Half  Net  Off  li  Goodyear  fol-  arears  of  preferred  div-|Canadian  Oil 

I  ST  naiT  INCI  VII  ilows  recent  price  increa.se.s  by  id  April  i,  i960,  U*IJ 

_  I  company  in  industrial  belting  - ! - taminOS  MOIO 

General  Motors  Acceptance  and  hose  of  5  per  cent  and  in|  ~  ®  . 

Corp.  of  Canada  Ltd.,  reports  truck  tires  of  10  per  cent.  ,  LiOllipany  indCX  IDeSpite  TaX  Gain 

first  half  net  income  of  $1,368,-;  Goodyear  expects  other  manii-,  p^  ^  '  _ 

854,  equal  to  $9.12  per  share^  In  facurers  to  follow  suit  in  new  of  ^.  pe*  r.a.**9  Toronto.  -  Earnings  hi 

the  first  half  of  19.59  the  com-  reduced  earnings  cau.sed  by  se-..XnaA-nn  l.ead  Sia.  l.akes  Paper  S  ,  r  PanaHian  n 

pany  netted  $1,511,541,  or  $10.07;vere  tire  price  competition  in  the  na»cT  .n  panics  Ltd.  for  the  fi 

per  share.  r  ak  f  *  industry.  m  r**^;*;**^  .^months  of  1960  are  "she 

Business  volume  for  the  first,  -  j-.nmpTVme.:  , satisfactory  gain."  W. 

half  was  up  over  he  same  POf;; Quebec  TeleDhone  ^.'nT  MWn.ie  tinea,  president  of  Canac 

iod  last  year.  Retail  sales  of  VUeuec  i  eiepnone  ct  e  cdrp.  simcT.  Nk-kei  7-5  ,  .a  etaipk  in 

$144,469,000  compared  with  $137,-:  First  Half  Net  Up  cin"  ceUnese  f  Lahau**Bre»  i  to  shareholders  accoHipan; 

005,000  in  19.79  while  wholesale:  .  fan.  H'rarbnna  3  La  Lui  Mine..  <1  i-jQfh  rnnspfiitive  oiiarter 

business  was  $301,436,000  up  from  .  Queljec-Telephone  reports  net  Canadian  on  J  London  Hoaier.v  .5 

$285  010  000  income  ot  $666,021  equal  lo  79!,^'^-  A"'!'"®*  oT  9  mon  dividend  cheques. 

9d:oo,uiu,uuu.  L  *  P  4,  iCan.  Propane  .1  Mansfield  Rub.  ^  HowCVCr.  hc  DOlfltS  ( 

- cents  per  common  share  for  the  lean.  Petrofina  2  Monarch  Knil.  2'  I,  'f‘  u/X; 

TS.*  D>:..Ae  six  months  ending  June  30.  This' I''''*''®"  2  owice  speciy  s  ^  resuii  01  nigper  rate 

lire  rrices  Increased  ..in,  si-- ooo  „„  -c  „‘cons.  paper  7 Preston  m  1  provisions,  net  profits  ar 

D  J  T*  ^  compares  with  v51o,233  or  06  per; crane  Ud.  muuebec  xei.  2;rhp  same  as  for  the  f 

By  Goodyear  Tire  Co.  share  for  the  first  half  of  19,59.  nom.  A  Anglo  3 .shawinigan  5 


iici.  WIIIIIIC3  (513  equal  to  $191  a  share,  as 

1 -x  Ual#  KIa4  lira  again.st  $1,327,286.  equal  to  $1.68| 

I  5T  iialT  IMcT  Up  a  share.  Sales  of  electricity  for 

_  latest  12-month  period  totalled  j 

International  Utilities  Corp.  re-  228.424.000  k.w.h.  and  compared; 
Ills  consolidated  net  earnines:  "''Gi  sales  for  preceding  12 


lower  lax  credits.” 


ports  consolidated  net  earnings; sales  for  prccedin 
jof  company  and  Canadian  sub-  months  of  201,85.3,000  k.w.h. 


twenty-five  cents  (.2.5c)  addi¬ 
tional  dividend  on  each  Clasi 
‘  B’’  share. 

,1.  P.  TALBOT. 
Secretary -Treasurer. 

LOBLAW  GROCETERIAS 
CO.  LIMITED 

Notice  is  hereby  given  that  ■ 
dividend  tor  quarter  ending  Oe- 


Dealing  with  sales  for  the  six-|sidiaries  for  the  3  months  ended!  As  in  (he  first  quarter.  .1.  E.  tober  14.  i960,  has  been  declared 
'month  period  of  1%0  Mr  Rea'-Bme  .30th.  1960  amounting  to  Dale,  president,  .states  in  interim  on  the  capital  .stock  of  the  Corn- 
states  that  public  acc’eptance  of  I  ?1 -336.722.  equal  to  46  cents  a  report,  higher  fuel  costs  at  thejp^any  as  follows: 
the  company’s  new  Total  gaso-i-share  on  common  stock.  This  [generating  plants  accounted  foriFirst  Preference 
hines  has  been  gratifying  compared  with  net  earnings  on  the  major  portion  of  the  increase.!  Shares.  Cumulative  40  cents 

I  "n„.-.,i(;n«  eoUe  „  the  same  basis  for  corresponding'  Since  .lantiary  1.  19.54,  presi-!  Redeemable  Series 'B'  per  share 

It,  ^  'oeriod  of  last  year  of  $1.080.7,37.  dent  points  out,  the  companies;  The  dividend  will  be  payable 


.MI«.  Distiller*  2Gtr.  W-Peg  Ga.  9  Toronto.  —  Earnings  before  in-  retail  level."  he  says,  !‘are  in  both  c.ases  are  ex-  have  been  permitted  to  claim  de-'Oetober  15,  1960.  to  shareholders 

A'iXNewf.  5 Grourtd"income  3  <^"me  lax  of  Canadian  Oil  Gom-  m  somP  ex* p"*-  of of  investment  profits.  precialion  allowances  for  income^of  record  at  close  of  business  on 

Asbestos  ("orp.  7  Hinde  k  Pauch  in  panics  Ltd.  foT  thc  first  loiume  in  me  Type  oi,  earnings  including  invest-  purposes  substantiallv  in  ex- the  14th  day  of  September.  I960. 

BrUahaVr  in  flnpaHaron"  2-3  So^has  de'D%s‘'sed^DTces'a^^^^  amounts  carried  in  The  transfer  books  will  not  he 

R.A.  Oil  2-5  Imp!  Invest.  4; satisfactory  gam.  W.  Harold | ^™  6I0,  or  .54  cents  a  common  share,  their  accounts.  As  a  result,  in- closed.  Payment  will  be  made  in 

p'l*’’''™*  2'!"''  ''•"‘.y'^'®''''®  "  Rea,  president  of  Canadian  OillProm  margins.  i^,p  1^^.,  yp^rs  correspond- ! come  tax  accruals  were  reduced iCanadian  Funds, 

can  Bronze”'  2  inl^'i-tiimes  ^'3  Companies  I,td.  states  in  a  letter|  The  company's  new  refinery  in, ing  figure  of  $1,114,010.  !by  about  $286,000  for  the  year!  Ry  Order  of  the  Board. 

Can.  ceianese  7  Lahatt  Brew  i  to  shareholders  accompanying  the  Albcrta  is  cxpectcd  to  be  in  opcr-  Operating  revenues  totalled  $9.  1959.  It  is  expected  that  excess  P  q  mEECH 

onadian”oii"‘  '2  tSnd'in*  J?o«'erv  ^  139th  comsecutive  quarterly  com- ation  by  mid-October.  It  is  loc-  080.696  compared  with  $8,041, 176:depreciation  allowances  lo  be;  Swretary  ’ 

c.p.  Airlines  10  Macassa  Mineii  9  mmi  dividend  chcques.  |ated  near  Innisfail.  Alberat  and  a  year  earlier.  Iclaimcd  for  the  year  1960  will  re-  \ 

Can.  Propane  siMansfieid  Ruh.  .s  "Howcver.”  he  points  out,  “as  will  cost  about  $4,000,000.  It  is;  Net  income  including  invc.st- 'suit  in  a  further  tax  deferral  of  '''I'onio.  .August  i>.  ibwi. 

c”'  umue"*  2  omcV‘"spec3y'  5 of  higjicr  rate  of  tax  specifically  designed  to  process  ment  profits  for  the  fir.st  six  approximately  $269,700.  rHEMicAt 


9(a.  l.akes  Paper  5  r  panariian  Oil  Com-  OOW’,  to  some  extent,  offsetting  ,  •  7  ■  ;  f 

sGrouped  Income  4 L ando  an  WII  Lom  •  m,.  in  (Bo  „^,clusive  of  investment  profits. 


Tire  Prices  increased  Cf^nares  ^viTh  **5?'’  233^nr  'R  **‘Cons.  Paper  7  Preston  M 
_  _  J  _  compares  with  v51j, 233  or  o6  per -crane  Ltd.  innuebec  Tel. 

Dy  (sOOdyeor  lire  VO>  'share  for  the  first  half  of  19.59.  nom.  &  Anglo  sshawintgan 

_.  riiimiu  .  iDom.  Magnes'm  9  Sianleigh  Iran 

Toronto.  —  Prices  of  all'  Telephones  in  service  on  .June'Faraday  ivan  3  venture.*  Ltd. 
passenger  car  tires  have  been  ,30  totalled  62.408  an  increase  of  Canada  .5  waterman  Pen 

increased  2.5  per  cent  by  Good- 13.826  in  the  six  months  period. '(^yeaV" tire""  3!""'*"" 


C  4:  K  C  orp.  P  Inter.  Nickel 

Can.  Bronze  2  Int.  Utilities 

Can.  Ceianese  7  Labatl  Brew. 

C'an.  H'carbnns  .1  La  Luz  Mine: 


2  London  Hosiery 
10  Macassa  Mines 
.i;  Mansfield  Ruh. 

2  Monarch  Knit. 

2  Office  Spec’ly 
7  Preston  M 

10  Quebec  Tel. 

3  ShawinHran 


1  provisions,  net  profits  are  about '5,000  barrels  a  day  of  crude  oil  months  amounted  to  $4,482,879.  or,  Satisfactory  progress  is  being  Trantffr*'  agfn\^’ '*  ‘N^u'onM**'DTuf 
7  The  same  as  for  the  first  six 'and  condensate  and  will  produce  $1.66  a  common  share.  Net  for  made  on  the  company's  capital  a  Chamicai  c«.  of  canatu  Lt^advi*#! 
months  of  19.59.  The  higher  tax'about  30.000,000  gallons  of  gaso-ithe  fir.st  half  last  year  was'additions  program  for  the  year.lJJ*',,*''*""/ 


.luuiiiuiis  piu^iciiii  .1..  Mir  ,5  par  vatua  prefarred  mock  ware 

7  provision  is  attributable  to  the;line  a  year,  mainly  for  the  com-j$4.443.372.  iThe  second  69,000  volt  circuit  toiconvartad  into  a  tike  number  m  com- 

J  fact  that  a  reduced  dev elopment| pany 's  280  White  Rose  service'  Operating  revenues  came  to  the  Cold  Lake  Airport  is  nearing  '^preierr^”"  and^'^AU.'sJ 

(drilling  program  will  result  inisfafions  in  Alberta.  |$22.728,710,  up  from  $20.505jl3.  (Completion.  trnmmnn  fharc*  out.standing. 


“Jfie  ffnandal  TTme 


-  B.C.  Clean-Up  1^®  Resume  N.B.  Stock 

I  nIlUictA/l  Selling  Hearings 

UT  UnilSiea  saint  John,  N  B.  —  Hearings 

^tArir  Markot  activities  oi  stock-selling 

JIUtn  Ifldinei  jcompanies  operating  from  New 

-  'Brunswick  will  probably  resume 

(Special  to  The  Financial  Times)  parly  next  week.  David  M 
I  Vancouver— Vancouver  brokers  Inickson.  administrator  of  the 

intend  to  do  something  about  the, provincial  Security  Frauds  Pre¬ 
penny  stock  business  on  the  wesf  'vention  Act.  stated  here, 
coast:  they  believe  the  time  has  Replies.  Mr.  Dickson  said,  are 
come  for  a  cleanup.  ..still  being  awaited  to  notices 

A  broker-dealer  association  for  placed  in  New  Brunswick  and 
licensed  brokers  who  don’t  he-:some  central  Canada  news- 
long  to  the  In\f.stment  Dealers  j papers.  They  ask  anyone  wish- 
Association  of  the  Vancouver  ling  to  present  information  about 
Stock  Exchange  is  being  organ- jlhe  companies'  operations  to 
ized.  and  this  development  is  be-inotily  the  commission  set  up  to 
ing  watched  by  securities  offi-| investigate  them, 
cials  in  Victoria  and  members.  Several  days  of  hearings  al- 
of  the  Stock  Exchange.  read.v  have  been  held.  The  com- 

There  are  three  main  oh.jec-  mis.sion  opened  the  inquiry  on 
i’ fives  of  the  new  organization: ‘ihP  instructions  of  Premier  Robi- 
To  promote  the  interests  of  its  rhaud  following  complaints  from 
.members:  protect  its  members  •i’f’  Securities  and  Exchange 
and  the  public  from  unethicaF  Commission  of  the  United  States 
,  conduct,  and  carry  nut  such  nn  behalf  of  .American  investors. 

;  other  obiects  as  mav  be  consid-  - 

rh'e"^pJhrir Stanleigh-Preston  I 

,  The  new  association  will 

r  endeavor  to  nnerate  as  a  policing  lVl6rg0r  IS  ApprOVGQ  I 
^  agency  for  unlisted  stocks.  If  - 


New  Montreal  Trust 
Company  Director 


ijNew  Offer  Made  By  Investment  Co. 

-  THE  TREND  of  the  ICan.  Hydrocarbons  Plans  50-1  Split 

j  -  -  I  City  of  oCt«  SI  Luc,  Quebec,  hae 

I  rr^  d~^'W 7~  T^yl’  A  '  Canadian  Hydrocarbons  Ltd.  Announced  during  past  !*“'"'** Anti’s  4  co*^Ud*  the^BaS  m 

I  I  ■  pi  .  lA  ■rl  L\  lA  lA  P^.  I  I  submitted  an  offer  for  all  of  the  by  Dominion  and  .Anglo  Invest- 'Montreal,  .societe  <ie  piacementt.  ine. 

XTJLx  ^  n  O-  n  ^  n  ■*  JL  ehoroc  nf  Tanadian  ^  r-  t  .j  ,  and  Dawson,  Hannaford.  Ltd.  an  issue  of 

outstanding  shares  ot  vanaaian  mpnf  (-ppp  ^.3^  3  proposal, si, 206,noo  twenty-year  ,s>,.8  per  cent 

Propane  Ltd.  which  it  does  ncli.  ftirpctors  to  siihdivirle  »  price  of  96.371  for 

I  A  now  own.  These  amount  to  no.ooo'^y  fl'rcciors  to  siiOfiiMfie  ' he., 5,^., 

'  ■  -  /A  'yi/J  /  A/C/  charos  shares  of  the  corporation  on  a  isti-wi.  on  this  basis  net.  cost 

1  JL/  y  A  X.  i  i/LA' %/  y O  snares.  .  ,  j  .  .  ,  ,  borrowing  to  thf  municipality  If 

^  Three  dollars  cash  will  be  paid  hasis  of  so  for  A  special  meet-  «. 3.149  por  rent 

!  With  the  certainty  of  gas  ex-  1  The  sugge,<;tinn  in  the  Sen-  for  each  Canadian  Propane  share  ,3^  „f  shareholders  has  been'  - 

'  ports  pow  established,  after  ate  this  week  by  a  Democrat  frn.s  irhufSasurT  sn  I"*  , 

■  I  •  rants  to  nuy  treasury  snares  ni  .  ,  u-  1.  .u  j  school  rommissionors  for  La  Present 

'  the  California  approval  had  that  aid  to  Latin  America  Canadian  Hydrocarbons  Ltd.  atthcal  at  which  the  proposed  auon.  Quebec,  have  swarded  to  credit 

been  given,  stork  markets  in  should  be  boosted  from  $600  10  $10  a  .sh.are'on  the  basis  of  oneichange  in  capital  will  he  suh-  y '"‘‘pp""  cen^  MriVi^’deb^ 

:  Canada  again  came  under  the  !  $2  billion  is  a  hint  in  this  direc-  warrant  (or  each  .1  l-.l  Propane  mitted  to  shareholders.  I  maturing  rni-Ts,  at  a  price  of  98.628. 

I  .  chornt  Kt  _ _  a  _ _ 1  bajus  n^t  cost  of  borrowing  to 

spell  of  (he  oi],  and  pipe  lion  i'  rr  u-  u  prtsoni  there  are  oiitstand*  :the  commission  is  3.7R4  per  cent.  Provin- 

linp  onnH  aH  vt  v  i  •  i  r  '  offcr.  WhlCh  expirCS ,  10..300  sharcs  of  an  author-if'i^t  vSecrctary  has  given  a  erant  ol 

line  stocKs.  borne  good  ad-  New  Aork  circles  familiar  'necember  Ifith.  is  conditional  onij^pj,  jn.oflO  shares  of  common 

I  vanccs  have  been  scored  and  with  the  impact  nf  cheap  acceptance  by  00  per  cent  of  thc|stock  outstanding  Hence  afterl  - 

the.se  were  general,  pushing  monev,  \  ast  spending  pro-  Propane  shares  but  Canadian  becomes  effec  lesaok  s.r. 

the  pipe  line  stock  index  up  al-  grams  and  loose  hoii.sekeeping.  "i" 

mo.st  2'4  points  on  Tuesday  are  now  expressing  fears  that  'c  up  outstanding  of  an  authorized  1  |inr  an  issue  m  sisa.non  fifteen-ye»r 

3'une.  are  reflerled  in  foreign  invest-  MONTREAL  BROKERS'  LOANS  'onoiincemenl  nPos.'s?"’ for's!tLowr'’ot"lj’»  ol 

„  .  r.ir^i»c  ,c  ..-oil  muniKCMi.  Drsu^cr.3  US/  .»,tates  that  dircctors  have  no:iw.70  ,nd  <49, non  of  6'»  of  1971. 7.v 

uu  c-t  u  k  ^ut  this  was  not  the  onlv  meni  circles  as  wen  Mien  ne-  Collateral  borrowings  by  mem-  plans  for  early  issuance  of  anvi*’'"  rosi  of  borrowing  to 

Gilbert  W.  Fitihosh  group  to  show  strength.  The  velopments  could  have  a  her  firms  of  the  Montreal  Stock  of  , hr  new  .shares.  ‘ 

Al  a  Meeting  of  the  Directors  paper  stocks,  influenced  per-  set  ere  imparl  on  Canadian  de*  b.xchange  and  Canadian  Stock  Ptirpose  of  the  proposed  split. 

Montreal  Tru.si  Company  held  ^aps  hv  the  .subsiding  of  the  velopments  too.  Exchange  totalled  $2T.474..1'ifl  at  ^  r  Jackman,  nresidenl! 

August  n,  I960.  Gilbert  W .  ,|.,3pp  adt  ance  in  the  dollar  Investors  as  the  experience  ’  i*  states,  is  to  increase  the  distri- 

izhugh.  FS.A..  F.C.AS..  was  inte.stors.  as  the  expenence  p^^^j  $.a2..A6.S.206  in  .Iuneih,„i„n  „f  ,he  common  .slock  hv' 

>ctrd  a  Director  nf  the  Com-  Premium,  made  a  .sharp  ad-  of  recent  years  has  shown,  ran  .highest  monthly  total  .since  .luly.ihnngjng  the  market  nrice  more 

.  anro  '  ma,.v  ..iico  ».ki/.k  ho  cnM  nn  Iho  iHnn  (hot  hinhni-  in:7l  ona  UCC  9CS  in  fnlv  -P  .  ! 


New  Mun’l  Bond  Issues 


Stanleigh-Preston 


Gilbert  W.  FitxhuQh 


the  pipe  line  stock  index  up  al-  grams  and  loose  hoii.sekeeping. 

mo.st  2'4  points  on  Tuesday  are  now  expressing  fears  that 

3lune.  are  reflerled  in  foreign  invest- 

Biit  this  was  not  the  onlv  ‘''rr'^s  well  Such  de- 


of  Montreal  Trust  Company  held  ^ap,  ,hp  snhsiding  of  the  velopments  ton. 


who  rely  largely  on  mining 


Itype.  Quoted  value  of  the  com-, 
imon  stock  as  at  April  .10th  last.! 


Ir  The  new  association  will  Marnfit’  |c  AnnrAVPfl  i”’’  August  9,  1960.  Gilbert  \\ .  ,|.,3pp  adiance  in  the  dollar  Investors  as  the  experience  ‘^/’"^Tstates.  is  to  increase  the  distri- 

1  r  endeavor  to  nnerate  as  a  policing  MpprOVea  Iritzhugh.  F  S.A..  F.C.A  S..  was  ’  afl'aiue  in  the  dollar  in\c,stnrs.  a  me  expenence  pg^^j  $.12..16.S.206  in  •1(1001^  common  .slock  hv 

agency  for  unlisted  .slocks.  If  -  elected  a  Director  nf  the  Com-  P^Pmium.  made  a  sharp  ad-  nf  recent  years  has  shown,  ran  .highest  monthly  total  .since  .July.; ||^p  market  price  more 

^  any  member  is  found  to  have  re-  TORO.NTO  —  Bondholders  nf  pany.  vanre.  "index  wise  which  be  sold  nn  the  idea  that  higher  19,17 '  and  $24..168,.16,1  in  •lub'.  |jnp  wjfh  those  of  other  in- 

P  .sorted  to  unethical  conduct  he  iTrsnium  Mining  Cnrp  Mr.  Filzhiigh  is  Vice-Pre.sideni  «ould  he  diffiriilt  to  explain  .stock  prices  are  a  reward  o(  19.19.  Ihe  Exchanges  report.  i,.o>..(,r./.nt  companies  of  the  .same 

f  P^PPlIeri  and.  ultimately.  meeting  here  during  3"^*  General  Manager  for  Can-  otherwise,  particularly  as  inflation.  It  is  not  necessarilv  ,  ,  ,  .  Itype.  Quoted  value  of  the  com- 

*  P^i’-p^i  \r.i.s  pas.  week  approved  a  plan  J  M<*'ropolitan  Life  .here  were  los.ses  in  the  group  so  however  Few  investors  look  ■  ^pril  lOth  la.st. 

y  _  Present  members  are  Argus  Pasi  week  apprmed  a  plan  (or  ance  Company  ,,  - - -  „  .u _ _  !  slocks  ntten  claim  that  it  is  ol  comnanv's  fiscal  vear. 

SecuntiPf^.  Collingwood  Invest-  mersme  Ihnr  company  with -  impnnani  a.  inr  gams  i  \ 

\  ments.  P'wen  MacKav  A-  Co  .  Preston  Fast  Dome  Mines  Ltd  iKtV/ECTMEKIT  CniUlPAKIIFC  ’  such  development  The  tu  '  j  .  i 

I  Tn  K,,  ♦  u«  iNVkjIA^kNI  LUArtrAiMIkj  ,  .  .  .  *  J  XI  4  /  •  ei  lichts  nn  in  the  morning.  The  ,  Company,  under  terms  nl  its 

Reliance  Securities.  Suret>  In-  The  apprnxal  b>  the  bond-  .  ^  w  «  r-  x  »  .  r-  fX4i.;  Market  .sentiment  a,^  a  whole  intermediary  etfecis  of  infla-  I  ,  i  u  ic  !.«««  »/% 

^^Tstmenls.  Traders  Investments  holders  was  the  last  step  ,n  is  <!hin-Kh  and  the  volume  tionarv  nroorams  mav  nrp«  '  charier,  is  called  upon  to  disfn- 

gand  Vi-Co.  Corporation.  About  20  making  Ihe  merger  final  . . T  .  p'.  ''  programs  mav  press  ,  per  cent  of  its  earnmgs 

if  other  houses  are  considered 'Earlier,  shareholders  of  both  iw  (r^ms)  B.rt  xsk.d  — - - -  I  'There  is  little  new  capital 

M eligible  for  memhershin  in  the  companies  approved  the  plan  •  Moi.i.-ert  cund  mm  736  7.96  j  "  BUSINESS  ACTlVITY-vs-STOCK  ffllCES  flnwinc  into  raw  nrosneets-  '^h'h  last  annual  dividend  of  $10 


IfWoterman  Pen  Co. 
^  Shores  Delisf-ed 


r  i  HKli 

i«5<--4:5  IWU?T|lil  <TOCU- 


1.0.3  S.3*) 

9,49  RW 
R.4-3  R.77 

14.30  14. W 
.1  30  SM 
3.41  3  73 

.3.37  3.6a 

3  03  .3.5? 

6.29  6.60 

10  70  11.66 


WrU^TtWl  PIODUCTION 


and  Vi-Co.  Corporation.  About  20  making  t  he  merger  final  vojr^  t6.  i  «> 

I  other  houses  are  considered  tEarlier.  shareholders  nf  both  IqVp /rents)  B.rt  vsked  — - — 

eligible  for  membership  in  the  companies  approved  the  plan.  'vu»i»otert  fund  22(36)  7.36  7.96  j  '  BUSINESS  ACTIVH 

Vancouver  area.  The  merger  means  the  prob-  canVFu^nd  i25  34^10  .35 «i  i  - - —  - - 

Temporary  officers  are  Forbes  able  closing  of  the  Stanicigh  c;rin  inves-i  Funn  .38  R.4.3  928  I  Mucts 

MacKay.  chairman:  Allan  A.  mine  about  the  end  oMhis  month. ]  i.st-x:?  iwumitt 

Lccles.  secretary:  Norman  —involving  about  .t70  employees,  corporate  imestor.*  32’/2  R37  9  36  I^qI  \  . 

Thompson,  trea.kurer.  The  Slanleigh  mine  is  located  9"^'"  s.on  6..3-,  •  « .O*''  " 

- in  the  Flliol  Lake  area  of  north-  iinm  Compound  9,49  rr;i  [5$;—.-  | 

Wotermon  Pen  Co.  om  ontano.  no^;.„‘:oT,:;?'?;’”’  -,7  uf.  L.i  j 

«,  fs  I-  J  'h  'he  remainder  Fvor  fh  me  .va  .wo  v.va  i”r»  ""  — niru<TtHi ‘iton.. 

Shores  Delisfeo  of  .staniei  gh's  uranium  contract  Firs'  i^ii  x  r,^s  3.41  373  '  j  ^  " 

11  u  f-11  J  X  xU  At-n  I  Grouped  Inrome  T3  7  .3.37  3  68  4S'  i  — i  -  ■■■— 

Shares  of  the  L  E  Waterman  filled  from  the  Mill'ken  .vrrumuiatinc  303  .3.5?  I  i 

Pen  Co  I, Id,,  were  removed  from  «/  Rio  Algom  {'•'’Tj':..  T”'  r,  in^S  u  ff.  - - 

trading  on  the  Canadian  Stork  I.td  .  also  in  the  Elliot  Ini  pstors  Growth  Uii?  3.72  6  19  (  f  j  1 

Exchange  during  Ihe  pa.sl  week  I>ake  area.  ,  „  ,  .  „  ofoli  'tv  !n-i2>  nr  uT^  1  ’ *  4r.o„'.‘oT‘-oo.s 

This  followed  action  nf  a  ma.jo''-  Rio  Algom  and  Preston  both  .  2.  f  i  i  •- 

itv  nf  the  shareholders  al  a  spe-  are  in  a  group  ol  companies  Mumai  Ronda  a  ia  6  47  U” - iavg  i  ''  -i»5»  ' 

rial  meeting  last  week  in  an-  headed  by  Rio  Tintn  Mining  mis  i.>9  .>02  u  .  •  a- 

proving  decision  of  directors  to  Company  of  Canada  Ltd  iSavinas  *■  invest  :9'3  4  s.  331  coniinue.s  poor  enough  to  indi- 

request  the  deli.sting  of  the—  —  |  ’I,  css  "Z  i^Fn'iment 

shares.  listing  nf  Ihe  slock,  which  was  supervised  income  n  3. as  3. a"  exists  as  vet  Rut  the  treqiient- 

AIso  approved  al  Ihe  meeting  sought  by  directors  on  the  ‘TcIc  F.ienmnics  a-i  a  av  rl  e  v  c  I  n  p  i  n  g  points  of 

was  a  proposed  increase  in  the  grounds  that  the  bulk  nf  the  ^d  m.  laua.  14.09  i.v.va  '.rpno.h  snnnnried  hv  a^iial 

authorized  capital  of  company  shares  were  held  in  the  United -  ~ 

to  l,.inn.onfl  shares  from  hoo.no'o  .States,  was  voted  by  7.1  per  cen!  irtend.'  lemvesied  ''^’hic. 

shares  .Approval  to  proposed  dc-  ol  the  outstanding  shares  ■  <  icamiai  Gains  Distnhutinn  a'  leas!  prevent  that  further 

- -  ...  ^rtju.sicd  (01  2.for-i  .Dill  in  loan  I  ,|ip  markets  which 

YIELDS  and  other  STATISTICAL  INFORMATION  ON  i  j  ^  most  likelv  dan- 

CONVERTIBLE  PREFERRED  SHARES  rnnevHinn  Ounfnfionc  . . .  -  1 


"TV'V'-V' 


CCS  '  otten  claim  that  it  is  pj  cnmpanv's  fiscal  year. 

I  hardlv  worth  while  to  turn  the  jwas  $940. 

I  hr 

,|  lights  nn  in  Ihe  morning.  The  ,  Company,  under  terms  nf  its 

!  chances  for  an  early  change  ‘charter,  is  called  upon  to  distri- 

1  gpp  ,biile  8.1  per  cent  of  its  earnihgs, 

‘  .  ,  iin  common  dividends  On  April 

There  is  little  new  capital  p, 

flowing  into  raw  prospects:  j,  sh^pp  \,as  paid  nn  Ihe  slock 

there  is  not  murh  chance  nf  plus  an  extra  of  $8  a  share  This 

«  marketing  the  metal  recovered  compared  with  a  dividend  of 

al  a  prnlitable  price  and  there  ^  share  and  an  extra  of  $< 

®  J  ■  I  :  .  .u„  a  share  on  account  of  the  pre- 

is  nn  indication,  at  the _ _ 

,  ,  ; ceding  vear. 

“  moment,  that  anolher  tend  ^  j  a  ..1  • 

Dominion  and  Anglo  is  a  man- 

^  tide  of  base  metal  require-  agpmpnt  type,  closed  end  in- 

I  menis  can  .soon  he  expected  vestment  triisl. 


continues  poor  enough  to  indi-  ,  heavy  nn  corporation  earnings 
6,92  palp  (hat  no  bull  sentiment  |  on  the  ability  In  sell  abroad 


— J  —  , ,..., - „4s.  (Pip  (p„.  Hays,  headed  by  ■ 

1  j  >  I  III  II  III  '  '  the  government  seel  nr  in  : 

-  ° - '  which  .shorts  as  well  as  longs  j 

heavy  nn  corporation  earnings,  showed  good  gains 


3.63  3.R7  exists  as  yet  Rut  the  frequent-  !  on  the  abilitv  to  slay  cnmpeii-  I  pears  to  be  one  of  shortages 

ly  developing  points  of  hvp  even  at  home.  This  makes  j  of  good  issues  which  probably 

4.09  1.1. .36  strength,  supported  by  actual  |nr  for  lower  prices,  il  price-  I  would  make  this  a  good  time 

news  developments  of  value.  ,  earnings  and  price-dividend  ;  for  financing  nn  Ihe  part  of 

n  al  leas!  prevent  that  further  ratios  have  any  meaning  at  all  companies  in  need  to  do  so. 

I  pppsifip  r)f  the  markets  which  .Monetary  instahilitv.  to  he  Substantial  financing  nf  Ihe 


The  bond  markets  have  Scudder  Find  Changes 

.shown  considerable  strength  in  Djsf ributian  Palicv 

the  past  lew  days,  headed  hv  _  ,  .  jj  r-  j  r 

'  •  Directors  of  Scudder  Fund  nf 

the  government  seelnrin,,,  .  , 

,  „  ,  Canada  Lid.  voted  to  appoint  1 

which  .shorts  as  we  l  as  ongs  j.,  . .  1^  j  I^  .  u  .  i 

,  .  ,  Scudder  Fund  Di.stributors  Inr, 

showed  good  gams  1  j  .  -i.  .  r  .1.  ji 

,,  ,  as  sole  dislrihiitors  of  the  Fundi 

The  overall  impression  ap-  .  ,  .  .■  >  ,  i 

,  ,  .  al  a  dirertors  mooting  held  herd 

pears  to  be  one  of  shortages  .ppppntlv  I 

of  good  issues  which  probably  ,  jp  consolidating  the  operation 


nuld  make  this  a  good  time  within  Ihe  Scudder  organization, 
r  financing  nn  the  part  of  ;an  agroement  under  which, 
impanies  in  need  to  do  so.  Street  Sales,  Inc  had 

...  handled  underwriting  and  distri- 
Siihstantial  financing  of  Ihe  l^p,jpp 
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ol*  Government, 

'  IDiinieipal  and 
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I  Securities 

A.  E.  Ames  &  Co. 

l.imltfHl 

i  ' 

■  BuKirtfuM  EnlaMiiihed  1889 

I 

MONITItAl  j 

ToaONTO  NEW  YORK  LaNOOH.CNa. 

IvANCOuvia  vicToai*  winni.eo 

CALflAUV 


Data  Supplied  by  Kippen  A  Company  Inc. 


Canadian  Quatafians 
On  U.K.  Sscurities 


appeared  as  a  most  likely  dan-  '  revisited  upon  us— a  very  like-  new  gas  pipe  line  extensions  terminated  by  mutual  agreement 
ger  in  recent  weeks  and  ty  Hevelopment— if  a  Fall  ses-  |  will  soon  be  necessary  and. 


months 

r  n-  rtihlp  ^arkpi  Kippen  &  Co.  Ine.)  The  New  A  ork  action  is  not  public  works  program  as  is  '  in  getting  as  much  work  done 

hi  to  Com  of  Com  '  3S  of  Aug.  16.  L"’"*  '  ennvincing.  either  in  its  rallies  j  already  hinted,  will  pro\e  eon-  '  as  soon  as  possible,  some  con- 

,ia  M  cFot-oc  R'O  -^sked  nr  in  its  declines.  Modest  ad-  ,  i«r  h.,th  ona  c,a..r.,hip  lifp  chp..ia  rp. 


sion  is  called  to  create  a  vast  '  since  the  industry  is  interested 
public  works  program  as  is  '  in  getting  as  much  work  done 


Name  nf  Tompany 


Bay  Railway  6'r 
International  Utilities 
.  National  Drug  &-  Chem 


■  The  Overland  Express 
Traders  Finance  .1'^ 


Massey-Ferguson  innod 

Massey-Ferguson  .1'-2''a  .  99  on 

Can.  Iron  Foun.  Ltd  4'4''/  78  nn 

Bailey  Scl  Oil  &  Gas  .I^f  ir  nn 

Bailey  Sel  Oil  &  Gas  .134'’>  19  nn 

A.  V.  Roe  Ltd.  .Vx'T-  .  .  7.1. nn 

■•In  U.S-  Dollars 

-ronvertible  into  Cla.ss  ‘  A  '  Shares 


.Approx. 

Price 

Div 

Rate 

into  Com. 
Meld  Share?  a 

$ 

$ 

$ 

Ison 

.1.1  .10 

r,  00 

.1.6 

17.8,1 

40. in 

2  OOt 

.10 

40  00 

1 

1.1.00 

0  00 

4  0 

11,00 

U’ 

104  nn 

fi  .10 

6.2 

0.60 

1.  . 

.10  .10 

1  00 

.10 

.10.10 

I  .V  . 

.10  on 

.1  00 

1  4 

16  80 

8  7.1 

0.60 

6  8 

8  71 

.17.10 

2,00 

.14 

.10. 10' 

■A" 

o..in 

0  60 

6  1 

.1  16 

B’ 

8  .10 

0,1.1 

6  .1 

2.8,1 

ino  00 

4. in 

4  .1 

I2..10 

09  no 

.1  in 

,1  6 

17  40 

'4''r 

78  on 

4  2.1 

.1  4 

.12  66 

> 

IR  00 

1  2.1 

6  0 

11  no 

U'~r 

to  on 

t  4.1-^ 

7  6 

16,60 

7.1.00 

5  75 

7  0 

14.7.1 

Bid 

.Asked 

nr  in 

British  Pete 

6.2,1 

7.00 

vanen? 

xDaily  Mirror 

1.40 

1  70 

Coiirlaiilds 

7.00 

7  ,10 

wnnk  ' 

Ford  of  England  .- 

13  no 

14.00 

atp  II 

Hawker  Siddeley 

3. 10 

4  2.1 

CRncr 

Hudson  Bay 

22.10 

2,1  no 

mrnt. 

Stewart  Lloyd' 

7  no 

7  10 

vances  were  scored  earlier  this 
week  but  on  volume  so  moder- 


17.2.1 

2  111  Actively  Traded  Warrants 

2.1v  *rio«inf  qii«f ation^.  4rn  16.  19601 
R  75  (Snpplifd  by  Burn*  Bro».  A  Ca.  Inc.) 
--  Rif*  Vskrt 


To  an  inrroasinfi  o  x  I  p  n  t,  '  ^  1 

market  sentiment  in  the  Unit,  movement 
ed  Stales  mii.st  he  tied  in  with  ,  Thp  speciilalive  mining  British  (olumhia  has  an-  j 
developments  nn  the  election  !  markets  eonlinue  quiet  and  iin-  nounred  his  new  $2.1,nnn,nnn 

front  In  this  connection,  it  he-  i  impressive  in  their  volume  To  I  '‘'s'ip  nf  five  per  cent  parity  ' 

comes  more  and  more  obvious  illustrate  this,  the  lop  volume  I  de\elopmenl  bonds  has  bf'en 

that  inflationary  pressures  of  of  a  mining  stork  one  day  this  !  .subscribed,  issued  hy  ! 

real  magnitude  will  follow  week  was  29. non  shares  for  a  R  T".  Power  Commission  and 

upon  a  Kennedy  victory,  with  total  value  of  about  $6. non  guaranteed  h.<  the  province 

only  a  somewhat  less  rich  in-  while  that  in  Toronin  was  ,  "Tlin  new  issue  to  he  dated 

flalion  diet  following  from  the  ISO.nno  shares  (or  a  total  value  next  .Monday,  is  prired  al  par  ^ 

Nixon  program,  should  it  get  a  o(  about  $40. non.  nnri.  aecording  to  the  official  ^ 

chance  to  be  realized.  It  is  no  wonder  that  brokers  printed  cirriilar.  Ihe  bonds  are  ' 


founding  lor  both  stork  and  siderable  life  should  soon  re¬ 
bond  investors.  turn  into  the  new  issue  mar- 

Thal  is  why.  if  you  isolate 

the  purely  spenal  situation  nf  ^  Recent  offerings,  such  as 
the  gas  export  development.  I  Roll  Telephone  and  BC  Tele- 
Ihe  stork  markets  provide  such  ,  phone  have  both  established  a 
a  solid  picture  of  sideways  ,  premium  position 


Premier  \V  A.  C  Bennett  nf 
British  Cniiimhia  has  an- 
noiinred  his  new  $2.1,nnn,nnn 
issue  nf  five  per  cent  parity 


MARKET  AVERAGES  AND  VOLUME 


^  MO.VTKFAL  STOCK  EXCHANGES: 

[August  9  .  1.39.0 

August  10  .  1.39.1  : 

August  11  .  139.4 

August  12  .  140.2 

August  13  .  140..3  : 

August  16  J40.fl  : 

ChangF  for  wprk  ..  -2  9 

1960  High  143.1  .■ 

1960  Lou  1.33  1  : 

TORONTO  STOCK  EXTHANOE: 

Ind 

.August  9  .  .  490.30 

August  to  .  49.1  06 

m  August  11  493,94 

m  August  12  .  490  .31 

m  August  13  490.94 

I  August  16  49’’. .39 

S  Change  for  uerk  -.1199 

K  I960  High  332.94 

1960  Low  ,39 


Algoma  (.pni  A  Hud  Rrv 
Ifi. 00  ‘  Canada  Oil  Lands 
-  Q«  Canada  Southern  Oil 
Canadian  Husk.v  Oil 
5,8.5  Grpaf  Northern  Gas  A 

.^  3(3 ‘Great  Northern  Ga«  P 

Gunnar 

fnaust  Accoptanre  Corp 
inland  Natural  Ga« 

-  Jorkr.v  Club  Ltd 

'  Kell.v  Douglas 

’  Kilembe  Copper  C  uis. 

:Lohlaw  A' 

Vnlume  Loradn  Itranium 
249.000  North  Canadian  Oil 
20.3.000  Northspan  Franium 
>60.000  Rio  Tinto 
?74,no()  Stanle.v  Ur  — 

.340.800  Superior  Propane 
3T9..3O0  George  We.sfon  A' 
Woodward  Stores  A’ 


while  that  in  Toronin  was  |  Tlif  new  issue  to  he  dated 
lao.noo  shares  (or  a  total  value  i  next  Monday,  is  prired  al  par 
o(  about  $4n.non.  and.  aecording  to  the  official 


PREFERRED  STOCK  YIELDS 
Data  Supplied  by  Kippen  A  Company  Inc. 


It  is  no  wonder  that  brokers  printed  cirriilar.  Ihe  bonds  are 
.  redeemable  al  part  al  any 


2.30  2  6.3 
12..30  1.3  00 
3.10  .3.2-3 


.Name  of  ( ompan.v 


August  11  493,94  80.3.1  1.31.19 

August  12  490.31  81.03  1.36.?3 

August  13  490.94  91  29  1.36.24 

August  16  49'>..>a  91  30  1.36.47 

'  Change  for  upek  -.11  99  -0  86  3.74 

1930  High  332.94  90  02  176  0.3 

I960  Low-  ,39  75.17  149. .36 

NEH  VORK  STOCK  EXCHANGE.  »Dnw  .Innps 

— INDI  >  TRIALS - 

High  '  ou  Clovp 

August  9  .  619  10  610.93  613.69 

August  10  320.34  6  1  2.37  61  7.3? 

August  11  624.93  616.27  622.39 

August  I?  630. .5.3  62’..34  626.19 

August  13  629.41  621.1.3  624.17 

August  If  629.99  622.19  62.3  4.4 

Change  for  we^k  9  99  t1124  974 

I960  High  63.3  47  ..  . 

•960  Lou'  .  .399,10 


AugU-st  ^  . 

August  to 

August  11  . 

August  12 
Augu.s)  1.3 
August  If 
Change  foi  week 
I960  High 
1960  Low 


PUT  &  CALL  STOCK  OPTIONS  Acadia  Atlantic 

.Kippen  A  cn  Inr.)  Aluminiiim  Companv 

rrpmiums  rail  offnincs  per  Artfilo-Csn  Tclcplionp 

TOO  ]»harr..s  al  rurrent  market  prices:  Argll.*^  Corporation 


>70.000  Aiifiitl  1.3th.  1960 

19.nnn  Finn  Iron  Ra.v 

'77,000  ,  ^ihprta  Gs.  ’F.  lombu* 

j  Algoma  .StepI  TOO  \ladsen  Red  \j 

.  j. Aluminium  ?30  Maritimes 

■  ■  ■■  '  Atlantic  rn;»si  .to  vfpdaJlion  Rptp 
=  Atlas  Steels  223  Midw  |ndu«  G 
.  I  'Bailey  ^Selh  A'  7.3  Murray  Mining 
Close  B  A  Oil  220  New  Dickenson 

1.3.3  24  rampbell  Chib,  70  Massev  Fergus^ 
133  91  Can  Tungsfpn  2.3  Norrii  C'oldstrea 
1.36. 36  Can.  Delhi  60  Nor.  O  N  Ga* 

139. .33  ~an  Dr\onian  33  Opemiska 
1.39.44  3an  Export  Ga<  2.3  Orchan 
1.38  99  .'an  Husk.v  Oil  90  Pacific  Petp 

•  •3.7.5  I  'anadian  Oil  200  Provo  Gas 

'  entral  Del  Rio  .33  Royalite 

•  j  lopper  Rand  20  >teep  Rock 


Atlantic  Acceptance  ... 
Brit.  Col  Flee.  40/ 

Rrit  Tol  Flee  4’'iV 
IS  Calgary  Power 
Canada  C emeni  Limited 
21  Canadian  Bronze 
F’  Canadian  Celanese 
m  Canadian  Oil 


j  Great  Telefilm  130  Teck-Hugh 

London  R  K.  Giant  Vellowkn.  1.70  Temagami 

319  1  HomeOil  A  ’  inO  Trans-Can 

320  7  Home  Oil  '  R  ‘  9.3  Tran«-Mni 

.324.0  Hoyle  60  Triad  Oil 

7?9  1  ,  Imperial  OH  293  United  Asbpstn 

.330.')  Ini.  NaluralGas  6.3  United  Oils 


2.3  North  Coldstream  30  '■■aiiriuixiM  wm  iim 

60  Nor.  o  N  Gas  14.3  Dom,  Tar  A-  Chemicals  25 

’V  Orchan''’'  ’n  f'^'ineau  Power  110 

sn  PaSic  Prt»  liin  Henry  Morgan  .  104 

.'bn  ProvoGa<  2i  International  Bronze  -NC 

.1.1  F!f>>aiitp  R.)  •vTnicon's;  Rrewerv  40 

2n  ilcpp  Rock  ,„(,  .s  npiinii 

lib  rpck-Huahc  2,-1  Northern  Quebec  Power  .12 

1.1b  Tomaeami  ’i)  North  wed  Utilities  10,1 

'b.i  Trans. Mm  Pipe  ioi  ^ricP  RrOk  Co  .  Ltd.  ..  |fl| 

6b  Tnari  Oil  ij  Quebec  Telephone  .  2! 

"6-  n  I"''’'"  ^^Shawinigan  R  '  .  .14 


Interprov.  Pipe  46b  .Vestena.-rt  Tran*  Ibb  Zellers  Limited 
Iriah  Copper  Ib  Villroy  19  ‘Non-callablc 


.Vpprok. 

:9.V9  Karp 

uall 

Market 

-Approx 

Prr  PM 

Pnrf 

Prire 

Dividrud 

A'lrld 

Share i 

% 

V 

« 

'"c 

9 

105 

80 

5.00 

5.6 

4.1,84 

.1.1  G 

4.1 

2.2.1 

5  0 

12.7.1 

5.1 

.10. 2.1 

2.00 

5  a 

17.1.1 

.12  >2 

48 

2.10 

.12 

17  .18 

22 

18G 

1  in 

6  0 

10.10! 

10.1 

7.1 

4  00 

1.1 

11  24  i 

10,1 

80 

4  7.1 

.1.3 

1,1  24 

10.1 

101 

.1.00 

4  0 

46  61 1 

in 

26  .10 

1  .10 

4  0 

10.02  i 

10.6 

82 

1  no 

6  1 

,1,1,.1.1 

26 

18 

1  nn 

1.5 

5.66 

10.1 

70 

4  no 

5  1 

45. -46 

2.1 

20 

1  on 

.1  0 

.17  4.1  . 

no 

100 

.1  nn 

5  0 

26.06  1 

104 

05,10 

4  7.1 

4  0 

.17.66  1 

NC 

22' 2 

1  ,10 

6.7 

4  42j  , 

40 

41 

2.20 

.1  4 

20,1.1  • 

.12 1  2 

46 

2.7.1 

6  0 

14.23  ' 

10.1 

77 

4.00 

5.2 

24  13  ( 

101 

an 

4  on 

.1.0 

143.1.1  1 

2! 

2012 

1  10 

.1  4 

4  70  . 

.14 

47 

2  2.1 

4.3 

26„1.1 

.12 

46 

2.2.1 

4  0 

20  08  ' 

time 

The  new  issue  is  payable  at 
holders  option  al  any  branch 
nf  a  chartered  hank  in  British 
Columbia,  also  al  the  principal 


monton.  Regina.  Winnipeg. 
,  Toronto.  .Montreal,  Saint  .Inhn, 
I  Halifax  nr  SI.  .lohn's 

Mr.  Bennett  has  stated  (hat 
'  nn  additional  amount  ol  this 
I  issue  will  be  made  at  this 
time 

The  only  oiher  privincial  fin- 


hern  sold  at 


appear  to  be  some  special  tax 
advantage  involved  herein  to 


INVEST  YOUR 
TEMPORARY  FUNDS 
hr  using 

MONEY  MARKET  SECURITIES 

•  Government  of  Canada  Treastiry  Bills 

•  Governmerrt  of  Canada  Short  Term  Bonds 

•  Finance  Paper 

•  Commercial  Paper 

ff>  trrf  tmtereKtfd  m  nervine,  vnu  imd  invite  your  mquiry. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 


)  TO  BUY 
/  TO  SELL 


Sound  Corporation  Bonds 
to  yield  from  5.61%  to  6.10% 

We,  as  principals, ofter  the  follow  ing  selection : 

Rate  Yield 

%  Matuntv  Price*  '^'r 

Be!'  Telephone  Company  l‘)82  101.7.'  .'.oi 

B,  C  Electric  Co  Ltd.  1990  105.50  6.10 

B  C.  Telephone  Co  Ltd.  5 >4  19S5  100.75  .-.69 

Great  Lakes  Power  Corp.  5*4^  1977  98.50  5.89 

“nnd  accrued  interest 

.Additional  information  forw  arded  on  request. 

Matl  and  telephone  orders  wtll  receive 
prompt  attenHon. 

AVood,  Gundy  Sc  Company 

I  - 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 

Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Eidmonton  Calgary  Victoria 
London.  Eng.  New  York 


■  OIL  &  GAS  PIPELINE  INDEX  'gl| 

(Supplied  by  Kippen  &  Co.  Inc.)  ~ 

Based  on  the  simple  average  of  = 
relatives  method,  reflecting  the  = 
average  movement  of  10  gas  pipe-  ~ 
line  .securities  and  4  oil  pipeline  = 
securities:  zzz 

Wk-nd-ri  Pi  PI  — 

.Aug.  16  Week  Avei 
Ga.«  Pipeline  Aver  98  13  9.3.13  -  4.98 
Oil  PipFline  Axer.  71. .32  62.73  ^9  .37 

Faradoy  Anticipates  = 
Retirement  of  Debt  = 

TORONTO  -  Faraday  Ura  ^ 
niiim  Mines,  according  to  A  W  ~ 
•lohnston.  president,  will  retire  = 
its  funded  debt  on  September  ~ 
1.1.  a  full  18  months  ahead  of  = 
the  redemption  date.  S 

There  are  presently  oiitstand  ~ 
ing  .$2.4.1.1,000  nf  I'z  per  cent  = 
debentures  which  are  to  be  re-  S 
deemed  at  101  plus  accrued  in-  = 
terest  to  September  M.  ^ 

Faraday  has  approximately  = 
$1,3.10.000  at  present  in  cash  and  = 
short-term  investments  and  a  = 
further  $1,000,000  is  due  the  com-  = 
pany  for  refinery  settlements  = 
Cash  flow  is  running  around  = 
$400,000  a  month  ^ 

It  is  anticipated  that  Faraday  — 
will  disburse  its  initial  dividend  — 
early  next  year,  at  which  time  — 
it  is  expected  a  definite  dividend  =  . 
policy  will  be  formulated.  i"llll 


SEH\  it  E 


To  Investors 

Investors  are  invited  to  avail 
themselv  es  of  anv  of  our  serv  ires. 
In  rail  upon  us  for  recommenda¬ 
tions  regarding  the  purchase  or 
sale  of  securities. 

n.mhrr. 

The  Toronto  Stock  Exchange 
Montreal  Stork  Exchange 
Canadian  Slock  Exchange 

Momh^r$  through  a/bfir»f# 

American  Stork  Exchange 


To  Infl  stry 

Capital  reqinrenients  of  corpora¬ 
tions  iisuallv  change  with  husi- 
ness  conditions.  Plant  expansion, 
modernization  of  existing  plant 
or  more  working  capital  often 
mean  more  profits. 

^e  sliall  be  pleased  to  discuss 
without  cost  or  obligation  to  vou, 
methods  of  providing  additional 
fund*  for  your  particular  need. 


These  question?  are  constantly  before  the  investor, 
in  high  markets,  in  good  time?  as  well  as  bad  times. 

Prudent  investment  has  alwa.ys  required  a  diver¬ 
sification  of  industry,  companies,  and  management. 
Full-time,  professional  management  plus  an  in¬ 
vestment  plan  have  always  been  important  in 
maintaining  a  sound  investment  program. 

Through  the  purchase  of  shares  in  The  North 
American  Fund  of  Canada  Limited,  the  investor 
obtains  these  benefits. 

The  answers  to  "What  To  Buy’’  "What  To 
Sell”  are  left  to  the  distinguished  Canadian-United 
States  management  of  the  fund. 


For  further  mfnrmnUon  including 
n  cnpii  of  the  offering  Prospectus, 
fill  out  and  mail  the  attached  coupon. 


PleasFi  Mind  )h^  offering  Pronpeehi*  of  The  North  AmoHeta 
Ftind  of  Limited. 


DoMi?iio7f  Securities  Grpn.  Lihiteo  =  *  Compamy 


Toromn  Mentrra!  Eitabli‘hed  1901  Stvc  Yark  Laaian.  En$. 

Winnipaf  Calgary  Edmanian  tCaarauvar  Vietaria  Ottawa  Quabat  HaltCax  Satnt  fahn 
fart  WtUi&m  Landaa  Kilchartat  Brantford  Hamtfton  St.  Cathartnra  Barton 

200  St.  James  Street  W.,  Montreal  -  VI.  5-227/ 


50  King  Street  West 
Toronto 
EMpIr*  4-0161 
OHowe  VA/innipee 

Calgary  Kitchener 


276  St.  James  Street  West 
Montreal 

viefor  3-4261 

londen  Vancouver  Hamilton 

Quebec  Sherbraeke  Win<tiar 


THE  FINANCIAL  TIMES.  AUGUST  19.  8y5jng55  Peak 

Imp'l  Investments 
Earnings  Higher 


Ontario  Hydro  Expresses 
Concern  Over  Risina  Costs 


Providing  of  service  at  cost 
is  the  basic  principle  governing 
its  financial  operations,  says  the 
1959  annuaj^  report  of  The  Hydro- 
Electric 
Ontario. 


cottage  contracts 
He  notes  that  in  view  of  the 
current  high  interest  rates  on 
capital  borrowings.  Ontario  Hy- 
Power  Commission  of'dro.  in  1959.  had  felt  it  advis¬ 
able  to  rephase  its  capital  con- 


Heightening  concern  overistruction  program,  further  reduce 
steadily  increasing  costs  of  do-  its  inventories,  curtail  expenses 
ing  business  is  said  by  James  and  increase  the  application  ofj 
S.  Duncan,  chairman,  to  have  I  automation  wherever  possible, 
been  the  only  blot  on  the  Com-j  “We  have  thus  been  able  to 
mission’s  1959  record  of  achieve-  reduce  our  borrowings  from  $150 
ment.  million  in  1958  to  $125  million  in 

Pointing  to  Ontario  Hydro  as  1959.  and  an  estimated  $110  mil- 
“a  bulwark  against  inflation.”!  ilon  in  1960,”  he  added, 
he  states,  "an  increase  in  unit  I  The  St.  Lawrence  Power  De¬ 
cost  of  power  had  to  be  en-  velopment  was  the  largest  of  the 
visaged,”  because  "no  organiza-  new  generating  facilities  brought 


lae«m« 

Net  EanilBfs 
Ob  Common  <■ 
Work.  Capital 
Carr.  Ratio 


fUcal  yeara  end.  Joae  30 
1960  1959 

I  $ 

MU.885  7.041.930! 

1.324.593  1.011.429 1 

1.10  0.96 

49.509.419  97.111.2951 
.7M  l.OO-l : 

1900  and 


tion  can  remain  permanently 
immune  to  the  effects  of  ever- 
rising  labor  rates,  construction 
costs,  taxation,  water  rentals, 
and  interest  rates.” 


into  service  during  1959.  The 
total  increase  in  installed  ca¬ 
pacity  was  819,500  kilwatts;  a 
new  record. 

The  2-unit,  38,000  kilowatt  pro- 


"We  maintained  our  rates  iject  at  Red  Rock  Falls  being 
throughout  1959  but  in  order  to!  built  for  an  estimated  $19  mil- 
do  so  it  was  necessary  to  forgo  |  lion  is  scheduled  for  service  late 
the  usual  provisions  for  contin-  in  1960. 

gencies  in  the  Southern  Ontario!  The  first  two  of  the  4-unit, 


System  and  to  withdraw  $1,201,- 
009  from  reserves  in  the  North¬ 
ern  Ontario  Properties.” 

Ontario  Hydro's  total  assets 
of  $2,548  million  at  December  31, 
1959  are  compared  with  those 
of  $2,416  million  at  the  previous 


172,000  kilowatst  generating  sta 
tion  at  Otter  Rapids  are  sched¬ 
uled  for  service  in  the  fall  of 
1961,  This  project  is  expected  to 
cost  $39,100,000. 

Commissioning  is  hoped  for  in 
1964  of  the  200,000  kilowatt 


year  end.  At  the  same  time,  lia-;  nuclear-electric  plant  which  On- 
bilities  increased  over  $100  md-ltario  Hydro  and  Atomic  Energy 
lion,  to  about  $1,946  million.  |of  Canada  Limited  are  building 
Net  revenue  for  1959  was  at 'at  Douglas  Point,  on  the  east 
an  all-time  high  of  $212,626,813. [shore  of  Lake  Huron. 

It  exceeded  that  of  preceding  |  Last  July,  Ontario  Hydro  corn- 
year  by  7.2  per  cent.  'pleted  its  frequency  standardiza- 

Net.  refunds  of  $2,053,586  in;  tion  program.  During  this  10- 
1959  are  compared  with  the  year  undertaking  more  than 
total  of  $2,867,032  refunded  in  I  seven  million  pieces  of  electrical 


1958.  The  number  of  municipali 
ties  sharing  in  these  refunds 
was  report^ly  reduced  during 
the  12-month  period  from  324 
to  315. 


equipment  were  modified  or  ex¬ 
changed  for  60-cycle  operation. 

Mr.  Duncan  points  to  the 
growing  use  of  natural  gas  as 
!a  potential  threat  “to  the  pros- 


The  “favorable  financial  posi-|Perity  of  our  municipal  utilities 
tion”  of  many  of  its  associated  unless  energetic  steps  are  taken 
utilities  will  reportedly  enable|by  them  to  protect  their  in- 


the  Commission  to  carry  on  in 
1960  with  only  a  few  raises  in 
rates  to  retail  customers. 

“In  our  rural  operating  areas,” 
says  Mr.  Duncan,  “upward  ad¬ 
justments  are  only  immediately 
necessary  for  certain  summer 


terests.” 

He  insists,  however,  that  the 
potential  growth  of  the  province 
provides  scope  for  more  than  one 
important  source  of  qnergy,  and 
“we  at  Ontario  Hydro  welcomed 
the  arrival  of  this  new  source.” 


World  Bonk  Loans 
Lower  Lost  Year 

Loans  totalling  $5,181  million 
have  been  agreed  to  by  the  In¬ 
ternational  Bank  for  Reconstruc¬ 
tion  and  Development  since  its 
establishment  in  1945. 

Originally  conceived  as  a  source 
of  capital  funds  for  postwar  re¬ 
construction,  the  World  Bank,  as 
it  is  commonly  known,  later 
broadened  its  scope  to  supply 
funds  for  economic  development. 

Although  the  total  of  the  31 
loans  made  during  the  year  end¬ 
ed  June  30,  1960,  dropped  to  the 
equivalent  of  $658.7  million  from 
a  previous  12-month  aggregate  of 
$703  million,  the  World  Bank 
continues  to  be  recognized  as  a 
leader  in  the  field  of  interna¬ 
tional  investment  and  as  a 
major  source  of  economic  aid  to 
under  developed  countries. 

The  bank  had  approximately 
$3.7  billion  in  effective  loans  out¬ 


standing  at  the  end  of  June, 
1960. 


Co. 


lOCO  Adds  Third 
Chemical  Division 

Toronto  —  Imperial  Oil 
Ltd.,  it  is  announced,  has  added 
a  third  division  to  its  chemical 
products  department  as  part  of 
an  expansion  and  re-organization 
of  its  petrochemical  activities. 

Dr.  W.  W.  Stewart  will  be¬ 
come  manager  of  the  develop¬ 
ment  division  on  September  1. 
The  new  division  will  handle  all 
technical  and  staff  functions 
relating  to  the  marketing  of 
petrochemicals.  The  functions 
had  formerly  come  under  the 
sales  division,  which  Dr.  Stewart 
had  managed  since  its  formation 
in  1955. 

Geoffry  P.  Dewar  will  be¬ 
come  manager  of  the  sales  divi¬ 
sion  on  September  1.  This  divi¬ 
sion  will  handle  both  domestic 
and  export  sales  work. 


BriMidiiKj  counts. 

Supcrfini;  Linen  Ri'cord  is 
a  "pedigreed”  paper  with 
tliiee  guaiters  ol  a  (.entuiy 
of  "breed  mg  "behind  itTthe 
first  all-new-rag  liond  madi' 


in  (janaiia  and  still  the,  hrst. 


You  cannot  buy  a  finer, 
more  aristocrafic  paper  for 
your  business  letterheads 


a)  OB  lt045.419  sharat 
S67.230  tbarts  1b  1959. 

The  volume  of  business  handl¬ 
ed  by  Imperial  Investments  Cor¬ 
poration  Ltd.  during  the  year 
ended  June  20,  1960  is  shown  in 
the  latest  annual  report  to  have 
been  at  an  all  time  high. 

Receivables  totalled  in  excess 
of  $96  million— 43  per  cent  more 
than  at  the  end  of  the  previous 
fiscal  year. 

“The  automobile  acceptance 
field  continues  to  be  our  principal 
line  of  business”,  states  Andrew 
E.  Saxton,  executive  vice-presi¬ 
dent  and  general  manager,  but 
“the  percentage  this  classifica¬ 
tion  represents  of  our  total  port¬ 
folio  has  decreased.  This,  in  turn, 
results  in  the  future  of  our  oper¬ 
ations  being  less  vulnerable  to 
fluctuations  in  the  automobile 
industry”. 

“The  industrial  divisions  have 
been  expanded  and  special  loans 
have  been  made  on  commercial 
equipment  to  assist  development 
and  to  increase  production.” 

“The  demand  for  numerous 
forms  of  durable  goods  on  lease 
plans  has  also  grown  substantial 
ly  during  the  year”,  he  added. 

He  expressed  confidence  in  the 
future  of  Laurentide  Finance 
Company,  a  subsidiary  for  which 
a  small  loan  charter  had  been 
obtained,  and  which  had  com 
menced  operations  in  July,  1960 
Elite  Insurance  Company,  in  its 
third  year  of  business  as  a  sub¬ 
sidiary  of  Imperial,  is  reported¬ 
ly  showing  encouraging  results 
with  a  steady  increa.se  in  volume 
of  business  and  an  improvement 
in  earnings. 

“Commonwealth  I  n  d  u  s  t  r  i- 
al  Bank  Ltd.  commenced  oper¬ 
ations  in  June”,  states  Mr.  Sax¬ 
ton,  “and  its  financial  results 
have  contributed  to  a  small 
degree  to  the  consolidated  profits 
for  our  fiscal  year  just  ended”. 

Expansion  and  diversification 
of  operations  to  satisfy  the  de¬ 
mands  from  individuals  and  cor¬ 
porations  who  had  hitherto  not 
been  customers  of  Imperial  is 
noted  by  Peter  Paul  Saunders, 
president. 

He  says  “monies  were  raised 
substantially  in  excess  of  our 
immediate  requirements  and  in¬ 
vested  mostly  in  short  term  sec¬ 
urities  of  the  Government  of 
Canada  and  the  Government  of 
the  United  States  of  America”. 

“This  investment”,  suggests 
Mr.  Saunders,  “acts  as  inurance 
againt  any  sudden  tightness  in 
the  money  market”. 

To  expand  the  sources  of  funds 
available  to  Imperial,  a  new 
group  of  underwriters  were 
brought  together  in  the  U.S.A. 
Through  this  group,  a  $15  mil¬ 
lion,  20-year,  secured  bond  issue 
was  sold  to  the  public  in  the 
U.S. 

Approximately  97  per  cent  of 
the  178,182  shares  issued  during 
the  year  were  absorbed  by  an 
offering  of  rights  in  January, 
1960. 

There  is  currently  being  offer¬ 
ed  a  $3  million  issue  of  prefer¬ 
red  shares  and  a  debenture 
issue  of  similar  amount. 

Mr.  Saunders  notes  in  the  an¬ 
nual  report  that  proceeds  are 
to  be  used  “To  provide  a  base 
for  further  expansion  of  the  com¬ 
pany’s  business”. 


YOUR 
LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Roger  Flumerfelt,  B.Com.,  C.L.U. 


PERCENTAGE  INCREASES  IN  INDEXES  OF 
INDUSTRIAL  PRODUaiON 


1fS0«19M 


Mutual  Funds,  Estate  Taxes  and  Life  Insurance 


For  some  years  now,  certain 
people  have  been  encouraging 
their  clients  to  believe  that  the 
ideal  solution  to  provide  for 
estate  taxes  and  succession 
duties  is  to  purchase  decreasing 
term  insurance  to  65  coupled 
with  a  savings  programme  of 
mutual  funds. 

The  theory  behind  this  ar¬ 
rangement  is  that,  if  a  man  dies 
too  soon,  the  estate  will  enjoy  a 
larger  cash  or  liquid  position 
than  if  the  same  money  were 
invested  in  whole  life  insurance. 
On  the  other  hand,  if  the  man 
enjoys  a  normal  life,  and  lives 
past  age  65,  the  theory  is  that 
the  cash  equity  accumulated 
through  mutual  funds  will  ex¬ 
ceed  the  amount  of  whole  life 
insurance  otherwise  payable  on 
death. 

The  funny  thing  about  people 
is  that  in  many  cases  they  won’t 
accept  what  they  don’t  want  to 
believe.  To  put  it  another  way, 
alert  life  insurance  repre.senta 
tives  have  earnestly  recommend¬ 
ed  that  this  “term  insurance 
plus  separate  savings”  combina 
tion  is  not  as  good  a  solution  to 
provide  for  estate  taxes  as  per¬ 
manent  life  insurance,  only  to 
be  told  by  many  people  that  the 
chief  motive  behind  such  a  re¬ 
commendation  for  permanent  in¬ 
surance  was  the  larger  com¬ 
mission  involved. 


tor  who  actually  believed  that  he 
would  enjoy  a  3%  compound  capi¬ 
tal  growth  each  year,  in  addi¬ 
tion  to  a  4'i  dividend.  The  theory- 
might  be  attractive,  but  the  acid 
test  of  such  a  5  year  comparison 
lies  with  the  actual  cash  liquida¬ 
tion  value. 

N.B.— The  comparisons  do  not 
take  into  consideration  the  load¬ 
ing  of  8%  in  the  purchase  price 
of  such  a  mutual  fund. 


To  relate  this  information  now. 
to  an  e.state  plan,  where  we  are 
providing  for  the  necessary- 
liquidity  lo  pay  estate  taxes  and 
succession  duties,  we  can  see  that 
there  is  no  certainty  of  any  speci¬ 
fic  cash  accumulation  being  on 
hand  at  the  unknown  future  date 
whenever  death  will  occur,  if  we 
depend  on  Mutual  funds.  By  this 
analysis  we  do  know  that  this 
form  of  investment  provides  a 
reasonable  security  of  principal—! 
but  that  the  entire  value  may 


R.  D.  Archibald,  whose 
appointment  as  \‘ire- President 
and  General  Manager  of  Cald¬ 
well  Linen  Mills  Limited  has 
been  announced  by  E.  F.  King, 
President.  Prior  to  his  appoint¬ 
ment  w-ith  Caldwell,  Mr.  Ar¬ 
chibald  was  .Veretary  and  In¬ 
dustrial  Relations  Manager  of 
Dominion  Textile  Company 
Limited,  and  has  been  active  in 
the  cotton  textile  industry  for 
the  past  15  years.  A  native  of 
Saskatocpn.  he  will  be  located  at 
Caldwell's  Head  Office  and  plant 
in  New  Iroquois,  Ont.,  and  will 
assume  his  new  post  early  in 
Septemiter. 


iLarger  N.  American  Market 
In  Western  Europe  Indicated 


Bank  Staff  Changes 


THE  ROYAL  BANK 

M.  A.  Stewart  Shelburne.  Ont.,  to 
be  manager,  EUiott  Lake,  Ont. 

E.  A.  Fraser,  Shaunavon.  Sask.,  to  be 
manager.  Wawota.  Sask. 

O.  J.  BUdfell,  Wawota.  Sask.,  to  be 
manager.  Abbey,  Sask. 

C.  A.  Gregoire,  Boissevain  Man.  to  be 
manager,  Pontelx,  Sask. 

J.  W.  Hough.  Abbey.  Sask.,  to  be 
manager.  Indian  Head,  Sask. 

A.  E.  WUliams,  Swift  Current,  Sask.. 
to  be  manager,  Leask.  Sask. 

J.  Fries  to  be  manager,  Regina,  Al¬ 
bert  and  25th.  Sask. 

R.  T.  Morrison,  Weyburn,  Sask.  to  be 
manager.  Lemberg.  Sask. 

R.  D.  Cheeie.  to  be  manager.  London, 
318  Wellington  Road  South,  Ont. 

G.  H.  narrower,  Leask.  Sask.  to  be 
manager.  Climax,  Sask. 

N.  M.  MacLeod  Lemberg.  Sask.,  to 
be  manager.  Morse,  Sask. 

L.  R.  MacKinnon,  supervisor's  Depart¬ 
ment,  Halifax,  to  be  manager,  Kent- 
vlUe.  N.S. 


Enough  time  has  now  passed 
for  all  of  us  to  evaluate  the 
validity  of  these  comparative 
solutions  —  and  let  the  facts 
speak  for  themselves. 

A  leading  financial  paper  has 
just  published  an  analysis  of  the 
comparative  net  asset  values  of 
14  Canadian  mutual  funds  as  at 
June  30  for  the  past  10  years. 
From  these  data,  we  observe 
the  following; 

1.  The  net  asset  value  per 
share  of  all  14  funds  has  shrunk 
in  1  year  from  the  1959  price  by 
amounts  ranging  from  8%  to  20% 
lower. 

2.  The  1959  dividend  scale  was 
still  maintained  in  1960,  ranging 
between  3%  and  4%. 

3.  Twelve  of  the  14  funds  have 
a  lower  1960  share  value  than  in 
1957. 

4.  Eight  of  the  funds  have  a 
lower  1960  net  liquidation  share 
value  than  in  19.56. 

5.  Five  are  lower  than  1955 
value,  and  another  five  show  less 
than  5%  total  capital  growth  in 
5  years.  This  leaves  only  four  of 
the  leading  funds,  which  showed 
aggregate  growths  of  net  liquida¬ 
tion  value  in  5  years  of  40%,  10%, 
11%  and  14%  respectively.  Two 
of  these  were  funds  that  accum¬ 
ulated  all  dividends. 

This  factual  performance  is  in¬ 
deed  disappointing  to  Ihe  inves- 


”rrr:orS.‘",;S'Scobell  Appointed 


, 'J,'.'?;' ,",',"'7 fof  G-l-S- 

than  in  195.i,  tne  value  of  mutual  | 
fund  shares  has  not  gone  un  in 


The  total  increase  in  demands 
iby  Western  European  countries 
—  is  said  to  present  a  challenge 
lo  North  American  exporters. 

The  e  u  r  r  e  n  f  Commercial 
Letter  by  the  Canadian  Bank  of 
Commerce  indicates  that  rapid 
economic  expansion  and  result- 


VANCOUV'ER  —  Directors  ofi^nt  prosperity  has  payed  the; Europe 


cal  restrictions  have  been  ap¬ 
plied. 

Although  trade  among  Com¬ 
mon  Market  countries  has  been 
on  the  ri.se,  the  Commercial 
Letter  says,  the  total  increase 
in  demand  has  resulted  in  .sub¬ 
stantially  increased  Canadian 
and  U.S.  exports  to  Western 


APPOINTMENTS 


now  65  had  invested  $10,000  in 
a  single  premium  life  insurance 
contract  in  19.55,  he  would  have 
$14,510  of  guaranteed  cash  on 
death,  whenever  he  dies  —  re 
gardless  of  the  market  —  and 
in  addition  he  would  receive 
tax-free  dividend  of  approxim¬ 
ately  3%  on  his  investment,  for 
as  long  as  he  lives.  Unsurance 
dividend  is  not  guaranteed  — 
but  usually  amounts  to  about 
3%  of  the  cash  equity  on  a  paid 
up  policy). 

By  using  life  insurance  as  his 
solution  to  estate  taxes,  this  in¬ 
vestor  knows  he  will  always  have 
income-tax-free  growth  of 
45%-  on  his  capital  investment 
in  life  insurance;  he  knows  his 
estate  cannot  be  forced  to  take 
a  liquidation  loss  of  20^r  on 
shares  that  must  be  converted 
to  cash  for  estate  costs  in  a 
“soft”  year;  he  knows  he  can 
have  a  tax  free  dividend  quite 
comparative  lo  the  dividend  pay¬ 
able  from  mutual  funds,  as  long 
as  he  lives. 


proDortion.  -This  also  explodes  Distributors  Ltd.,|.''"y  distribution  of 

a  popular  sales  myth.  *  j  j-  .  u  .  r  increased  income  and  is  help- 

In  the  same  5  years,  if  a  distributor  for; j^g  create  a  fast-growing  ma.ss- 

'Grouped  Income  Shares  Ltd..jconsumption  market  in  Western 
have  announced  the  appointment 'Europe. 

of  S.  C.  Scobell  as  investment!  Severe  strains  have  been  re¬ 
portedly  placed  on  the  econ 
lOmies  of  several  Common 

Mr.  Scobell,  who  was  recently 
elected  chairman  of  the  hoard  of 
directors  of  Dominick  Corpora¬ 
tion  of  Canada,  was  formerly  a 
senior  partner  of  one  of  Canada’s 
leading  investment  firms.  Widely 


Market  .countries  by  this  expan¬ 
sion,  and  some  have  adopted 
restrictive  measures. 

The  efforts  to  meet  demands 
has  strained  the  capacities  of 
many  industries  in  Germany, 
the  U.K.,  Austria  and  The 
Netherlands.  Monetary  and  fis- 


There  Is  a  market  for  U.S. 
and  Canadian  goods  in  Western 
Europe,  insisted  the  letter,  but 
these  mu.st  be  well  designed 
and  effectively  presented  before 
they  will  sell. 

After  indicating  Jhat  use  of 
advanced  technology  has  en¬ 
abled  Western  European  coun¬ 
tries  stabilize  or  lower  produc¬ 
tion  costs  despite  recently  in¬ 
creasing  wage  rates,  the  letter 
notes  there  is  a  lack  of  vigorous 
promotion  by  the  U.S.  and 
Canada  of  all  kinds  of  export 
trade. 


Provincial  Action  Indicated 


known  in  Canada  and  abroad  as 
a  security  analyst  and  economist, 

Mr.  Scobell  was,  lor  five  years, 
editor  of  The  Canadian  Chamber 
of  Commerce  publication  ’’Can¬ 
adian  Business”  and  has  contri¬ 
buted  regularly  to  other  financial  I  _  ^  !• 

and  business  publications.  During  #■%  PpHSIOfl  Lf ufirCf/lZOlfOn 
World  War  II  he  acted  as  an  fdiniWII  Llii/VI  WII AVIl I  Vf  I 

economic  advisor  with  the  - 

Department  of  Munitions  and  provincial  legislation  is  looked- [progress  which  gave  employeei 
S“PP*y'  .  for  which  will  compel  employers“more  opportunity  to  improve 

Grouped  Income  Shares  's  a  liberalize  pension  require-j  their  positions  by  changing  from 


mutual  fund  invested  Primarily |  unless  voluntary  steps  arejone  employer  to  another  without 
in  Canadian  and  American  necessarily  losing  the  pension 

mon  slocks.  The  dividend  policy,  j  Moreland,  president.  .I.!plan  benefits  they  acquired 
of  the  fund  is  to  provide  share-  Moreland  &  Co.  Ltd.,  inde-Uhrough  employer  contributions.” 
holders  with  a  minimum  annual |  I  employee  and  welfare!  Encouragement  of  employers  to 
return  of  5%  on  the  average  pjg^  consultants  cites  the  desirej revert  lo  the  cheaper  vesting 
daily  offering  price  and  to  sup-jpj  Ontario's  Premier  Frost  to  provisions  of  pre-war  pension 


plement  regular  “income”  divi- 


uiar  income  aivi-:ppppgj.gjg  employers  in 

non-t3Xabl6  stock  IfSnHincr  “cnmA  immprfiatp 


dividends.  Head  office  of  the  fund '{jpg  jp  making  pension  benefits 
is  in  Vancouver.  I  portable  “ 


The  appointment  of  A.  E. 
Beeby  as  vice  president  of 
Salada-Shirriff-Horsey  Inc.,  and 
general  manager  of  the  Salada- 
Junket  Division  with  headquar¬ 
ters  in  Woburn,  Mass.,  is  an¬ 
nounced  by  Grant  Horsey,  presi¬ 
dent.  A  native  of  Saskatoon,  Mr. 
Beeby  has  been  vice  president 
in  charge  of  sales  and  advertis¬ 
ing  for  the  Canadian  organiza¬ 


tion  of  Salada  -  Shirriff  -  Horsey 
D.  W.  In^am,  Russell,  Man.  to  be  [since  June  Of  1959. 


manager.  Minto.  Man. 

J.  F.  BaUey,  Rapid  City.  Man.  to  be 
manager  Camp  Shilo  Man. 

G.  W.  HiUock,  assistant  general  man¬ 
ager’s  department,  Toronto,  to  be  as¬ 
sistant  manager.  Windsor.  Ont. 

W.  A.  Baird,  headoffice.  Montreal  to 
be  aasUtant  manager,  Calgary. 

L.  A.  DeMary.  head  office,  Montreal, 
to  be  assistant  manager.  Ottawa  Ont. 

B.  G.  Wallare,  Winnipeg,  to  be  as- 
■Utant  manager.  HamUton,  Ont. 

E.  W.  Latimer.  Dartmouth.  N.S.  to 
be  assistant  manager.  Sydney,  N.S. 

L.  E.  Reiner,  Sarnia,  Ont..  promoted 
to  assistant  manager. 

1.  F.  McLeod,  to  be  n(ficer-in-charge, 
Edmonton.  9108  F— 142nd  St. 

J.  Corrigan.  Cranbrook,  B.C. 


he  offic'er  in-charge,  Calgary,  2ioiA-06th !  organization.  Appointed  district 


The  Great-West  Life  Assurance 
Co.,  has  announced  the  appoint¬ 
ment  of  F.  S.  Brimacombe, 
C.L.U. ,  formerly  Manager  of  its 
St.  Catharines.  Ontario  Branch 
to  the  same  position  at  Edmon¬ 
ton,  Alberta.  He  succeeds  the 
late  G.  F.  Hagclstein. 


I  leave  you  to  be  the  judge 
as  to  which  is  the  better  solution 
—  life  insurance  —  or  mutual 
funds— in  meeting  your  estate’s 
first  creditor— the  government. 

If  you  are  in  your  40's,  and 
are  insurable,  the  chances  are 
two  out  of  three  that  you  will 
live  past  65— and  that  you  will 
outlive  any  term  insurance  pro¬ 
tection  you  might  have  paid  for, 
over  a  period  of  some  25  years. 

To  couple  term  insurance 
with  a  complementary  invest¬ 
ment  fund  is  one  way  of  meet¬ 
ing  estate  costs.  On  the  average, 
however,  it  is  the  expensive 
way,  as  compared  with  owning 
a  good,  solid,  permanent,  whole 
life  contract. 


CANADIAN  AVIATION  ELECTRIC 
Canxdian  Aviation  FItetronirs  Ltd.  ad- 
vises  that  an  additional  100  common 
shares  were  issued  on  August  9th,  1960. 
pursuant  to  the  company!  employee 
stock  option  plan.  accordinRly  there  are 
now  330,901  common  shares  issued  and 
outstanding. 


NOVA  SrOTM  LIGHT  A  POWER 
Nova  Scotia  Light  And  Power  Co.  Ltd. 
advises  that  an  additional  1,043  common 
shares  have*  been  issued  pursuant  to 
the  company's  employee  stock  purchase 
plan.  There  are  now  1,596,045  common 
shares  issued  and  outstanding. 


Canada's  Net  Debt 
$12,089  Million 


funds  would  probably  cause  an 
increase  in  the  number  of  em¬ 
ployees  who  reach  retirement 
age  without  having  acquired  re- 
Unless  a  definite  solution  is'tirement  pensions, 
found  voluntarily,  adds  Mr.  More-I  Mr.  Moreland  says  provincial 
land,  "one  will  be  found  by  pro- 1  governments  will  have  to  provide 
T  iiicial  legislation.”  iprovincially  financed  p  e  n  s  i  o  n 

[  Provincial  concern  stems  from  payments  or  require  employer! 
the  federal  government  Bulletinl  to  provide  portable  pension  bene- 


Ottawa.-Canada’s  net  debt  ofj  14  which  was  Lssiied  in  July,  fits. 

412  089  million  at  the  fiscal  vcaril^^S.  to  replace  the  ’  blue  books”  Provision  of  immediate  vest- 
$12,089  million  at  tne  iiscai  terms  ing  “is  going  to  cost  employer! 

ended  March  31.  1960,  is  compar- conditions  under  which  pen-jmore”  than  did  the  older  type 
ed  with  the  1958-59  figure  of  $11.-  sion  plans  could  be  registered! restricted  conditional  vesting,” 
678'million  [under  the  Income  Tax  Act.  jhe  add.«. 

.  ,  ■  ,  „  i  The  bulletin  makes  no  refer-i  “In  the  past,  the  actual  co.st 

A  statement  of  mng  ta  y  vesting  requirements  and' of  pension  plans  to  the  employer 

venues  and  expenditures  mr  taxation  division  of  the  Dc-[has  been  considerably  influence 

if  i  National  Revenuejb;  turnover  among  employee.s 

register  pension  plans' 
without  vesting  provisions. 

Vesting  provisions  have  pro¬ 
gressively  favored  employees 


Fleming,  Minister  of  Finance, 
says  $15,890  million  of  the  Gov¬ 
ernment's  $20,986  of  gross  lia¬ 
bilities  consisted  of  iinmatured 


bonds  and  treasury  bills.  Assets  the  last  two  decades,  they 
totalled  $8,897  million.  IsPt  forth  the  pension  plan  rights 

Final  figures  show  the  budget  to  which  an  employee  is  entitled 
deficit  exceeded  by  $7  million  |  on  termination  of  employment 
the  figure  of  $406  million  fore-  for  reasons  other  than  retire- 
cast  in  the  Budget  Speech  of  ment  or  death. 


and  the  resulting  withdrawal  efre- 
difs  to  the  pension  fund.” 

“This  will  no  longer  be  the 
case  if  immediate  vesting  (port¬ 
ability)  becomes  mandatory.” 

The  higher  cost  of  portable 
pension  benefits  will  have  to  be 
recognized  by  both  employers 
and  employees  in  contract  ne¬ 
gotiations,  and  “employers  will 


March  31.  The  deficit  at  the  endi  Publication  of  Bulletin  14  is  [have  to  consider  that  their  gross 
of  the  previous  fiscal  year  am-|said  to  suspend  a  liberalization  I  cost  will  be  also  the  net  cost.” 
ounted  to  $609  million. 


Revenues  were  $5,290  million— 
$11  million  less  than  prelimin¬ 
ary  figure  of  $5,301  —  up  from 
1958-59  total  of  $4,754.  j 

Expenditures  of  $5,703  were  $4 
million  less  than  the  amount  of 
$5,707  forecast  in  the  Budget! 
Speech.  Previous  year's  expen¬ 
ditures  were  shown  as  $5, ,364. 


FOR  REPORTS 


The  Great-West  Life  Assur-| 
ance  Co.  has  announced  two  ap¬ 
pointments  to  its  Canadian  field, 


^T'k  -h;  Cborn,.  North  B.y,  Ont..  to!f"a"«Sers  were;  M  A.  McPar-| 
be  officer-in-charge,  Kingston*  Batb  C.L.U.  at  Orillia,  Ontario, 

^^5'*  °1?''  ^  ..  .  f*-  V-  Russell  at  Chatham. 

R.  D.  Ormiston,  Fort  Garry*  Man.  to  p,  a  • 
be  (rfflcer*in*charge.  Winnipeg,  Academy  Liniano.  I 

k  Waterloo.  i  *t*  ! 


J.  D.  K.  "Jack”  Martin  has 
been  appointed  manager.  Can-' 


and  documents. 


BANK  OF  COMMERCE 

M.  N.  J.  Foyle  and  W.  L.  McAndless  ,,  ■  ■ 

to  be  audit  officers,  and  c.  Morrice  to  adian  National  Telegraphs  in 
^  an  orgxnuation  officer.  Methods  and  Montreal,  it  is  announced  today' 

G.  J.  Foliot,  superintendent  I 
Hamel,  MaiarUc,  .FQ.,  to!  Mr.  Martin  has  been  CNTj 

'“R!"D.''*Buriey”“*o;Sd.  Ont.,  to  be  manager  at  Ottawa  since  1956.  | 

manafer,  Dundaa.  Ont. 

W.  Sorobey,  Glendon,  Alta.,  to  be  City,  Port  Arthur,  Ont. 
manager,  109tb  St.  and  86th  Ave.,  Ed-  J.  A.  Ivey,  assistant  general  mana- 
monton.  ger's  department,  Winnipeg,  to  be  as- 

R.  LaRoche.  Val  d’Or,  P.Q.,  to  be  sistant  manager.  Port  Arthur,  Ont. 
manager.  Malartic.  P.Q.  i  R.  B.  Watson  to  be  manager  of  a  new 

K.  N.  Irwin,  head  office,  Toronto,  to  .branch  to  be  opened  shortl.v  al  Duflerin 
be  manager,  Lawrence  and  Warden,  street  and  Celt  avenue.  Toronto. 
Scarborough.  Ont.  |  G.  T.  Steenson.  Hanc>.  B.C..  lo  be 

Henderson.  Tilbury.  Ont.,  to  manager  of  Courtenay.  B.C. 
be  manager,  Thorold,  Ont.  I  A.  C.  Kiessling.  Courtenay.  B.C.,  to 

Shier,  Beamsville,  Ont.,  to  be  manager  of  a  new  branch  of  the 
I  be  manager.  Tilbury,  Ont.  Bank  of  London  and  Montreal  lo  be 

I  J.  L.  Stephen,  Scarborough,  Ont.,  to  opened  shortly  at  San  Fernando,  Tri¬ 
be  manager,  Gerrad  and  Pape,  Toronto,  nidad. 

j  J.  T.  Jenkinson  to  be  an  assistant  D.  S.  Prest.  Vancouver,  to  be  assist- 
:  manager.  Personal  Loan  Department,  ant  manager.  Haney.  B.C. 

Toronto.  I  D.  N.  Cameron.  Sudbury,  Ont.,  to  he 

P.  Sawchuk,  manager  of  a  newly  manager  of  a  new  hraneh  lo  be  opened 
'opened  branch  at  Watson  Lake,  Y.T.  | shortl.v  at  Cookstille.  Ont. 

H.  Baldry,  lo  be  a«si!dant  manager. 


BANK  OF  MONTREAL 


COMPANY  LIMITED 


High  Grade  Paper  Makers  Since  1882 


i  University  and  St.  Calherino  streets 

A.  W.  Thompson,  assistanr  general  rint 

manager’s  department,  Toronto,  to  be’.*^'  B'^bop.  Wall.icebiirg,  Ont.,  to 
assistant  manager,  Hamilton.  Ont.  i  »•  ,* , 

W.  F.  BlackweU.  Winnipeg,  to  be  ®  ^ 

manager.  Saltcoats.  Sask.  Elmhurst  drive.  Rexdale,  Ont. 

J.  S.  Hockelt.  St.  Catharines,  Ont.,  to  -  i 

be  manager  of  a  new  branch  to  be|  THE  BANK  OF  NOVA  SCOTIA  ' 
opened  shorUy  at  Dundaa  street.  Gait,'  B.  O.  LatourelL  Kemptville.  Ont.,  to 
Ont.  I  be  manager,  Avonmore,  Ont. 

H.  A.  Fararnt  to  be  manager  of  a ;  D.  L.  J.  Shepherd  to  be  manager, 
new  branch  to  be  opened  shortly  at  St.  Grand  Bank,  Nfid. 

Clair  avenue  west  and  Robina  street, I  J.  G.  Traub.  Edmonton,  to  be  man-, 
Toronto.  ager.  Highway  branch.  Hinton.  Alta.  | 

I.  L.  Benson  to  be  manager  of  a  new|  L.  G.  Warkentin  to  be  manager,  Der- 
branch  to  be  opened  staortly  at  Inter-  went,  Alta. 


Portfolio  Management 


.Accounts  entrusted  to  our  care  are  kept 
under  constant  supervision  by  our  Portfolio 
Department  working  in  close  conjunction 
with  our  Research  staff. 


This  service  includes  quarterly  reviews  and 
valuation  of  holdings.  Clients  are  kept  in¬ 
formed  of  important  financial  and  corporate 
developments  which  affect  their  interests. 


l  our  enquiries  are  invited. 


Greeiishields  &  Co  Inc 


507  Place  d’Armes,  Montreal 


MONTREAL  TORO.NTO 

QUEBEC  OTTAWA 

SHERBROOKE 


NEW  YORK 
WINNIPEG 
LONDON 


MONTH  BY  MONTH  . .  .  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M’s  Business  Review. 

Only  four  pages,  it  combines  detailed  surveyt 
of  economic  regions,  with  an  over-all 
analysis  of  national  business  trends. 


To  have  your  name  added  to  the 
permanent  distribution  list,  drop  a  line  to  our 
Business  Development  Department, 
P.O.  Box  6002,  Montreal,  P.Q. 


Bank  or  Montreal 
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•RANCHES  IN  All  TEN  PROVtNCH 
Ditfriet  H*edquorf»ri: 

Halifax,  Toronto,  Winnipeg, 
Calgary,  Vancouver 


HEAD  OFFICE:  Montreal 


RESOURCES  EXCEED  $3,000,000,000  .  MORE  THAN  «00  BRANCHES  ACROSS 
CANADA  •  OFFICES  IN  THE  UNITED  STATES,  GREAT  BRITAIN  AND  CONTL 
NENTAl  EUROPE  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD 


B.A.  Oil  Plant  First 
Of  Type  in  Ontario 


/More  Small  Industry 
Shows  Up  in  Saskatchewan 


THE  t  INANCIAL  TIMES,  AUGUST  19,  1%0 


“Jet  -Age"  Important  Factor 
In  Potential  Nickel  Demand 


Shawinigan's  Electricity 
Sales  in  First  Half  Expand 


Toronto.  —  Ontario’s  first  hy¬ 
drofluoric  alkylation  unit,  which 
produces  high  octane  components 
ifor  premium  gasoline,  is  now  op¬ 
erating  at  British  American  Oil's 
Clarkson  refinery,  20  miles  west 
of  Toronto 

I  The  $.1  million  unit  is  B-A’s 
second  alkylation  system  and  the 
first  to  u.se  hydrofluoric  acid  as 
catalyst.  The  company’s  first 
alkylation  unit  —  a  sulphuric 
acid  type  —  went  into  operation 


Special  to  Tho  Financial  Time* 

Begina’  Saskatchewan  is  going  itributed  in  Saskatchewan  by  the 
to  be  self-sufficient  in  the  pro- j Saskatoon  branch, 
duction  of  school  furniture.  The]  The  plant  is  built  of  concrete 
first  plant  in  the  province  for  j  blocks,  with  a  frontage  of  3,50 
this  function  was  opened  by  Hon.  i feet  for  ultimate  development. 
Russell  Brown,  minister  of  in- ;  The  initial  building,  comprising 
dustry.  in  Saskatoon  this  sum-; factory  and  office,  occupies  8,400 
mer.  It  is  operated  by  Western 'square  feet,  with  a  second  floor 
Cabinet  (Saskatchewan)  Limited,  | display  area  of  600  square  feet.  I 
The  building  and  equipment  are|  Another  example  of  decentral- j 
valued  at  $200,000.  At  full  oper-|i7ed  industrial  development  in| 


I  Message  to  shareholders  of 
The  Shawinigan  Water  and 
Power  Co.  accompanying  current 
dividend  cheques  states  that,  for 
the  first  half  of  this  year,  con¬ 
solidated  sales  of  electricity,  in¬ 
cluding  secondary  energy,  by 
company  and  its  St.  Maurice 
Power  and  Southern  Canada 
Power  subsidiaries  showed  an 
increase  of  J2,1  per  cent  over 
figure  for  corresponding  period 
last  year  at  6,654  million  -  kilo¬ 
watt  hours. 

Purchases  of  power  hy  large 
industries  were  up  14.7  per  cent. 
Kilowatt  hour  sales  to  other  cus¬ 
tomers.  including  residenti.*! 
urban  and  rural  customers,  ro.se 
10.2  per  cent. 

In  the  first  six  months  of  I960 
sales  of  major  electric  appli 
ances  by  dealers  throughout  the 
[territory  served  hy  The  Shawi- 
Inigan  Water  and  Power  Com- 
Ipany  increased  27  per  cent  eom- 
I  pared  with  the  same  period  of 
:iast  year. 

I  Moderately  increased  sale.',  by 
Shawinigan  Chemicals  Ltd.  and 


[higher  income  from  subsidiary 
I  and  associated  companies  result- 
jed  in  considerable  improvement 
[in  that  company’s  net  eamingi 
[for  the  first  half  of  1960  com¬ 
pared  with  the  same  period  of 
jla.st  year,  message  states. 

Construction  of  the  sodium  cy- 
lanide  plant  at  Shawinigan  Ea.st 
I  is  nearing  completion  and  opera- 
jtions  are  expected  to  start  thi* 
I  month. 

j  An  office  building,  warehouse, 
land  tank  farm  are  under  con- 
Istruction  in  North  Toronto  by 
[The  McArthur  Chemical  Co. 
iLtd.,  a  wholly-owned  subsidiary 
I  of  Shawinigan  Chemicals  Ltd. 
[The  project,  which  is  to  be  com- 
jpleted  late  this  fall,  will  enable 
company  to  consolidate  its  vari¬ 
ous  divisions  now  ocated  in  the 
area. 

Coninlidated  net  earnings  for 
the  first  half,  already  made 
available,  amounted  to  $6,267,- 
I. 5.5.3,  equal  to  80  cents  a  share  on 
j  common  stock,  up  from  19.59 
first  half  net  of  $.5.’408,574,  equal 
I  to  70  cents  a  share. 


[ation.  If  produces  high  octane 
[alkylate  for  blending  with  other 
!  gasoline  components, 
i  Primarily,  the  unit  is  com¬ 
prised  of  a  feed  preparation  sys¬ 
tem,  two  fractionating  columns, 
acid  contactors  and  a  1,54-font 
iso-stripper  tower  —  one  of  the 
tallest  processing  vessels  of  its: 
kind  in  Canada. 


S,  C.  SCOBELl 


Th«  directors  of  Grouped  Fund  Distribu¬ 
tors  Limited,  manager  ond  distributor 
for  Grouped  Income  Shores  Limited, 
hove  onnounced  the  oppointment  of 
Mr.  S.  C.  Scobell  as  investment  counsel. 

Mr.  Scobell,  who  wos  recently  elected 
Chairmen  of  the  Boord  of  Directors  of 
Dommick  Corporation  of  Canada,  was 
formerly  o  senior  partner  of  one  of 
Conodo's  leading  investment  firms. 
Widely  known  In  Canada  ond  abroad 
os  a  security  onolyst  and  economist, 
Mr.  Scobell  wos,  for  five  years,  editor 
of  The  Conodion  Chamber  of  Com¬ 
merce  publication  “Canadion  Business” 
and  has  contributed  regularly  to  other 
financial  ond  business  publicotions. 
During  N^orld  Wor  II  he  octed  os  on 
economic  advisor  with  the  Deportment 
of  Munitions  ond  Supply. 

Grouped  ncome  Shares  is  o  mutuol 
fund  invested  primorily  in  Canadian 
ond  Americon  common  stocks.  The 
dividend  policy  of  the  fund  is  to 
provide  shoreholders  with  n  minimum 
onnuol  return  of  5%  on  the  overage 
daily  offering  price  and  to  supplement 
regulor  "income"  dividends  with  non- 
tovobte  "stock"  dividends. 


position 
tinned 


Horne  &  Pit  field 
Sales  At  Record 


strong  Newsprint  pro- 
duetinn  for  the  half  year,  he  says, 
has  been  lower  than  in  the  same 
period  of  19.59  as  a  result  of  the 
shutdown  of  one  paper  machine 
for  rebuilding,  but  full  mill  op- 
lerafion  at  an  improved  production 
I  level  is  expected  for  tho  balance 
I  of  the  year. 

Prc.senI  indications  are  that 
I  the  earnings  of  Terra  Nora  Pro- 
Iperties,  Limited  for  the  full 
j  twelve  months  will  compare 


Ford  of  Canada 
Earnings  Off  On 
Increased  Sales 


[imported  vehicles  and  tractor! 
! IV  7  per  cent. 

Rhys  M.  Sale,  president,,  states 
that  sales  of  compact  Falcon  and 
F'rontenac  ears  repre.sented  43.8 
[per  cent  of  total  sales  of  this 
type  of  car  in  Canada  in  the  first 
[half. 

Unit  sales  of  new  trucks  by 
Ford  in  Canada  increased  4.6  per 
rent  over  the  same  period  of 

19,59 

Combined  unit  sales  of  new 
cars,  trucks  and  tractors  in  over¬ 
seas  markets  totalled  4,5,833  units 
against  ,34,98.3  in  the  19,59  period. 


Anglo-Newfoundland  Develop¬ 
ment  Co.  Ltd  .  reports  for  the, 
first  half  of  this  year  —  6  months! 
ended  .Tune  .3nth  —  consolidated  j 
net  earnings  of  company  and 
subsidiaries.  Gaspesia  Sulphite] 
Co.  f.ld..  and  Terra  Nova  Pro¬ 
perties  Ltd  .  net  earnings  after 
all  ehargev  up  at  STO.a.nno.  equal 
to  13  cents  per  stork  unit,  as 
compared  with  $660,non,  equal  to 
12  cents  per  stork  iinil 
Net  earnings  of  the  parent  com 
pany,  after  providing  for  all  ex¬ 
penses,  depletion,  depreciation 
and  income  tax,  were  .50  per 
cent  higher  at  $156,000  as  com¬ 
pared  with  $.305,000;  Gaspesia 
Sulphite  Co,  I.td  ,  had  a  net  loss 
of  $.59,000  as  against  nel  earn¬ 
ings  for  first  half  of  last  year 
of  $12.00(1.  w  hile  Terra  Nova  Pro¬ 
perties  Ltd.,  had  a  net  profit 
from  mining  operations  of  $30.3,- 
000  as  compared  with  .$,34.3.000 
In  presenting  figures  T.  R 
Moore,  president,  stales  that 
sales  of  the  parent  company  were 
17~  higher  than  in  the  same 


Record  sales  of  $.36,221,700  and 
net  earnings  of  $246„506,  equal  to 
37  cents  a  share,  are  reported  hy 
Horne  A  Pitfielrl  Foods  Ltd  for 
the  fiscal  year  ended  April  16 
last. 

Sales  w  ere  up  10 1  per  rent 
from  the  previous  year,  the  re¬ 
port  stales. 

i  For  the  32-week  period  Febru¬ 
ary  22  to  Oef.  .3,  1959.  nel  income 
iwas  $1,35.002  and  sales  totalled 
,$18,428.48.3 

I  Sales  and  earnings  for  the  first 
jl2  weeks  of  the  current  fiscal 
l.vear  are  higher  than  the  same 
period  a  year  earlier,  directors’ 
report  states,  and  the  improve¬ 
ment  is  expected  to  continue. 

During  the  latest  fiscal  year’ 
Horne  k  Pitfield,  TC,,\  supply 
depot  for  Alberta  and  northern 
British  Columbia,  opened  10  new 
supermarket  type  food  stores.! 
Four  more  have  been  opened, 
since  May  1960. 

Present  plans  call  for  an  addi¬ 
tional  four  openings  before  Janu¬ 
ary  1961. 


Ford  Motor  Co,  of  Canada  Ltd. 
reports  sales  for  the  first  half  of 
1960  amounting  to  $284. .500,000,  up 
from  $275,200,000  in  the  corres¬ 
ponding  period  of  1959. 

Net  earnings  for  latest  period 
were  lower,  amounting  to  $11,- 
600.000,  nr  $8  82  a  share,  com¬ 
pared  with  19.59  first  half  earn¬ 
ings  of  $15,300,000,  or  $9.21  a| 
share. 

Faefory  sales  of  passengerj 


Seek  Winding  Up 
London  Hosiery 


a  loss  of  $16,765  in  the  previous 
year. 

Foreign  competition  had  an 
adverse  effect  on  earnings  de¬ 
spite  efforts  to  increase  sales 
and  cut  costs,  E.  A,  Holyer,  gen-1 
eral  manager  points  out  in  dir-j 
ectors’  report.  ! 

Continuing  price  competition 
and  the  dumping  of  goods  from' 
foreign  countries,  he  says,  make; 
it  impossible  to  predict  the  fiit-' 
lire.  I 


Work  Sfarted  On 
Plant  Expansion 

barrib:,  Ont. 


21  per  rent  of  the  cases,  and  un¬ 
changed  in  19  per  cent. 

Production  was  unchanged  in 
,58  per  cent  of  the  respondent 
plants,  up  in  23  per  cent  and 
down  in  19  per  cent. 

No  change  in  employment  was 
reported  by  63  per  cent,  but  w  ith 

22  per  cent  reporting  a  rise  and 
15  per  rent  noting  a  decline,  the 
possibility  was  indicated  of  a 
slight  increase. 

Inventories  of  raw  and  finished 
materials  again  declined  as  31 
per  cent  apparently  bought  less 
than  they  consumed.  50  per  cent 
maintained  the.  June  level  and 
19  per  cent  experienced  an  in¬ 
crease. 

With  84  per  rent  reporting  no 
change,  commodity  prices  con- 
tiniieri  steady  Higher  prices  were 
reported  hy  13  per  cent  and  lower 
ones  by  three  per  cent. 

Sugar,  some  paper  items,  tires, 
tubes  and  rubber  hose  rose  in 
price.  Lead  and  some  eonstriic- 
tion  supplies  took  a  dip. 


A  group  of  shareholders  of 
London  Hosiery  Mills  Ltd.,  head¬ 
ed  by  J.  H.  Christie,  president 
of  R.  A.  Daly  &  Co.  Ltd.,  have 
commenced  proceedings  looking 
towards  the  winding  up  of  thej 
company.  i 

An  offer  for  a  limited  number 
of  the  outstanding  class  "A”  and] 
common  shares  of  company  has; 
been  made  by  Davidson  &  Co  ,  I 
Kitchener  &  Co..  Kitchener.  On¬ 
tario  at  prices  of  $3.50  a  share, 
less  brokerage,  for  the  class  “A" 
stock  and  $1.2.5  a  share  less 
brokerage  for  the  common  stork. 
There  is  no  stated  time  limit  for 
acceptance  of  the  offer. 

As  chairman  of  the  sharehold¬ 
ers’  protective  committee,  Mr. 
Christie  has  advised  against 
acceptance  of  the  offer  on  the 
grounds  that  net  asset  value  per 
share  is  $4.60. 

Annual  report  of  company  for 
the  fiscal  year  ended  March  31.st, 
I960  shows  a  net  loss  of  $35,281 
for  the  period  as  compared  with' 


A  .start  on  the 
expansion  of  Mansfield  Rubber 
(Canada)  Limited  here,  has  been 
made,  according  to  L.  T.  Rosser, 
president  and  general  manager. 

Building  expansion  of  approxi¬ 
mately  .30.000  square  feet  mark.s 
the  second  extension 


since  the 
company  .started  manufacturing 
tires  in  Barrie  just  over  five 
years  ago.  Total  floor  space  i.s 
approximately  120,000  square 


.CAPA  Survey  Sees 
[Business  Steady 


!  rAN^f>4  MAITING  TO 

Canada  Malting  Co  |,fd  advi?f»»  tkat 
cancHIM  l.V>  rrefarrad  aharps  on 
.tnly  h,  loavlnc  a  balanca  of  157. • 

4^4  abarFf*  ontManding. 


I  No  significant  changes  from 
I  June  are  shown  in  the  survey  of 
general  business  activity  for  July 
i.ssued  by  the  Canadian  Associa¬ 
tion  of  Purchasing  Agcqls. 

Relative  stability,  and  absence 
of  new’  trends  and  a  continuation 
in  July  of  the  business  plateau 
reported  in  .lune  are  noted  in  the 
CAPA's  latest  monthly  survey. 

New  orders  were  reportedly  up 
in  31  per  cent  of  the  businesses 
covered  by  the  survey;  down  in 


Office  Specify 
lEarnings  Skaded 


Great  Lakes  Paper  1st  Half 
Results  Best  in  Four  Years 


FisfaJ  Tfars  FndFd  Mat 


'Op»r  rrntii  , 

Tlperating  results  of  The  Greatfto  36  cents  a  share  as  against  \.t  r^mini:*  229. 

Lakes  Paper  Co.  Ltd.  for  the!  19.59  first  quarter  net  of  $.303,905.  J’" 
six  months  ended  June  30th,  an  I  equal  to  23  cents  a  share.  In  curr  Kaifo*  “  r.nii 

interim  statement  released  by 1 1960  first  quarter  newsprint  ship- 1  !\indest  declines  in  operating 
company  shows,  represented  the  ments  totalled  68,0.50  tons  as  earnings  after 

best  first  half  figures  since  19.56, [compared  with  .58.762  tons  in  gn  fhgpgps  on  increased  sales  are 
when  major  expansion  program  .same  period  last  year  w’hile  pulp annual  report  of  The 
of  company  got  underway.  [shipments  of  5.891  tons  com-l^ffipp  Specialty  Manufactiiringi 
Sales  for  the  period  amounted  paned  with  10,167  tons.  j  Cgj,  fiscal  year  ended 

fo  $18,493,858,  as  compared  with  The  improvement  has  special  Mav  8lst,  I960. 

$17,702,690  in  corresponding  per-  significance,  C  .1.  W.  Fox.  pre-.  Balance  sheet  shows  net  work 
iod  of  last  year  and  operating  .<;ident.  says,  because  it  was  oh-  jng  capital  somewhat  higher  than 
profit  was  up  at  $5,354,896  a.s  tained  with  only  a  4.5  per  rent  at  end  of  previous  fi.seal  year, 
against  $4,655,475.  Deductions  be-| increase  in  sales  of  $18,493,858  [with  rurrent  assets  off  at  $8,266, 
fore  income  taxes  were  all  lower[It  reflects  the  steadily  lessening'226  from  $.3.289,1.56  and  current 

than  for  second  half  of  last  year.jburden  of  interest  and  deprecia-  tiabilifie-;  lower  at  $661,866  asi 

D.S.  dollar  discount  was  off  at'tion  and  substantial  relief  froni  pompared  with  $742,3.36.  i 

$555,005  from  $602,634;  interest  the  U.S.  dollar  discount.  [  jj.rpftprs'  report  signed  hy  G 

was  down  at  $.504,304  from  $618.-1  Total  shipments  to  customers  ,  i\i3nn|nE  president  siales 

033;  depreciation  charges  were;  in  the  first  half  were  up  3  ^  thM 'sales  vniurne  was  higher  fori 

down  $l.5»).q(K.  from  »1.7l,5..  por  „nl^  Newoprinl  ohipmentr  of  jS™  rovS.  w  Ih"  I 

om  and  rcduclion  for  pension  |l27.8M  Ions  ..are  up  1.H  |w  „iher  cosis 

plan  lower  at  $79,532  as  compared: cent  to  a  new  half-year  high  but  margin  of  gross  profit 

with  $109,922.  [pulp  shipments  were  down  J* 

After  reserve  for  income  tax  erially.  Great  Lakes  Paper  has,  jlo.npcts  for  further  increases! 
of  $1,410,000,  up  from  1959  first; substantial  newsprint  capacity; ‘ 
half  figure  of  $876,000,  net  earn-!  still  open.  Mr.  Fox  says  News  j  " 

ings  for  latest  period  were  67  per! print  production  in  the  first  six  ^  _ _ _  _ 

cent  higher  than  for  initial  half  months  was  only  716  per  cent  ’  ~  " 

of  last  year  at  $1,226,051,  eqiiaTof  expanded  capacity  versus  a  P6|j0f  |n  SlClht  ' 

to  97  cents  a  share,  from  $733,-' Canadian  industry  average  of  87,  ^ 

886.  equal  to  56  cents  a  share,  jper  cent.  Fctr  Uranium  fpntrPC 

For  second  quarter  of  this!  The  company  is  in  a  position'*’''  vcimca 

year,  three  months  ended  June  [of  immediate  ability  to  meet;  --  - 

Mth,  net  earnings  amounted  to!  growth  of  newsprint  ciemaiid  and  I  Roariiness  of  the  government! 
$759,899,  equal  to  61  cents  a |  augment  earnings  without  fur-  to  ronsider  any  suggestions  for 

Current  im  [establishment  of  new  industries 


ther  capital  outlay 
provement  in  earnings  with  only 
a  4.5  per  rent  sales  increase  is 
an  indication  of  future  possi¬ 
bilities. 


Many  Lines  make  Light  Work 


quarter  of  I960  of  $466,152.  equal 


BANK  OF  CANADA 


Northern’s  manufacturing  .  .  .  their  speed  in  mastering  job  essentials  rests 
on  their  exacting  quality-controlled  methods  —  that’s  progress  at  Northern. 
In  making  complex  communication  equipment,  Northern  is  known, 
Canada  over,  for  its  leadership. 

At  Northern  Electric,  product  development  never  stops  .  .  .  advances  are 
forever  being  made  in  the  field  of  communications. 

Branches  are  strategically  located  across  Canada  to  serve  your  needs. 


Weekly  statement  of  the  Bank  of  Canada  as  at  August  lo.  I960 
shows  total  assets  $33,672,089  lower  than  previous  week  at  $2,891.- 
395,694.  Investments  are  shown  $6,619,955  lower.  Holdings  of 
Sterling  and  U.S.  Funds  were  $2,596,749  higher,  while  other  assets 
were  $41,657,072  lower.  Deposits  were  $12,692,465  higher,  while 
other  liabilities  were  $47,229,744  lower. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $.39,420,779  lower,  while  other  liabilities  were  $25, ion, 123  lower 
Circulation  was  $30,951,249  higher  than  same  period  last  year  and^ 
deposits  are  shown  $35,517,330  lower. 
assets—  Auf.  10.  I960  Au»  S-  I960 

$  * 

sterling  and  li.S-  Funds  ,  .  46,376.390  43.747,761 

Other  Currencies  .  122.256  154.145 

ToUI  .  46.408.6.55  43.901,006 

advances  to 

Char,  and  Savings  Bks.  .  ll.ooo.noo 

Total  11,000,000 

INVESI.5IEXTS 

Treasury  Bills .  .380,857.282  401.105.505 

Govt.  Secs.  <2  Yrs.)  ..  .502.518,288  457.012.027 

Govt.  Secs.  (I.ong  Term)  1,768.106.606  1.767.981.071 

Bds.  Deb.  Ind.  Dev.  Bk.  61.768.438  61.761.230 

Other  Secs. . 

Total  . 

Ind.  Dev.  Bk . 

Bank  Premises  . 

Other  Assets  . 

Total  . . . 

LIABILITIES— 

Capital  Paid  I'p  . 

Rest  Fund  . 

Notes  In  Circulation  .... 

DEPOSITS 

Govt,  of  Canada  . . 

Char.  Banks  . 

Other  . 

Total  . 

Liabilities  (Other  Curr.) 

AU  Other  LiabiUtlet  .... 

TMaI  . 


Hortherti  Electric 

COMPANY  LIMITED 

SERVES  YOU  BEST 


jcnnstitutes  the  covernment’.s 
'main  effort  to  assist  the  three 
aforementioned  cities. 

The  federal  government,  it  was 
'noted,  has  not  found  it  possible 
to  he!i»  by  establishing  public 
institutions,  hut  Mr.  Churchill 
said  that  government-appointed  j 
committees  had  spent  an  im¬ 
mense  amount  of  time  looking! 
for  ways  to  assist.  I 


I  ALlMIMfM  LTD. 

I  Aluminium  LimD‘»d  advises  that  dur* 
in?  July  a  further  ^^76  rommf'n 
shares  were  issued  on  thp  company's 
share  purchase  and  share  option! 
plans,  bringing  total  outstanding  to; 
30,528435  shares,  | 


4,314,515  BANK  OF  NOVA  SCOTIA 

■  ■  The  Bank  cf  Nova  Scotia  advises  that, 
35.517,330  as  at  July  31st,  371,774  of  the  bank’i 
9.754,475;  new  capital  slock  has  been  issued. 
25,100,123  Accordingly  there  are  now  2,531.774 

- icommon  shares  of  $10.00  par  value  each 

i9»i20,77$-  issued  and  outstanding. 


4fi.498.655 

43.901,006 

2-596.749 

—  4.54].249j 

ll.ooo.noo 

+  ll.ooo.noo 

4  1 1. 000.000 

11,000,000 

+  31.000.000 

4  11, 000.000 ; 

.389,857.282 

40l.l95..5n'> 

—  11.338,:83 

502.518.288 

l,768,10fi.fin6 

61,768.4-‘?8 

14,011,207 

457,912.027 
1.767.981.971 
fil. 761.239 
14.027.974 

.  4.606.261 

J2t,fi35 
*  4.109 

—  1«.767 

-♦  297.416.974 

—  415.R-W..524 

4  .5.170.034 

—  .5.022.491 

2,736,261,821 

25,000,000 

J 1 ,696.030 
60.939,188 

2,742.881.776 
25,000,000 
11.68]. 841 

1 01, .596 .260 

—  6.619,955 

4.  ’  tl.JR9 

—  41,657,072 

—  26.318,018 

4  1.32T.947: 

—  20,687.409 

2.891,305,604 

2.925,067.783 

—  33,672.089 

—  39,420.779 

.5.000, 000 
2.5,000,000 
2,035,790,971 

j.ooo.noo 
2?,000.ono 
2,038. 196.51U 

—  2,405.539 

4  30,?51,:49 

35,832,883 

626.302.872 

27.031.254 

40.783,788 

€'■>8.245.261 

31,445,495 

—  930.905 
^  18,057.611 

—  4.414.241 

—  5,404.56.5: 

—  34,426.280 1 

4  4,314,515j 

693.167.009 

50.606.675 

81.831.039 

689.474,544 

47.336,046 

129,060.683 

32.692,46.5 
+  3.270,629 
—  47,229,744 

—  35..517.330  i 

—  9.754,475  j' 

—  25, 100.323  , 

•  I  of  the  low  production  costs  prevailing  in 

I  Hfi  I  IfllAC  fheir  country  of  origin,  have  made  serious 

|IW  1  IliailWiai  IIIIIV9  inroads  into  the  Canadian  market  at  the 

ESTABLISHED  191*  cxpcnso  of  homo  industries.  The  value 

pobincd  everr  Frid.r  it  419  St.  Mchoii*  Strict.  Montreal  of  such  imports  has  increased  quite  spec- 


Why  Dollar  For  Dollar? 


ESTABLISHED  191* 


iiiabod  iTirr  Fridir  it  419  St.  Nichoiis  Stmt.  Montreal  of  such  imports  has  iocrea.sed  quite  spec-  ®v  Leslie  l.  h.  miles  in  Ut*  Canadion  aonktr 

by  The  FInanrIal  Times  Publlshinir  Co  Ltd.:  E.  C.  Ertl.  ntror  fho  noef  firro  sroore  inri 

president!  John  D.  Hoig.  B.sr.,  C.A..  seereiarr.  Author-  lacnidriy  uvKi  I  OP  pdsi  live  yt  drs  300  SniTip  ypaps  sgo.  in  a  mnofi  of  nitiides  miisl  be  expressed  inironfusion  by  their  use  of  the  mis- 


Uranium  Industry  Needi 
Reactor  Exports 


A.  R.  W.  TOVNG  . 

WILLIAM  SHEK  . 

E.  C.  ERTL  . 

Clrrulation 

advertising  DEPARTMENTS: 
Ouebee 


Department,  rising  unemployrocnt  is  an  ontirelyjogical  poetic  perception,  Miss  Gertrude  common  terms  to  be  comparable! leading  terms  "Dremium"  and  TORO.NTO  —  Canada  has  .just  equal,  would  atso  prefer  Hi#  Mi 

_  con^quence  of  this  development.  Stoin  pnriched  our  language  with  percentagewise.  The  weight  of  a '"discount”.  Careless  terminology  Play^d  host  to  a  di.stingiiished  tural  uranium  approach. 

Editor  course,  imports  from  ,i,p  statement  "a  ro.sp  is  a  rose  hor.se  may  be  compared  with  the  encourages  false  concepts  that  [European  visitor  in  the  person  However,  he  believes  Canada’t 

the  united  States  —  and  in  considerable 


iManafinr  Kdltnr 


.mEKiisiNG  DEPARTMENTS:  ,  howevcr.  that  if  the 

-  _ I  non-competitive  imports  from  the  L.S.  are 

SUBSCRIPTION  PRICE.  In  fanada  JS.  i  year:  elae»here  j  dedUCtOd  frOITl  tile  total  impOrts  frOlll  that 


me  uniien  aidies dnn  in  con.sinerame  j,  3  rose.”  Memorable  for  its  weight  of  a  cow,  hut  cross-breed- give  rise  to  fallacious  thinking  "f  f>''-  Siegfried  Balke.  West!  prospects  of  exporting  CANDU- 
t  rhythmic  euphony,  its  beautiful  ing  is  not  yet  sufficiently  ad-  and  statements.  German  Minister  for  Atomic  type  reactors  would  depend  on 

'  ■Vu  f  *  simplicity  and  its  visual  sym- vanced  for  us  to  speak  of  a  cow  ‘One  thinks  in  this  eonnec-  Energy  and  Hydro  Power.  Dr.  the  success  of  the  first  of  these 

With  Canadian  manufactures  of  consumer  „  ‘r.ivp  nnH  _ 


holism,  this  statement  is  a  joy  as  being  x  per  rent  of  a  horse,  tion.’  says  .Mr.  Shepherd,  ‘of  the'f^^ll^^  toured  nuclear  and  uran-  reactors,  when  completed,  and 
to  the  logician  who  abhors  the  Similarly,  the  Canadian  dollar  tendency  of  labour  in  Canada  to  '>'m  mining  installations  in  vari-  on  its  capital  and  operating 


false  syllogism. 


cannot  he  at  a  ‘‘premium'’  or  a  feel  that  wages  should  be  the  ”u.s  parts  of  the  country 


costs  coming  un  to  expectations. 


S6.  Single  rnpiejt  l.S  rrnt9. 


source,  it  .seems  likelv  that  the  impact  of,  ‘■.pU.rn,,. jen^s  would  ‘discount''  in  terms  of  the  pound  .same  in  both  countries  Gn  ‘'dol-  ^'^appoint- 

HEAD  OFFICE:  Monirrai  -  iMaphnn.  all  daparimant,  u  ^  impo'‘ts  Oil  OUr  manufacturing  CCOn-  hankers,  in-  sterling.  Ilip  franp.  the  mark-  lar”  terms,  regardless  of  the  f"  Canadians,  firstly  in  what  he  menfs  in  this  field,  no  one  was 

AVanue  Woillcl  prove  to  he  not  much  if  anv  hnstrialists,  politicians,  econo-  or  even  the  C.,S,  dollar.  fact  that  the  two  currencie.s—  said  at  various  gatherings,  and  likely  to  buy  a  full-scale  reactor 

TORONTO^OFFICE.  Bldg.,  »  King  greater  than  that  from  overseas  countrie.s  financial  columnists  To  quote  the  late  .Mr.  (Hlherl  dollars— are  different  breeds  of in  what  he  is.  Cana- on  a  blue  print  basis  only. 


TORONTO  OFFICE.  7f}2  Rot;iI  Back  BMg.,  8  Ktnf  StreH  '  *  *  ai  a  r 

£ait:  Telephone  E.Mpir*  3*2.S33.  i  tllSri  tllSt.  irOJTl  OVOi  oxjao  v'fmiiii  #  i  »-.  •  i  j'  *  ii  •  a  ai  li  r  r  • 

NEW  FORK  OFFICE:  R  s.  i.H.,.  Lib.M,  .su,c..  X,,  !  with  lowcr  Wage  Standards.  utterances  daily  imply  that  .lackson  -Facts  in  Ihe  Case  1944.:  animal  merely  called  by  the  d.ans  w-ere  naturally  an.xious  to  On  the  problem  of  financing 

Fork  «.  N.i.  _ ^ _ _  because  a  dollar  Canadian  was  "This  brings  us  back  to  theigeneric  name-.’  hear  their  (jerman  visitors  opin-  nuclear  power.  Dr  Balke  pointed 

LONDON.  E.vG.  OFFICE:  9.i  Bi?hopgat».  EC.  3,  Da»i»^  A  1’^  of  the  Ri'ifi.sh  gold  sov-  point  whcrp  we  started;  like  our  ‘Tourism  is  also  affected  by  prospects  for  exports  ol  out  that  the  West  German  Gov- 

co.,  Reprfsnntstiv*.  ,  ATG  M.P/S  PGilSiOIIS  pteign  was  a  dollar  United  own.  Uncle  .Sam's  dollar  .seems  deviations  from  Sl.ilO  Canadian  =  |hoth  Canadian  uranium  and  ernment  had  recognized,  as  had 

EDITORIAL;  79  Bidgfway  cresemt.  orpngicn.  Kent.  I  ^  ^  States  ’  in  lR.i8.  therefore  ill  the  to  be  just  a  dollar.  But  not  thci.si.nn  C.S..  as  witness  the  re.sent-  Canadian-type  nuclear  reactors  most  other  sovernments.  that 

^  '  ~~  *  IncldGCIUdtG?  year  1‘ifin— and  presumably  for  same  dollar.  For  our  countrie.s  menl  and  discouragement  fell  by  Germany.  private  industry  could  not  be 

,nZ7tTg'^  puhhe^  A  plea  made  in  the  Senate  Pist  prior""  '>'■  ^if'ermt  monetary  poli- visitors  on  either  side  ot  the  line  The  latter  country  was  Ihe  -'.xnocled  to  hear  the  total  co.st 

the  confidence  of  capital  is  e.sicn- :  jf,  the  wineJ-UP  of  the  parliamentarv  .ses- 't  S-’ Cies.  different  borrowing  policies  at  times  when  their  currency  is  first  in  Kiirope  to  conclude  a  development  in  this  new  and 
tint  to  the  stability  of  finance,  the  ,  flosed  for  inereased  nensions  for  ah-piiled  otficially  and  ditli-rent  lax  policies.  Thus,  being  exchanged  at  a  di.scounl.'  standard-type  bilateral  agree-  highly  eomnlex  field,  parlicu- 

prosperity  of  industry  and  the  I  MppUKp',.,.  porliampnf  was  siinnnrfpH  hv  '"’''ed  provinces  of  Can- at  any  given  moment,  two  quite  <•  menl  with  Canada  on  the  peace-  'u-'h'  at  a  time  when  nuclear 

velnpment  of  our  resources.  ,  Statement  to  the  offeVt  that  it  i.S  ‘‘a  •lanuary,  IR.iR.  and  ex-  independent  groups  of  forces  are  Recently  Gresham's  Law  was  ful  uses  of  atomic  energy,  and  puwer  has  not  yet  reached  thR 


Devoted  to  the  interests  of  the  I 
investing  public  in  the  belief  that ! 


velopnient  of  our  resources. 


Are  M.P/s  Pensions 
Inadequate? 


A  New  Political  Era  | 
in  Quebec?  ! 

Dispatches  from  Quebec  indicate  that 
there  is  dissatisfaction  among  some  ele¬ 
ments  in  the  provincial  Liberal  party  over| 


..  I  rlnivAi-ioht  Hicoi-Jf./!'’  MPe  covcr  tiic  ncw  Dom- determining  fhc  rcspcclive  valiicsiagam  illustrated  oy  the  growingihas  .so  far  been  Canada's  largest  f’-’inpef-L'P  threshold  Accord* 

MO.MREAL.  FRIDAY.  ALGIST  10.  I:M  I  f S  of  lb-  C.ooadian  and  Ih.  lindad  Quanlil,  »1  l-,S,  caln«»  in  cirahnyor  of  nr.niun,  anld  on  a  indy.  II.0  Siaio  wan  dvins  fir. 

to  qualify  for  a  pension  of  $.3000  a  year  'Canada  Year  Book*,  states  dollars.  There  is  no  spe- dilation  in  Canada.  A  spate  oflprivate  basis.  anciai  backing  to  private  indii.s- 

We  doubt  whether  too  manv'  people’  wili  ‘  P'*''  "f  «'«'hange''  be-  cial  reason  why  they  should  comments  followed  Ihe  decision  on  uranium.  Dr.  Balke  did  no!  endeavours, 

feel  badly  about  the  manner’in  which  our  the  recognized  value  of  one  move  m  .step  together.  The  prac-  of  Canadian  banks  to  accept  U,S.,h„|d  much  hope  lor  large-,  Industry  GuoronFee* 


trv  in  its  endeavours. 


representatives  in  Ottaw-a  are  being  treat-  ‘'"""'''y's  currency  in  terms  optical  logic  ol  circumstances  may  coins  at  their  true  par  of  ex-  scale  purchases  for  the  next  few 


Industry  Guarantees 


another's  -Concise  Oxford  Die-  well,  indeed,  move  them  in  diver-  change  in.stead  of  at  assumed. years,  as  his  country  was  pro-  From  Dr  Ralke's  remark.*.  It 
lionaryi.  and  despite  Ihe  Cana- gent  directions.”  “parity”.  .More  heat  than  light  ceeding  cautiously  with  its"'’''  apparent  that  -the  German 

dian  dollar  bring  freely  traded  seems  to  have  been  generated, inuclcar  power  programme,  con-  Oovernment  is  aware  that  pri¬ 


ll  has  been  the  custom  for  those  who gem  directions.  - 
support  increa.sed  compensation  for  .Mem-  dollar  bring  freely  traded 


the  annniini  Pfl  nnlirv  nf  Prpmier  I'  psapp  ^  of  Parliament  tO  make  comparisons!^’"  market  since  IP.iO.  Ihe  as-1  vicpp  recently  .Mr.  Sidney  Shep-i'i’e  rare  gleams  coming  usually  cenirating  so  far  on  small  proto  "ale  industry  needs  rertain  as- 
thiaf  Pnupinmpnt  mf'rnnacrp  is  fn  hp  aFinl-  them  and  members  of  ('ongressi’’"mP<iaP  prevails  that  between : jiprd  has  written  in  similar  vein  f^om  those  accustomed  In  tra- type  reactors,  rather  than  ont'aa'ar-cP^  i’Pfare  making  the  i ^rr 

istipd*  In  tFiP  lioht  nf  flip  Innp-stanrline  ^ '*1  matter  of  compensation  and  bene-i^anada  and  the  United  Stales' c  p'oreign  F:xchangr  in  Canada"  abroad  and  In  piirchas-  large  plants  which  are  heavy  in' P'^fmenis  nee  ed  n 

trarlifinn  nf  natrnnarro  in  riiiphpc  nnliticc  i  ffts.  Ovei  looked  by  the  chanipions  for  thciParity  IS  constant  at  .$1.00  <Can.)'_7he  Canadian  Banker.  Vol.  fill,  ias  in  advance  Ihe  currency  of  consumers  nf  uranium.  Never-  a  place  in  this  new  in- 


tradition  of  patronage  in  Quebec  politics,  ^venouNeo  ,y  i.ie  cnampions  lor  tne,.-  -j  ’"’7  "  ,  "  'V,-'""  . 

the  new  Prpinipi  's  fir.st  derlaratinn  nn  the  tTtember.s  of  Parliament  IS  the  fact  thereTd  a  s  .  _  "  .  /  -No.  3,  19.i9-: 


the  new  Premier's  first  declaration  on  the 
subject  was  received  in  most  quarters 


the  country  visited. 


ed  in  most  quarters  »»  no  point  of  contact  between  the  legis-! false  P'-'-mi-'e  it  is  distressingly i  discussion  centred  around  the  pmriolic 

of  reserve.  He  has.  administrative  .systems  of  Can-|easy,  as  Profe.ssor  .Stephen  l.ea-  j,  ^  dollar  rate  at  Canadian  v 


theless  he  expected  German  de- 


with  some  degree  of  reserve  He  has  aummisirauve  .systems  oi  uan-i'-^-'y.  -'.o-e.ssor  o.cpnen  -am- j,  ^  dollar  rate  at  -  smeranie  importance  oeion 

however,  since  reiterated  his  stand  on  ^  ‘he  United  States.  Any  compari-icock  would  have  remarked,  to  Europe  who  tenders  travellers  ^pd  of  the  present  decade. 

question;  and  it  is  understood  that  he  has,  I  shoflld  properly  be  made  would  mount  one's  horse  and  gallop  oft  cheques  m  Canadian  currency. 

_ A..  _  _ I  be  with  British  M.P.s  and  cabinet  mem- in  alt  directions.  .  . .  ...  _  ..  .. _ must  expect  his  national  pride  iseacror  Exports 


in  party  caucus,  made  plain  that  he  is 


be  with  British  M.P.s  and  cabinet  mem-  in  alt  directions 


...  .  f  .  ,  must  expect  his  national  pride 

normal  rate  of  exchange  that  ,  „  .  .  J, 


serious ’in  his  determination  that  patron- i  and  if  that  is  done,  conditions  are'  For  example,  when  le.ss  than  relationship  ol 

QCTf.  ii  ifViiii  hie  c1n^,a,^nrY^nn(  onri  Viic  r..,.-!./  I  30  vei'V  mucH  IP  favOlir  of  OUT  Pcpresen-  a  Can.adian  dollar  will  purchase  „„  dian  pas 


However,  the  patriotic  hut  in-  piand  for  uranium  to  ri.se  to  con-  *"  '’M-’-’sive  gnvern- 

;perienced  Canadian  visitor  to  siderahle  importance  belore  Ihe  ment  activity  in  this  field.  privatR 
irope  who  lenders  travellers'  ^pH  of  the  present  decade.  industry  in  most  countries  re- 

eques  in  Canadian  currency.  quires  some  minimum  guarantee 

list  expect  his  national  pride'  Reactor  Exports  of  continuity  ot  hu.siness,  and 

be  affronted.  Despite  a  Cana-  on  Canadian  reactor  — „..ic  go'crnmenl  programmes,  which 


age  within  his  government,  and  his  party, ! 
is  out.  I 

The  Quebec  Premier  has  lost  no  time, 
in  following  through  on  his  election  pro- 


i  tatives  at  Ottawa.  a  whole  United  States  dollar,  it 

t  Ai  TT  A  t  r-j  A  1  r  yi  '  particulap  roa.son  now 

In  the  United  States  members  of  (  on-i provokes  Canadian  exporters  to 7.  ^  n  ni» 

gress  are  admittedly  professional  politi-ithe  r.s.A.  to  importune  their  .,  *  r^or  • 

U  i  y,  U _ ^  _ *  a  .  .  a  _  I_1  *MHI  1.3.  38  paP  . 


the  two  economies.  There  is  no 


He  demonstrated  at  Hie  reientJ  'l 


compen.sation.  in  relation  to  tho.se  of  Can-  lar  or  lo  provide  compensation  distress  ol  the  lingui.stic  eheques  of  the  American  •, 


'here  is  no  passport,  if  is  sometimes  )|^p  minister  expressed 

to  regard  P'''’diice  a  inieresf  in  the  Canadian  '"^'”'"■7  7'^';* 

Canadian—  P'"'’'’*’  d’''  programme,  ba.sed  nn  Ihe  heavy-  "  .  ^  J” 

ence  nf  a  country  called  Canada. i„.3(pp  natural  uranium,  reactor.  an  0  e  con  1 

.  Vet.  even  in  small  shops,  fra-  Canada.  West  Germanv  '' 


Of  further  interest  In  Cana- 


fprlpral-nrnvincial  cnnfproncp  that  1  '  '■■u.xc  '  t-n-  lar  or  10  pinviac  compi-n.sai  ion  a  .u  1  1  j  .  '""r."  cricqucs  ui  1  n.-  .Amci.Lai.  ,13^  n„  l„.an,„rn  pnnchmrnl  laci-  ,  . 

he  was  D  -ena^  ed  t^  ^  P  allow- «ul  of  taxes  tor  loss  ot  .sales  re-  Express  Company  in  U  .S  dollars, li.jp,  dians  is  Dr^alke  s  actual  posi- 

OHavva  mnfiml  nrnh S’ as  sef'Ptanes  and  expen.se.s  in  venue:  and  Canadian  maniifac-i'^"'''^''''^'  ■''''  are  recognized  at  sight  and  ac - 'tion  as  a  federal  cabinet  minister 

fpdpral  and  Diiphpe  pnvprnmpnts  he  in.  [  direction.S.  Under  the  •'’'’•’k  protection  from .  .  .  n  f*'Pf'’d  as  readily  as  local  cur-  like  lions  last  .lanuary.  and  a  nuclear  power  portfolio, 

tends  to  Piiard  nrnvineial  riohts'  tn  tFiP  ' other  hand,  it  is  taken  for  the  unfair  advantage  enjoved  by  Rhy.sica  v  an  psyc  o  ngica  V  ^pnev.  Thus  equipped  one  crept  out  like  mice  this  .\ug-  dial  the  West  Ger- 

fiill  ‘  Hp  is^rSlinP  tpnrlprrnn  Invprnmpnt  I  that  a  Member  of  Parliament  i.S  the  United  States  maniilaclurer  ‘  *'3'' '"‘^''""‘’•lachieves.  of  course,  Ihe  rioubtiul  ii.st.  As  Norman  Campbell  of  '^'’’vernmenl ,  in  appointing 

contracts  a  neJ  HpnarfiiiP  in  fhp  nm  sacrifice.S  for  the  jn  exporting  lo  C.aiiada.  ‘‘  basically  unrealistic,  appeal,  universal  weleomc  the  Ottawa  Citizen  .said,  the  a  cabinet  minister  lo  concern 

vincP  He  is  reoi-PaXinP  thP  nrnvinc  al  In  an  exchange-broker's  nftice,!  Regrelliilly,  Mr.  -lackson  ap- iinited  third  sc.s.sinn  of  the  24th  Pariia-  himself  almo.st  exclusively  with 

DOlice  and  'is  PivinP  attention  to  the  '  honour  of  working  in  the  inter-  foreign  eun-enev  is  bought  below  ""'"'states  citizen.  ment  ended  with  the  Dieien-  f""cdon.  attaches  consider- 

enforcement  of  the  iouor  laws  ,  ests  of  his  country.  p.„  3^^  ,3,^  3'h„,^  P3,  3nH  ihe  "f  Paragraph  J  branch  baker  government  a  lol  le.ss  'aWe  irtiporlance  fn  the  industrial 

T4  Ic  4i,.f  u'  .A  ‘^a'l^dian  M.P.s.  with  their  .sessional, hpnefil  derived  l.v  the  broker  of  one  of  Canada's  olde.st  banks  cockv  than  when  it  started.  and  economic  potentiality  of 


enforcement  of  the  liquor  laws. 


Canadian  M.P.s.  with  their  .sessional, ^pnefii  derived  l.v  the  broker 


It  is  seldom  that,  anywhere,  I  indemnify  and  expense  allowance,  don’t 

in  the  way  of  compen.sation  ,^^.3,^,  his  trading  skill 


The  man  <if  indeed  any  ene  p^^^j^g^^Pd  the  writer's  Can.adian  Anyway.  Ihe  Bill  of  Rights 


mented  as  has  been  the  case  with  the  f  M  1  1  c''  compens^on  ,^^.3,.^,.  his  trading  skill.  P"^"  responsible-  who  de.,^p„gp  ,p3,,p„pr,.  Pheques  at  the  stands  out  a  high  legislative 

S  administration  in  Quebec  The  ex  "  ^  Particularly  j,  however,  when  ‘'ded  originally  that  the  Cana-  ,3,,  ,3,  „  s,  rt„„3rs.  A  volcano  on  a  political  plain  of 

W  ofihp  nnt  .rn  at  tL  nnik  '  tho'  from  other  -pppmium”  and  ‘‘dis-  dian  unit  of  money  should  be  3dp,stment  of  7s  2d  was  ,e||  the  truth,  the  Commons 


tent  of  the  upturn  at  the  polls  in  the  |  sources— through ‘a”  con n7ctTon“ '7  "premium”  and  ‘‘‘‘'‘^-  ^rpHi'LlrTra  ?ria'^^  ^  adiu.stment  of  7s  2d  was  leii  the  truth,  the  Comm 

recent  provincial  election  indicated  that  ’n, -ms  or  other^organizations  with  w'hich  subsequently  made.  Were  their  legal  molehills  otherwise. 

*1 _ AU-  ..-A-— _ A-J  "r  Olliei  organizations  Wlin  "nicn  .  .  .  pnrnmis.;inn  are  iispH  in  1"  ^  uominion  r  01  rpH*’  Mn!  vrppv  Onp  rathor  rliiH  nnf  Hn  mne-h  Siiv  mnr 


fhp  mainritv  nf  the  voters  vvantoH  not  nnlv  au  u  a  j  a  .  .nr,  brokers  commission  are  used (3Pgj.  ^ery  One  rather  did  not  do  much  Six  months  ,  .  ,  ,  ... 

me  majority  01  tne  voiers  wanrea  not  only  thev  mav  be  connected.  .And  a  $3,000  ,  ,  •  a  .  .u  a  r  another  counirv  next  door  muchir  „  r  i,  v.  r.  ir.„  1.  a  .  a  a  .  .  1  concerned  with  finding  .solutions 

a  rhanpp  in  oovernment  hut  also  a  cFianoe  '  1  '  ■  n  1  r  a.  errnneouslv  lo  indicate  Ihe  dif-  suuiniv  mca.  uuui  ,  1111.1,1  i^pn  jj-  g  church  service  had  were  wasted,  administra  ivelv.  ,, 

a  enange  m  governmeni  nut  aiso  a  tnange  vearly  pension  will  keep  anvone  from  the  .  .  a  .  .  f  more  highly  developed  than  our  u  .  .  a  v,  „  ; _  r  u  u  .a  m  common  problems  m  the 

in  the  annrnach  to  oovernment  Patron,  'i _  '  fcrrnrr  the  daily  rate  of  px- i.'b-.-j  urvr-nrfj,u  ...dii  «.'‘.hppn  interrupted  by  an  irrever-  half  a  year  we.nt  down  the  .  ,  ,  ,  , 

age  which,  as  aiready  indicated,  has  been  ^  ^  ! _  j-  hau^e.  or  par.  ii  ln"unitif  member  of  the  congregation  drain,  while  Dief  marked  time.  ^  aradvLred piLTm 

traditionai  in  Quebec  politics,  had  reached  "i>aritf'  of  the  (^rtadiait  and,P'’<^  J"  """  """  "‘  demanding  tha|ia|well  known  in  order  to  get  ready  next  ses-  '  ranaHian  \..clpar  Assn, 

a  point  where  the  mass  of  voters  were  PuttinQ  Princioles  iU.S.  dollars.  Confusing  hut.  alas,,"’""<’y7"*’  _  !h,vmn  be  .sung  In  ajnew  tune.  sion  (o  .sfiin  fhe^ ^lect orate  next  ,  -  ■  '  "  ' 

beginning  to  realize  the  price  they  had  '  'cnnvonienl.  Possibly  Canada's  early  mis-  More  serious, 'hn-fever.  are  the  session  wit'h  h's  Santa  Claus  l^-  ,  j 

been  paying  for  it.  It  had  become.' not  a  Before  Party  ,  -J-  take  may  be  of  benefit  to  New  statements  in  annual  reports  m  routine.  \  „H7ml77aiLTr7L7i,r7« 

Question  of  control  of  patronage  but  of  rru  •  -i  au  a  H  •  U  ‘  .As  miphi  hr  rxpucicri.  Ihr  Rank  ^^f'nlanders  who  arp  thinking  of  shareholderAS  of  .=evpral  Cana-  Unless,  nf  roiir.se,  things  £el  *  *  j  ■  '  e 

complete  abolition  of  the  patronage  svs-  ■  _  ^  ^  ‘'"of  Canada  is  impcceablv  correct  changing  Irom  pounds,  shillings  (jjan  companies  that  show  gross  much  better  or  much  worse.  '  "  '  ^  »o'ernmen  an  pri\a» 

r  -  Si  :  inrr  flpfjrnri  rnr  annthor  rniinr  nl  .....  ....  ...  . ui  hr  a  mainr  farfnr 


service  to  th's  Dominion. 


(aces  red'’  Not  very.  One  rather  did  not  do  much  Six  months 


and  economic  potentiality  of 
nuclear  power  —  and  this  in 
spite  nf  the  tact  that  West  Ger¬ 
many  is  still  behind  Canada  in 
overall  nuclear  developments. 

Meanwhile,  it  is  '  understood 
it  hat  Canadian  private  industry, 
concerned  with  finding  .solutions 


Putting  Principles 
Before  Party  I 

There  is  evidence  that  the  wav  is  hc- 


chagge.  01 
ed  ‘‘fiaritS 
1  ’.S,  dollar 


or  par.  and  the  assum-  """•  already  for  a  long  time  member  of  the  congregation  drain,  while  Dief  marked  time,  nuc  ear  tie  .  as  now  eve  ope 
ty  of  the  (^^rfadiaif  and,^'’^  ci^jlhtg  its  own  unit  (j,,manding  thalSaJwell  known  in  order  to  get' ready 'next  .ses- 

ars.  Confusing  hut.  alas,,’^""'’^  Ihvmn  be  sung  In  aSiew  tune.  sion  (o  sfiin  the  ^fectorale  next  "  Cana  lan  .  u(  ear  .  sso- 


cnnvonienl.  :  Possibly  Canada's  early  mis-  More  serious, 'hn-^ver.  are  the  session  wit'h  h's  Santa  Claus 

•F  -F  -F  lake  may  be  of  benefit  to  New  statements  in  annual  reports  lo  routine.  —  1  One 

As  might  he  exp..Tleri.  Ihe  Rank  Zealanders  who  are  thinking  of  shareholders  of  .several  Cana-  Unless,  nf  course,  things  get  ""7  "I 
of  Canada  is  impeccably  correct  changing  Irom  pounds,  shillings  ctjan  companies  that  show  gross  much  better  or  much  worse.  '  ' 


UUIIIJJICIC  auwilliuil  Wi  llir  incf  fnr  onnfhoi-  rniin  I  f  v  rjniiiin  i.-*  u  l  m/i.v  v«Fi|tvi  .  . . .  .  . . n-  uksh  i  Uinpramc.'*  mni  .-vinfvi  ••■s.v...  .-A . . . AX . 

tern;  a  fact  which  Premier  Le.sage  was  ,  CJearefi  im  anoinei  »^uiin  UI  wage  its  quotation  of  the  Canadian-jand  penco  to  a  decimal  sy.slem  sale.s  to  include  Canadian  and  If  worse  then  he  might  .shoot 
quick  to  realize.  .  j  f  *^*7  m  ^  '’''Change  rates,  invariably  of  coinage.  United  Stales  dollars  added  ■  in-  for  I9fi2.  hoping  Ihe  economic  !"' 

It  i,S  a  reasonable  assumption  that  ihe  ^  T  h  '1' L  ana-  .(g,jg„  ^1,^  ^e  paid  in  ‘it  has  been  recommended  di.scriminately.  the  total  then  be-  vvor.st  will  be  ov'cr  then.  On  the 

recalcitrant  element  —  if  there  is  one  as  i  j  fhp%nrinp  of  this  Vpa7  ip  U.S.  currmey  tor  the  pm-cha.se  in  that  Ihe  new  currency  unit  have  jng  adjusted  downwards  to  ar-  other  hand,  the  Democrats,  the 

reported  — in  the  Quebec  Liberal  party  j '  ‘L  f-  "g-  for  other  a  name  di.stinctively  associaledirive  at  the  Canadian  dollar  sales  party  of  the  bull  market,  may  | 

will  find  it  expedient  to  go  along  with  the  I  „  •  hpsnifp  the  riptpHnratipn  in^thi information  frequent-  with  New  Zealand— but  sugges- figure.  Obviously  such  stale-  Set  in.  and  chip-like.  Diet  i 
Premier.  The  defeat  of  Ihe  ’National  |  -  '  j.7  Pf.nnomir  sitiialinn  the  ’o  quote  the  U.S  dollar  lions  have  already  been  made  mi  nts  are  acceptable  lo  auditors  could  ride  the  tide  with  .Jack  A 

Union  administration  was  in  the  nature  nf  1  annai-pnltv  a.-p  nnt  inA>Iinprl  to  '"  Laoada  in  misleading  terms  a.*  that  the  now  unit  should  be  call-  as  practical,  if  not  logical.  It  Kennedy. 


1  One  thing  is  certain  —  sound 
nnd  imaginative  organization,  in 
iboth  the  government  and  privaf* 
sectors,  will  be  a  ma.inr  factor 
jin  the  compctiiiv'e  struggle  for 
iwnrid  markets  for  this  growing 
indii.strv 


Union  administration  was  in  the  nature  nf 


business  and  economic  situation,  the 


Turn  on  the  Spooks 

\  family  in  Durham.  England, 
have  been  troubled  by  a  new  sort 
of  gho.st.  He  doesn't  bother  them, 
until  they  turn  on  the  television. 


A-:..*.,,,  .vno  ,,,A  ..CHIA,  |inons  aniiafpritlv  arp  nnt  incHnprI  tn  aci-  as  praciicai.  ii  mii  ivgiiMi.  ..  . . -■  nf  nhnet  Hp  doesn't  hnfher  them 

a  personal  victory  for  Mr.  Lesage.  Very  noliev  a  percentage  "premium”  or '  dis- ed  a  New  Zealand  dollar.  will  he  interesting  to  observe  .Meanwhile.  Diel  e  n  h  a  k  e  r  turn  on  the  television.' 

few  had  given  the  Liberals  a  chance  of  I  .k-  f./.nnpptinn  tFiprp  was  mnrp  than  vounU’  above  or  below  assumed  Calling  it  a  dollar  would  be  v  nat  form  Ihe  .statements  will  muses  audibly  about  the  Congo,  |.,p  HKj,  ahf„||_  giving  them 

anything  better  than  achieving  a  larger  ordinarv'sionifieanep  in  a  rnntrihntinn  ’  extremely  unwise,  unfortunate  take  should  these  companies  This  means  that  Parliament  no  peace. 

representation  in  the  Legislature.  The  j  '7  ^  This  carries  the  ial.se  assump-  and  unhappy.  If  Ihe  Canadian  henelit  bv  a  rise  in  Ihe  value  course  hack  to  the  Hill  it  .s  interesting  to  speculate  nn 

Premier,  accordingly,  can  talk  turkey  and  ment  for  Vaneoiiv7  F^st  mil  p  Hp^^^  conclusion  m  dollar  were  called  a  beaver,  .vof  the  u’.S.  dollar  in  Canadian  'hrough  the  Congo.  vvhal  sort  of  ghost  vvould  be  at- 

his  cohorts  will  have  to  too  the  line  "leiii  u»l  vailCUllver  C.dSI  TO  ine  oeoaie  on  ,  .  .  ,  .  ,  Acliiallv  the  Commons  if  il  traded  bv  television.  The  tor- 

hisconorts  uill  have  to  toe  unemplovmenf  in  the  House  of  Commons ""  P-'-position.  wampum  or  a  maple-or  what- currency,  '  Pom7  «  tl  hi  horrcTpo.  on  family  sav  that  this  IS 

_  The  next  few  months  \Vll  be  mtet  est-  shorllv  hpfore  the  poH  of  tho  coccion  namely  that  "a  dollar  is  a  dollar  evcr-all  sorts  of  things  in  our  Maybe  it  is  too  late  lo  do  any-  comes,  will  be  here  I o  clean  up  "awful  snook'  '  who  nnt  nnlv 


his  cohorts  will  have  to  toe  the  line.  :‘7ni'  V  Vi,  u  r  A 

The  next  few  months  will  be  interest- 

ing  ones  in  Quebec,  politically  speaking.  '  before  the  end  of  the  session. 

Thpv  mav  hpralH  a  now  era  in  fho  Labour  and  management  as  well  as  gov- 


Thpv  mav  herald  a  new  era  in  the  as  vveii  as  f;uv-  ■  -  . .  .  - 

neiaict  a  ne  era  m  the  ernment  the  CCF  member  said,  have  their  vr  ''  's  "'p  d'rrency  ot  Canada  pler 


is  a  dollar”  regaiTlle.ss  of  vvheth-  country  would  be  much  .sim-  thing  constructive.  But  if  il  is  "’p  unemployment  fund  mess 


province 


bonolit  by  a  rise  in  the  value  course  hack  tn  the  Hill  it  is  inlereslins  lo  speculate  on 

of  the  US.  dollar  in  Canadian  through  the  Congo.  whai  .sort  of  ghost  vvould  be  at- 

i  Acluallv  Ihe  Commons,  if  il  traded  by  television.  The  for- 

Maybe  it  is  too  late  to  do  any-  Pomes,  will  be  here  to  clean  up  3T''7vfTrs'pnok"Vh7U''^ 
thing  constructive.  But  if  it  is  unemplo.vmeni  fund  me.ss,  -  makes  “weird  noises  ** 

not  too  late  for  urgent  pleadings.;  "  hankn'P'Pv.  The  I  what  the  family  needs  may  he 


resnonsibl  t  es  in  the  battle  a£?ainst  un-  op  "’p  '  S.A.-hu  excluding,  of  Probably  il  is  too  late  for  any-  tor  oalriotic  speeche.s— ev  cn  foi ,  Common,  mud  al  0  Irv  0  a  1  program  It  mist  c  hard 
1  t-sfi  iiiniijiiiucs  111  me  uaiiii,  dgairisi  un-  ,  ,  .  ,  ,  .  j  j  j  solve  ‘once  and  for  all  the  lo  tell  the  spooks  from  the  actors 

employment  m  the  country  course.  Ethiopia.  Hong  hong,  thing  constructive  lo  be  done  tempers  lo  be  frayed— demand-  ^  tn. 


employment  in  the  country.  course.  Ethiopia.  Hong  Kong,  thing  constructive  lo  be  done  tempers  lo  be  frayed— demand- 

ThprP  No  Lnnir  “  "'b  be  remembered  that  the  same  Rnertn  Rico,  the  West  indies  about  it  in  Canada,  although  one  ing  for  Canada  a  national  an- 

«  Mr.  Winch  aroused  the  ire  of  his  CCF  Eederation  and  other  dollar  cur-  may  feel  strongly  that  Canadian  them  and  a  nalinni  flag,  whv  oh 

in  Ficiures  colleagues  and  of  the  trade  union  top  ''p'’P'P‘='  '’'’ik'’  m  "ip'p  published  an-  why  does  no  one  champion  Ihe 

~  brass  by  expressing  his  opinion  that  union  Thus  confusion  results— because  nnuncemenls  of  exchange  rates  disparateness  of  Canada's  na- 

During  the  past  year  or  so  visiting  wage  policies  were  a  major  factor  in  the  ■’s  every  schooihov  knows  mag-  should  avoid  perpetuating  the  tional  dollar? 


industrialists  from  low-wage  countries,  trade  problems  of  Canada.  If  is  fortunate; 
particularly  from  Japan  and  the  United  that  there  are  still  some  parliamentariansj 
Kingdom,  have  deprecated  the  idea  that  who  are  not  afraid  to  put  principle  before  I 
manufacturing  industries  in  Canada  have  partv.  j 

been  losing  oiH  on  the  domestic  market ,  —  -  .  _  -  j 

to  imports  from  countries  with  lower  wage  i  II  L  I  J  r  L* 

scales  than  those  that  prevail  in  this  coun- j  UnCfieCKed  UenSOrSnip 

try.  To  prove  their  point,  they  point  out  i  Un/Mjuc  Ma  I  imitc  ' 

that  approximately  seventy  per  cent  of  I  ixnows  NO  LlmlTS  i 

Canadas  imports  come  from  the  United]  An  example  of  how  difficult  il  is  to 


Puerto  Rico,  the  West  Indies  about  il  in  Canada,  although  one  ing  for  Canada  a  national  an-  d''<jrce  shambles. 

'pderatinn  and  other  dollar  cur-  may  feel  strongly  that  Canadian  them  and  a  nalinni  flag,  whv  oh  "fcth  noting  is  that  Dielen- 

eneies.  banks  in  their  p.iblished  an-  why  does  no  one  ehampion  Ihe  good  riend 

Thus  ronfnsion  results— heeaiise  nnuncemenls  of  exchange  rates  disparateness  of  Canada's  na-  -’L'cvem  or  in  lie  eavin^. 

,  ,,  ,  i  ij  J  A  A‘  AU  A-  I  J  M  •>  of  F^ispnhowpr.  Vvorsf>.  if  fhe 

IS  r\erv  .schonlbov  knows  maff-  shonln  avoid  perpetuating  the  tinnal  dollar?  ,  ^ 

•  _  •  Democrats  set  in.  the  P.M. 

!  will  have  his.  troubles,  for  the 

TEMPUS—The  Ottawa  Scene 

(Continued  from  page  1'  King  tryst.  This  election 

;  next  November,  no  matter  how 

i.iheral  since  Henri  Boiirassa'.s  may  feel  about  the  evils  nf  a  chances  in  I9fi2  nr  19fi.1;  nr  nnt  jt  goes,  can  shake  the  Hill  a 

lime  except  vvlien  Senator  ‘  sound  administration  ".  Pre-  ,  lake  th^.  and  retire  iinhealen.  hit 

Coiirtemanehe  vvon  it.  Now.  mier  Bennett  seems  to  have  tn  other  words,  if  things  look  Finally,  if  we  really  have  a 


vvilhniit 

Gazelle. 


Inquire  about 

THE  NEW 


(Continued  from  page  1' 


Coiirtemanehe  vvon  it.  Now. 
with  the  tide  running  against 
the  PC  t'N  liekel.  thi.s  ennstil- 


States,  which  has  a  higher  standard  of  rircumscribe  ertusorship  once  embarked  this  eonstu-  .a  while  back  many  uhera 

wages  in  most  industries  than  is  the  case  iipon  is  .seen  in  the  reported  outcrv  in  the  """ 

•  .  _ 1  '  •  tiGiU  -  f  AS  .•  fotlini*  thoM  U'oetAS  thnii*  t'nloc 


in  Canada.  I  French  press  against  proposed  'govern-  ''7"  """"  "T 

On  the  surface  there  would  appear  lo  ment  reforms  of  the  press  laws  The  Feterboro.  the  riding  has  they  would  plump  for  Cecil,  still  unbeaten  champs 

he  considerable  logic  in  this  argumenf,  piess  laws,  as  presently  constituted  are  ‘"C  2"  years  Many  Conservatives  had  the  Whal  makes  people  here- 

except  that  there  is  no  logic  in  figures,  aimed  specifically  at  tlie  leftish  journals  '"  '''  "’’"k  'hat  he  may  try 

On  the  other  hand.  logic  must  he  used  and  have  been  used  to  seize  offending  ^  summer  is  the 

in  putting  figures  in  their  proper  perspec-  journals  from  time  to  time.  Other  sec-i  •'second  hard  look  at  that  idea,  j  impression  that  the  Prime 

tive  and.  if  this  is  done  with  Canada's  tions  of  the  press  have  watched  the  ac-'  ^  ''  ‘"c  they  have  seen  what  the  Minister  left  during  the  dying 

import  statistics,  we  get  an  entirely  differ-  tions  taken  under  the  existing  laws  with'  I5'(’ff’ihaker.  Grits  could  do  in  Quebec,  in  da.vs  of  the  .session  just  ended 

ent  picture  from  that  painted  by  our  Bri-  more  or  less  equanimitv.  Now,  however,  Ealls,  always  ousting  the  graft-ridden  Union  that  there  may  be  another  ses- 

tish  and  Japanese  authorities.  In  this  con-  under  the  reported  terms  of  the  proposed  ■'’'nec  the  seat  was  ,  Nationale  admini.stration.  some  sion  in  November, 

nection,  it  is  pointed  out  by  INDUSTRY,  new  laws,  the  press  as  a  whole  is  up  in  "’cv  "’f  L»rits  ^  Liberals  are  beginning  to  be-  A  fall  session  would  mean 

montMy  publication  of  ihe  Canadian  arms.  '  have  it  nailed  down  again.  lieve  that  miracles  come  in  that  the  Conservative  govern- 

Manufacturers’  Association,  that  the  type  Reports  suggest  that  a  feature  of  the  Meanwhile,  if  yon  were  bunche.*.  ment  is  going  to  make  the 

of  imports  coming  into  Canada  is  a  prime  proposed  new  laws  will  make  it  an  offenre  B'efcnbaker.  what  would  you  a  forelorn  hope  changed  into  Christian  Christmas  and  the 
consideration  in  evaluating  the  effects  on  for  any  journal  to  publish  anything  that  a  foren.sic  victory  too  in  New  Conservative  Christmas  coin- 

Canadian  industry  nf  imports  from  the  would  undermine  the  morale  of  Ihe  Army.i  *•'  Rrnnswick.  More  and  more  :  cide  in  19Ro.  The  Tories  will 

United  States  and  those  from  Europe  and  In  this,  the  press  sees  an  obvious  danger  "hen  British  Columbia  holds  are  beginning  to  think  Liberal  start  pa.ssing  out  the  gifts. 

Japan.  to  freedom  of  expression:  and  not  without  provinri.nl  elerlion  next  Leader  Ray  Perrault  can  make  Anyway,  there  are  a  good  many 

A  high  proportion  nf  imports  from  the  considerable  justification.  Il  is  feared  (’’'’f"’-  "  will  mark  the  fifth  it  in  British  Columbia.  signs  visible  to  the  naked  eye 

U.S.,  the  CMA  organ  states,  is  made  up  that,  in  the  ah,sence  nf  explicit  cxplana-  pi'o'incial  election  that  the  Conservatives  are  at 

of  industrial  equipment,  materials  and  lion  as  to  what  would  constitute  a  danger  The  opinion  lurks  hereabouts  least  thinking  m  terms  of  a 


Tier  Bennett  seems  to  have  tn  other  words,  if  things  look  Finally,  if  we  really  have  a 
iven  the  boys  whal  they  want,  good  when  the  lime  comes,  deficit,  and  it  looks  as  if  we 

A  while  hack,  many  IJherals  .John  will  take  a  chance.  If  they  will  have,  and  if  we  actually 

ad  made  up  their  minds  that,  '  look  had,  he  can  .join  Sir  .Inhn  suffer  more  unemployment, 

alher  than  waste  their  voles.  A.  and  Borden  as  retired  and  and  il  ,>Poms  tn  be  coming: 


gH 


1l^ 

^PlAll 


wilh  a  Liberal  majority.  rather  than  waste  their  voles.  A.  and  Borden  as  retired  anr 

In  relerboro.  the  riding  has  they  would  plump  for  Cecil,  still  unbeaten  champs 
■en  Conservative  for  2(i  years  Many  Conservatives  had  Ihe  Whal  makes  people  here 

er  since  .1.  .1.  Duffiis  vvon  it  same  attitude.  ahouts  think  that  he  may  try 

•  Ifia.'.  in  193.7.  Re.sl  guess  \ow  the  bovs  are  faking  a  his  luck  next  summer  is  lh( 


his  luck  next  summer  is  the  awful  waste  nf  lime. 


and  il  ,>Poms  tn  be  coming: 
then  yon  can  expect  a  Novem¬ 
ber  session 

Rut  the  19fin  .session  was  an 


Oef  pro>ptctut  end 
77’yftar  record  from  ony 
Invotfmerft  D^^oter  or  Brolror 
or  mot?  thh  fo 

CALVIN  BULLOCK 

Ud. 

SI7  PI  1(1  D1IME5,  MONTIMl 


Liberals  are  beginning  to  be-  A  fall  session  would  mean 

lieve  that  miracles  come  in  that  the  Conservative  govern- 

bunche.s.  rnen!  is  going  to  make  the 

\  forelorn  hope  changed  info  Christian  Christmas  and  the 
a  foren.sic  victory  loo  in  New  Conservative  Christmas  coin- 
Rrnnswick.  More  and  more  ;  ride  in  19R0.  The  Tories  will 


in  British  Columbia.  signs  visible  to  the  naked  e.ve 

'  that  the  Conservatives  are  at 
The  opinion  lurks  hereahoiits  least  thinking  in  terms  of  a 


yon  will  gel  figures  as  lo 


components  which  in  many  ca.ses  comple-  to  militaiy  morale,  the  right  would  he  P''*'''''’"'’  (’nes.  the  that  Prime  Minister  Dieien-  general  election  next  year, 

ment — and  indeed  are  essential  to — our  withdrawn  from  the  press  lo  criticize  mili-  t’Clis  won  two  '2'  and  the  baker  has  not  quite  abandoned  ’•* 

own  production.  The  importation  of  .such  tary  poliev  in  any  way.  Tones  and  CCF  one  each,  the  idea  of  a  general  election  in  set  figures  as  lo 

items  tmany  of  which  it  will  not  he  econ-  In  Ihe  situation  which  has  arisen  in  ”(”  people  Pwi.  You  .somehow  get  the  im-  how  much  the  la.si  session  of 

omically  sound  to  produce  here  until  we  France  there  is  an  example  for  those  in  here  expect  that  Premier  Wil-  pression  that  Dief.  is  really  Parliament  cost;  how  terribly 

have  a  larger  population)  supports  and  this  country  who  cheerfully  support  the  ham  .Andrew  Cecil  Rennell  will  scored  about  this  depression  long  h  lasted;  and  maybe 

sustains  manufacturing  employment  in  idea  of  censorship  of  this  and  censorship  niake  it  throe  in  a  row.  indeed  which  has  been  predicted  so  i  even  what  it  did.  But  it  seems 

this  country,  of  that.  Once  give  the  sponsors  of  censor-  rnany  people  believe  he  should  often  that  he  half  believes  it.  'e  me  that  lor  all  the  lam- 

“Converselv.”  INDUSTRY  says,  “the  ship  an  inch  and  they  want  an  ell.  Give  ge(  ^  third  mandate.  Cecil  has  Therefore  he  wants  to  get  back  pooning  il  got.  the  Bill  of 

bulk  of  the  imports  coming  from  most  way  to  them  in  censorship  of  so-called  siren  the  crazy  people  of  the  into  power  again  before  Ihe  Rights  was  the  big  thing  in  an 

low-wage  countries  is  consumer  and  capi-  obscene  literature  and  the  door  is  opened  Sunset  Province  vivid  and  im-  economic  calamity  hits  ineffectual  and  lacklustre  ses- 

tal  goods  of  a  kind  already  made  in  Can-  tii  censorship  in  other  forms  and  in  other  ngmative  administration.  Des-  For  a  white  it  looked  a.s  if  sion. 

ada.  It  is  these  imports  which,  by  virtue  directions.  j  pile  what  the  folks  out  there  ^  Diet  the  Chiet  might  take  his  I  The  Torv  members  roared  in 
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Realty  Investments 


HINTS  TO  INVESTORS 


In  the  light  of  the  fact  that,  up' 
until  recently,  earnings  of  Con-' 
solidated  were  largely  derived 
from  the  manufacture  and  sale' 
of  newsprint,  it  was  a  fairly^ 
general  view  that.  lacking  diver- 


BNS  Appoinfment 


I960 


\sbcstos  Corp'n 

I  am  holding  some  shares  of 
jbestos  Corporation  which  1 
mght  in  19S7  and  which  cost 
e  over  |30  a  share.  They  are 
lling  on  the  market  today  at 
wut  |23  a  share  and  I  have 
!en  considering  the  question  of 
hat  I  should  do  about  them, 
our  advice  as  to  whether  1 
lould  continue  to  hold  on  to 
is  stock  or  if  I  would  be  better 
Ivi.sed  to  sell  and  take  my  loss 
I  them  would  be  appreciated. 

F.M.O.— Granby. 

At  prevailing  market  of  23‘/2 
close  on  Monday,  August  15th— j 
e  stock  of  Asbestos  Corp.  Ltd. 
selling  approximately  midway  i 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair 
and  unprejudiced,  but  beyand 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  connof  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  ond  oddress  of  the  writer 
in  order  to  receive  attention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  occompony  all 
inquiries. 


should  be  reflected  in  dividend 'sification  of  output,  there  was  a 
policy  and,  of  course,  improve- 1  limitation  to  future  prospects  for 
ment  in  the  market  for  stock,  'company.  This  situation  is  be- 

-  ing  rectified.  Early  this  year 

Consolidotcd  Paper  'consolidated  completed  the  pur- 

I  have  some  shares  of  Consolid-  ^hase  from  the  St.  Regis  Paper, 
a  U.S.  paper  producing  organ¬ 
ization,  all  of  the  multiwall  bag 
and  packaging  facilities  of  that 
company. 

Over  the  years.  Consolidated 


pared  with  8,5.6  per  cent  of  cap-  THE  FIN.5Nri.\I-  TIMES,  AUGUST  19. 
acity  at  the  end  of  .lune  19,59.  | 

Interim  figures  covering  oper-  dividends  of  20  rerits  a  share  forjstantial  and  growing  market  for 
ating  results  for  the  first  half  of  quarter  and  a  year-end  these  new  products  has  baw 

|this  year  released  by  company  c^nts  a  share.  In  1958  established. 

Ishowed  net  earnings  for  the  per-  *  cents  a  share  was,  Success  of  company's  diveraf- 

distributed  —  4  qi.arterly  divid-  fjeation  policy  is  indicated  by 


liod  up  at  $7.4();1.727.  equal  to 
l$1.25  cents  a  share  on  nutstand- 


ends  of  20  cents  a  share  and 


^  operating  results  for  the  past  4 


ated  Paper  which  I  bought  in 
1958  and  which  cost  me  just  a 
little  more  than  $30  a  share.  I 
could  make  a  fairly  nice  profit 
by  selling  them  today,  and  I 
would  be  very  glad  if  you  would  ''^s  built  up  an  exceptionally 
express  your  opinion  as  to  wheth-  strong  position,  and  company  is 
er  or  not  I  should  do  so.  '^’ds  well  equipped  to  take  ad- 

T.  P.  L.  —  Fort  William  "f  any  other  acquisi- 

Stock  of  Consolidated  Paper ‘‘d"*  might  offter  themselves 
and  which 


shares  at  the  loss  which  would jCorp.  Ltd  closed  on  Monday,  ana  wnicn  would  appear  to  be 

be  involved.  lAugust  15th  at  40', i.  This  com- ao'aniagcous  trom  tne  point  of  nounces  that  Mr.  A.  MacLean.  .subject  of  what  I  should  do  about 'competition  from 

pared  with  a  high  for  the  cur-  '■d"'  diversification  of  pro-  formerly  assistant  supervisor  at 
rent  year  on  the  market  of  445,4  duetion.  Vancouver,  ha 

and  a  1960  low  of  36'2.  Price  On  the  existing  stock  —  there 
me  know  through  jp  j95g  _  35  ^  stock  split  on  a  2  for  1 


superv  isor 

•tween  iLs  high  on  the  market  4  I  ♦  J 

r  the  current  year  of  26', 4  and  ▼®nrur®$  LTO* 

V  1960  low  of  20=,4.  Price  range  Kindly  let 
»  19.59  was  3612—2.1.  your  Hints  to  Investors  what|fgp  jgjg  ,|,p  range  was  43  —  28.  basis  in  19,5.5  —  earnings  of  com-  U.S.  market  and  the  effect  of  the  at 

Operations  in  the  asbestos  min-, your  opinion  is  of  the  slock  ofj  1957  di.sbursements  total- pany  averaged  $2..57'2  a  share  discount  on  the  U  .S,  nollar  on  cent 


ing  common  stock,  from  net  for  exlia  of  10  cents.  The  years.  Operating  profits,  which 

corresponding  period  last  year  of  '  Payment  ast  amounted  to  $5,360,015  in  1954, 

$3.967,9.33.  equal  to  $1.16  cents  a  ^dcember  repre.sented  an  in-;„.ere  reported  at  $7,865,439  for 

Share.  year  while  net  earnings  after 

Considering  the  generous  vield  **  ^  •''hare  from  the  80  all  charges  have  increased  frorn 

you  are  obtaining  on  the  original  I  ,  K  *2.799,9,5.5, 

pureha..e  price  of  Consolidated.  September  equal  to  $1.61  a  share  on  th. 

and  the  indicated  prospects  for  '  common  stock, 

improving  operations  tor  com-  Company,  vvhich  manufactures  There  was  a  material  improve- 
panv,  we  would  suggest  that  the  '.vnthetie  yarns  and  fabrics  oper-  ment  in  operating  results  for  last 
.stock  is  a  better  hold  than  3=!"’'/'""':,*"  n.ummondville.iyear  over  tho.se  for  19,58,  operat- 
.Sorcl  and  Cnaticook.  Quebec.  In  ing  profit  for  that  year  being 

common  with  other  sections  of  reported  at  $6.4.35,948  and  net 

the  textile  industry  in  Canada,  earnings  at  $2,26.3,353,  equal  to 

man-made  fibre  operators  have, $1.18  a  share.  At  annual  meeting 
Kindly  advise  me  on  the  been  suffering  from  intensive  of  company  la.st  April,  share- 

imported 'holders  were  told  that  sales  and 
.some  common  shares  of  Cana-  materials.  Thus  net  earnings, learnings  for  the  first  quarter  of 

compUnHer  at^fhe  bank  s'^general  ‘  hought  which  for  the  .vear  19.52  amounted dhis  year  were  "on  a  par"  with 

office  in  Toronto,  '''  ^  about  $1.5  a  to  $.3, .58.3. 862.  equal  to  $2.24  a  those  for  the  corresponding 

share.  1  could  sell  them  today  share  on  the  outstanding  v-nmnion  period  of  1959. 


.sale  today. 


A.  MacLean 


Canadian  Celanese 


g  industry  today  reflect  the  fact  Ventures  Limited  as  a  purchasej]j„g  j2  a  share  annually 
at  an  oversupply  condition  ex-  today  on  the  score  of  its  future L..-  ,u-  ,,^1.  ; 

and.  insofar  as  Asbestos  pcospects.  1  realise  that  it  divid 

prp.  is  concerned,  it  is  unfor-  ijttle  in  the  way  of  a  yield  on 
,1  Mte  that  this  condition  applies  the  investment  at  today's  mar- 
£  irticularly  to  short  fibre  asbes-ij^pt  on  the  50  cents  a  share  an- 
f  s,  which  constitutes  the  major  ;noai  dividend,  but 
5  irt  of  corporations  production. ; concerned  with  the  return 
Significant  in  this  respect  has.^^  investment  as  I  am  in  the 
ten  operating  results  of  the  ‘'or-,pQj,,i|ji|i(jes  of  market  apprecia- 
iration  for  the  past  3  years, A.L.D.-Belleville. 
ore  especially  for  last  year. 

;  nr  the  7-year  period  1953-1959 
!t  earnings  per  share  averaged 
.51  and  year  by  year  record 


a  profit  of  about  .3.3  I  3  per  ..lock,  dropped  off  to  $I,474,.571.  on  the  basis  of  vour  pureha.se 
and  1  have  hern  wondering  equal  In  only  .54  cents  a  share,  p,.|cp  of  $15  a  share  for  the  corn- 


tune 


mon  stock  of  Canadian  Celanese, 


have  on  slock  for  the  6-year  period  earnings  of  company.  The  mar-  of  late  whether  it  would  not  be  for  1954.  .Vt  Hie  same 

the  19.54  In  19.59.  Year  by  year  earn-^keting  situation  has  improved  a  good  idea  lor  me  to  do  so.  div  idend  payments  on  the  com-  (bp  indicated  yield  on  the  recent- 

ings  per  share  during  that  per-  materially  this  year  to  date.  P  . 5. T.  Sherbrooke  mon.  which  amounted  to  $2.40  a  ly  established  $1  a  share  annual 

end.s  of  40  cents  a  share  and  a  iod  have  been  as  follows;  19.54  .shipments  of  newsprint  from  Common  .stock  of  Canadian  share  for  19,52.  were  reduced  to  dividend  rate  is  approximately 

year  end  extra  of  40  cents  a  -  $2.31  a  share;  19.55  —  $2.68  Canadian  mills  during  the  first  Celane.se  Ltd.  closed  on  Monday  cmls  a  share  lor  19,54  and  fi  2  3  per  rent.  At  current  market 
.share.  On  your  purchase  price  a  share;  19.56  —  $2.98  a  share;  6  months  of  this  year  totalled  .Vugust  1.5lh  at  2n,  which  eompar-  "<’rc  maintained  at  that  level  for'of  20  the  indicated  yield  is  about 
am  no  soi^j  jgg  ^  share,  accordingly.  19.57  —  $2.47  a  share;  19.58  —  3.2,58,131  tons,  an  increase  of  7.3  ed  with  a  high  on  the  market  (or  'he  next  two  years.  -,  pp^  ^pp, 

you  are  obtaining  a  yield  of  ap-  $2.4,t  a  share  and  19.59  —  $2. .55  a  per  cent  over  shipments  of  ihe  current  year  nf  23  and  a  low  In  1955  company  embarked  on  jp  the  light  of  company's  posi- 

proximately  6',j  per  cent.  At  to-  share.  3,037,637  Ions  for  Ihe  cones-  of  18'2,  Price  range  last  year  was  a  program  of  reseaieh  which  has  tinn  in  the  synthetics  field  its 

day's  market  of  40.  the  indicated'  Operafion.s  in  recent  years  ponding  period  of  19.59.  During  24 >18.  led  to  Ihe  development  of  new  ,.p(.pni  operating  record  and  Its 

yield  on  the  $2  ashare  annual  have  been  adversely  affected  by  month  nf  .lime,  production  in  Company  last  year  paid  a  total  products  and  additional  uses  for  3£(<i'(>.ssjvp  develonmenf  pnlicie.s 

disbursement  rale  i.s  approxim-  two  faefnrs;  a  lower  level  of  de-  Canadian  mills  averaged  89  6  of  $1  a  share  on  its  common  its  yarns.  These  inelurie  siiilings.  we  ran  see  no  good  reason  why 

mand  for  newsprint  in  the  mainr  per  cent  nf  capacity,  which  com-  stock  in  Ihe  shape  of  3  quarterly  blankets  and  carpels,  and  a  sub-  you  should  sell  .roar  holdings 


I  At  prevailing  market  of 
:24'i,  the  stock  of  Ventures  Ltd.'atoly  just  under  .5  per  cent 
gives  an  indicated  yield  of  ap-i  — — — ■■  -  - 

proximafely  2  per  cent  only  on, 
the  .50  cents  ?  .share  annual  divi¬ 
dend  rate  which  has  been  paid 


as  as  follows:  195.3 — $2.67;  1954 
$2.43;  1955— $2.80;  1956— $2.81; 

57— $2.90;  1958— $2.29  and  1959 
$1.69.  Earnings  for  last  yearl®"  ‘he  issue  since  August  1956. 
I  ere  lower  than  for  any  yeariF'"’’  y«r  1959  company  re- 
nee  1946  when  they  were  equal  earnings  equal  to 


»0P*« 


$1.59  a  share.  I 

An  improvement  in  operations 
Ir  the  first  half  of  the  current 


cents  a  share 
:  which  means  that. 


80 

the  stock, 
at  market 


price  of  over  $24  the  stock  is 

•ar  was  shown  in  interim  state-  '» 

ent  for  the  period  relea.sed  by  «hout  30  to  1. 

impanv  which  showed  net  earn-  O"  basis  accordingly,  of 
gs  after  all  charges  up  at  $l.-;hoth  yield  and  market  to  earn- 
1.3.37.  equal  to  56  cents  a  share  ‘h®"  would  appear  fo 

I  stock  from  1959  first  half  netjh*  commend  the  stock| 

$806,144,  equal  to  44  cents  aj‘®  *h«  investor. 

■jiare.  Shipments  of  asbestos^  There  has  been,  in  the  past 
Itring  the  period  were  higher; few  years  however,  a  vital  1 
an  for  corresponding  period  of  |  change  in  the  Ventures  picture  I 
st  year  and  operating  ineome, which  could,  and  probably  will.' 
as  up  at  $1,265,181  from  $1,045,-1  have  an  important  impact  on  the! 
BvP-  'future  of  the  company  and  fhej 

It  was  pointed  out  in  slate-, outlook  for  the  stock.  Since  19.58 
^ent  that,  traditionally,  the  sec- 1  management  control  of  the  com-| 
id  half  of  the  year  provides  I  pany  has  been  acquired  by  Mc-i 
gher  earnings  than  the  first; Intyre  Porcupine  Mines,  big  and! 
ilf.  He  also  stated  that  com-jpowerful  Ontario  gold  producer 
my’s  business  i.s  .seasonal  and  [through  the  ownership  of  about 
at,  apart  from  fluctuation  in  40  per  cent  of  the  outstanding 
encral  business  conditions  .stock.  The  funds  contributed  tp 
11?  roughout  the  world,  compari-  the  treasury  of  Ventures  as  a 
nl-  ns  between  a  period  in  one  result  of  the  McIntyre  purchase^ 
lar  with  that  of  another  year  ha.s  been  of  major  importance  fO| 
ay  be  distorted  by  iincontroll-  Ventures  in  the  establishment  nf 
lie  factors  such  as  weather  con-  a  strong  working  capital  po.si 
tions  and  navigation  conditions  (iQp 

1  the  St.  Lawrence  River.  The  ftie  holdings  of  Ventures  Ltd 
ttlook  for  current  year,  state-  a,,^  widespread  and  include  a 
ent  indicated,  was  for  a  mod-  majority  interest  in  rompanie.<; 
t  gain  in  eaming.s  over  those interesting  future  potentiali- 
r  last  year.  ji^j.  ^j.  Palconbridge  Nic- 

Outlook  is  that  condition  of 

ersupply  will  continue  for  a^^,^  Yellowknife  and' 

■ar  or  so  yet;  hence  Prospects ; ^ 

r  any  expansion  of  note  development  was  the 

innings  «re  somewhat  vague 
ividends  of  $1.20  a  share  plus 

I  extra  of  20  cents  a  share  were  ....  _  .  •  u 

I  mine  holding  company  in  which 

[ventures  has  held  a  35.8  per 

cent  stock  interest. 

I  Balance  sheet  of  Ventures 

shows  that  break-up  value  of 


portant  development  was 
proposed  merger  of  company 
with  Frobisher  Ltd.,  another 


lid  on  the  stock  on  account  of 
St  year,  which  compared  with 
vidends  and  extra  of  $1.75  for 
,58.  To  date  this  year  two  quar- 
rly  dividends  of  .30  cents  a  share  ,  , 

ive  been  paid.  On  the  basis  of  *  shares  is  approxi- 

e  $1.40  a  .share  in  dividends  ‘h*  value, 

id  extra  paid  on  account  of  last  ‘h* 

lar.  stock  provides  an  indicated  The  entry  of  the  .McIntyre  in-, 
eld  of  approximately  6  per  ‘"'o  ‘h*  Ventures  picture 

•nt;  and.  results  for  the  firstjha*  completely  changed  the  out- 
ilf  of  this  year  would  .suggest  ‘he  company.  While, 

hat  disbursements  for  i%o ' previously,  it  had  been  in  chro- 
lould  at  least  be  equal  to  those  oic  need  of  adequate  working 
.j.  J959  j  capital,  it  is  now  well  financed 

The  longer  term  prospects  forTo  lake  care  of  its  own  needs 
impany,  in  the  light  of  its  posi-.and  those  of  its  subsidiaries  and 
on  in  the  industry,  appear  good  (associated  companies.  As  thingsj 
id.  accordingly,  we  would  doubt  now  stand,  there  are  prospects; 
ie  advisability  of  .selling  the  for  expanding  earnings  which; 


Canada’s 
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in  the  life  of  the  professional  man... 
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w 


/' 
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Doctors  and  nurses,  clergy  and  teachers,  engineers  and 
architects,  accountants  and  lawyers  .  .  .  the  men  and 
women  in  C'anada's  professions  perform  .services  impor¬ 
tant  to  all  Canadians.  Because  of  their  work,  longer  life 
and  better  health  arc  possible:  the  frontiers  of  knowledge 
arc  pushed  forward;  and  new  ways  of  working  and  living 
spring  from  the  drafting  board. 

Fifty  years  ago,  when  Stcico  was  incorporated,  work  in  the 
professions,  "as  in  nearly  every  occupation,  meant  long 
hours  under  dilFicull  conditions  and  often  with  poor  or 
limited  facilities.  Steel  has  helped  change  this. 

The  professional  man  depends  for  his  mobility  on  .steel 
which  puls  at  his  service  the  modern  car,  train,  and  plane. 
His  communications  arc  a  product  of  the  steel  age. 
Moreover,  steel  has  made  possible  the  modern  buildings 
where  he  works,  from  the  framework  of  the  buildings 
themselves  to  their  heating,  lighting,  plumbing,  and 
furnishings. 

Stcico,  ('anada's  leading  producer  of  steel  and  steel- 
products,  pays  tribute  to  those  men  and  women  in  the  pro¬ 
fessions  whose  work  is  to  improve  the  health,  knowledge, 
and  livinc  conditions  of  all  Canadians. 


U»»»AT0itll  S 


want  to  retire  to 

an  island  paradise? 

Firms  or  individuals  wishing  to  enjoy  the  financial 
advantages  of  basing  trust  funds,  annuities,  etc., 
in  the  Bahamas,  or  who  do  business  there,  will  be 
interested  in  The  Bank  of  Nova  Scotia  Trust 
Company  (Bahamas)  Limited.  Full  information 
can  be  obtained  through  any  branch  of 
The  Bank  of  Nova  Scotia.  The  BNS  also 
directs  The  Bank  of  Nova  Scotia  Trust  Company 
(New  York)  Limited. 

THE  BANK  OF  NOVA  SCOTIA 

CANADA  i  LONDON  •  NEW  YORK  •  CHICAGO  •  THE  CARIBIEAN 
.  CORRESPONDENTS  THE  WORLD  OVER 


Stcico  now  enters  its 
second  half-century 
with  nearly  16,000 
employees;  12  pro¬ 
ducing  and  process¬ 
ing  plants;  and  with 
over  90%  of  its 
shares  held  in 
Canada. 
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Among  the  many  categories  of  prolcssional,  j>c'icnlitic,  and  technical 
personnel  employed  by  Stelco  arc  the  chemists  and  metallurgists  who 
assist  in  the  quality  control  of  steel.  Stcico's  new  Metallurgical 
and  Chemical  Laboratories  contain  scientific  equipment  capable  ol 
producing  a  complete  steel  analysis  of  up  to  ten  elements,  within 
seven  minutes  of  taking  the  sample  from  the  open  hearth  furnaces. 

THE  STEEL  COMPANY  OF  CANADA,  LIMITED 

Executive  Offices:  Hamilton  and  Montreal 

Plants:  Hamilton,  Montreal,  Toronto,  Brantford,  Gananoque,  Lachinc,  Contrecoeur. 

Sales  Offices:  Halifa.x,  Saint  John,  Montreal,  Ottawa,  Toronto, 

Hamilton,  London,  Windsor,  Sudbury,  Winnipeg,  Edmonton, 

Calgary,  Vancouver.  J.  C.  Pratt  «Sc  Co.,  Ltd.,  St.  John  s,  Nfld. 
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For  CURRENT  dividends, 
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STOCK  MARKET  RECORD 


TUESDAY 
AUGUST  16 


TORONTO  ond  MONTREAL 


Tranioctiens  on  Terente  Stock  Exchange 

(CIsiIbc  guBtalions.  Anc.  K,  ISMk  I 

High  LOW  Closcliialei  Stock  High  Low  Clooo 


Earnod  ]*5S  19«0  Div. 
perahr.  Div.  to  data  Stock: 

ARTTY'A  T 

rti  1.70  l.TTVt  Abmu  P&P 

27.38  1.12Vk  .84%  Do.  pfd. 

1.44  .37%  .45  Acadia  AtL 

4.18  1.20  .90  Do.  ‘A’ 

48.82  3.00  2.30  Do.  pfd. 

1.83  .83  .33  Agnew  Surp. 


Approx. 

—1980—  YMa  —Current  week—  Net  Week'a  Earned  1939  1980  Dlv. 
!Higb  Low  I  %  I  High  Low  Cloae  Change  Sale»  per  ahr.  Div.  to  date 


Approx. 

—1980—  YMa  —Current  week—  Net  Week'a  Earned  1939  1980  Die. 
IHigI  Low  I  %  I  High  Low  Close  Change  Sales  per  ahr  Div.  to  date 


41%  35  I  4.4,  40  38%  38%  +  %  7,348 


Foreign  Pow.  |3.30  2.00 


—1980 —Vida’-Current  week-  Net  Week'a  24  00*  Abacus 
.Higii  Low  I  %  I  High  Low  Close  Change  Sale-  13,087  Acad  Lirpn 
,  ,,,,  ,,  ,  ,  .  7!^"  71,  7  17,110  Advocate 


1,83  ,83  ,33  Agnew  Surp. 

0.172  .  AlU.  Dist. 

0.34  .  Alta.  Gas 

2.03t  1.00  .60  Algoma  StI 

0.79  .53  .30  Aluminium 

13.88  1.00  .75  Alum.  1st 

12.75  Z2S  1.89  Do.  2nd 
2.87  2.00  1.30  Ang.C.P.AP. 

13.83  2.80  2.10  Do.  pfd. 

0.42  .30t  .27%t  Ang.  NfM. 

8.38  2.25  1.68%  Ang.  Tel  4% 

4.03  1.40  .72  AnthesImp.A 


25%  21%:  4.8,  24%  34  24  -  M 

11  9%  8.0  10%  10</2  10%  . . 

199,  7%  I  0.2|  19%  19%  19%  4  % 

90  85  I  5.7| . 

21  17  3.9i  19%  19%  19% 

90  1.75  ,  2.15  2.00  2.00  —.15 


125  98.29  4.50  2.25  Freirngn  pfd 


37%  Found.  Co.  I  12  9  !  5.2'  9%  9%  9%  4  %  2389 

1.88  l.SOt  1.20  Fraser  Co.  )  28%  34  I  5.7,  35  2494  25  2,730 

25  Freiman  pfd  '  97  88%  4.8 . 

Fr.  Pete  pfd.  16.80  3.10  i  4.00  3.10  4.00  .  .3,310 

35t  Frosst'A’  |  13%  1,3%'  4.1'  14%  14%  14%  4  %  1,425 


12.90  1.75  , 
I  28%  16%; 


24  21%  22%  4  1%  46.888 


1.98  1.35  1.20  CA'nNEAU  |  37 
26.06  5.50  4.13  Do.  3%  i  106 


40%  30  3.11  32%  31  32%  4  1%  6,326 
33%  27%  .1  30%  28Vi  30%  4  1%  23,102 
22  19%  4.81  22  21  21%  4  %  640 

46%  40  I  S.l;  45  41%  43  4  %  1,245 

42%  35  I  5.3;  37  .17  37  —  2%  500 

52%  49  5.6  52  52  32  —  %  20 

8  6  3.1i  6%  6%  6%  4  l«  3,875 

49%  37  '  5.3!  41%  41%  41%  i  2%  65 

38  27%;  4.9  28%  28%  28%  4  %  25 


26.06  5.00  3.75 
1.00  .30  .20 

1.40 


.75  Do.  5 
20  Gen.  Baker. 
Gen.  Dev. 


.32  I  4.61  38  35V4  35%  4  4s 

94%  5.41  106  103  106 

90  5.01  100  100  100 

6%'  4.3  794  V/,  7%  4  % 


3.12  2.00  1.50  Gen.  Dynam. 

3.06  2.00  1.00  Gen.  Motors 

2.61  Gen.  Pr.  'A' 

1.08  .4"  ..30  G.  Stl.  Wares 

17.84  5.00  3.75  Do  pfd 


25.91 

5.129*  4.129* 

Do.  pfd. 

93 

85 

. ' 

911^ 

9m 

9m 

1.43 

1.00 

.75 

Argus  Corp. 

33</4 

26% 

3.6 

28n 

2744 

28’/^ 

+ 

l>/4 

17.58 

2.50 

1.879* 

Do  Ist 

49 

42=4 

5.4 

48 

48 

48 

— 

1 

ls69 

1.40 

.60 

Asbestos 

2694 

20%!  6.01 

23% 

2394 

33 

+ 

'/4 

12.37 

.60 

.45 

Ashdown  A 

12% 

101* 

4.8) 

1.39 

.72 

.34 

Do.  B 

13’/i 

10% 

5.6, 

12=/* 

12»-i 

12^ 

AH.  Accept 

17 

12%) 

3.m 

i.bo 

l.OOi 

Atlas  Steel 

28 

19»/^’ 

6.1 

2m 

20% 

21 

i- 

'* 

1.00 

.40t 

.12 

Auto  EUec. 

994 

7=/.) 

s.o; 

8% 

8 

8'/* 

+ 

94 

b.91 

.60 

JOt 

Auto  Fabric 

8 

6=,4 

■  1 

o.os 

Do.  3’ 

3.80  2.50  ; 

•  1 

BAHCEL'A. 

4.00  3.75  1 

■■1 

1.19d 

BatesAInnes 

5 

.5 

.1 

Z4(l 

2.00 

1.50 

Bathurst  'A* 

48% 

37  1 

4.7) 

43'/3 

43 

43 

*5  17.84  5.00  3.75  Do  pfd 

•n  7.93  6.00t  2.00  Goodyear 

16.64  2.00  1.50  Do.  pfd. 

97  0.29  .50  .25  G.McKay'A’ 

30  .  50  .25  Do.  B 

,,  2.323  1.00  1.00  Grafton  A 


I  23  11%|  139k  12%  12%  — 

I  50%  37  ,  4.3i  44%  42%  42%  —  2 

I  339s  41%'  4.6;  42%  41%  42%  4  ' 

31%  28  I  .  . 

I  16%  89s  3.8!  9  9  9  I  I 

I  88  849s|  3.8'  88  85%  88  ,  V 

180  123  :  . .  I  . 

!  449s  40  4.6j  439i.  43>4  43%  4  ‘ 

!  7%  6%  .  ,  6%  89i  89,  -  ' 

8  6  !  .,!  79,  7V-  7>,s  —  ! 

17  14%  6.4, . 


1.48  1.60  1.20  Gt.LakesPpr.  |  44%  349k  4.3!  40>4  39 

2.22  Gt  LakePow.  |  26  21  ,  23  23 

13.42  1.'23  .629s  Do.  pfd.  j  24%  19  1  5.3'  239'<  23 

0.51  .20  .10  Gt  N  G  Util  6%  5  15%  .>< 

10.10  Z80  1.40  Do.  2.80  pfd.  j  42  29  7.ll  42  42  42 

0.44t  .50  .23  Gt  W  Coal  A  ;5.00  4.05  4.20  4.( 

0.44:  .37%  .25  Do  B  13.83  2.95  3.00  2.95 

0.40  .13  GL  W.  Sadd.  i  7  i.jo  .  .|  2.20  2.1 

0.06  Gt.  Wpg.  Gas  I  11%  8>'4  10%  10 


100  1.22 

145  0.94 

1,350  3.54 


I  139k  11  I  .!  12%  1295  12% 

30%  25  I  2.9  27  23%  27 

31%  26  I  4.4'  28  28  28 

!  42%  37  I  5.0  4295  42%  42% 

I  48  41  5.2;  . 

I  45  38%  5.0; . 

'  130  118  I  5.6 . 

109a  6=4l  ...  7%  6%  79-4 

I  2J9a  2295  6.0  ■ 

1  2094  19%  4.9  1993  199,  19% 

I  36  35  I  3.3!  35  35  .33 

I  11  99al  3.8  10%  10%  10% 

I  11%  in  I  3.7' 

68  85  I  3.9, . 

1  33%  27  28  27%  28 

13.80  3.20  I 
I  35%  25  4.7 

I  13  9%;  12  12  12 


.23  .1995  .22  I  2,500  .Mentor 

07  07  07  I  16.075'.Merrill 

f'in  I  T.  in-  3,000, Meta  U 

i.lU  J.Al  J.bs  M.^nn  MIririn, 


.—  - -  , -  ,  .  ,  4.20  4.03  4.20 

.25  Do  B  13.83  295  I  3.00  2.95  2.95 

GLW.  Sadd.  I  7  i.jo  I  .  .|  2.20  2.10  2.10  —.10 

Gt.  Wpg.  Gas  I  11%  g>'4  I09i  10  1094  % 

.15  Greening  W  |4.25  3.00  '  5.3| 

..1794  Grey.  Unes  \  1194  1095  6.3!  H  1095  II 

.60  Guaranty  Tr.  j  27%  23%'  3.1,  . 

Gurney  .  10  8%'  ..  . 

Do  pfd  I  28%  23%.  .  I  . 


«.54  O.S0t  .20  Beatty 

Z3S  1.35  1.00  Beav  Lum 

0.91  . .  .70  Beld.  Cort. 

1.61  .70  .3294  Do.  pfd. 

1.52  Belg.  Stores 

6.15  1.00  .75  Do.  pfd. 

248  200  1.83  Bell  Tel. 

0.99  .40  ..30  Biltmore  Hat 

1.90  1.00  .  75  Do.  A 

8.87  2.75  2.08%  Bow.  M.  pf. 

0.50  .36  .28  Bowater 

18.22  2.50  1.8794  Do.  5 

18.22  2.75  2.08%  Do.  5>/4% 

0.58  Brazil 


2,354.60  6.00  4.50 

0.82  .40  .20 


.50  Do.  pfd. 

.20  BridgeATk. 


38  22  ,  35  34%  34%  % 

7%  4%:  .  i  5.15  4.75  4.90  . 

24%  20  ;  5.7;  22  22  22  i  % 


13  lOVsj  5.8i  . 

8%  7IA  . . 

14%  13%  7.1  . 

469t  42%  I  5.0|  46%  45%  46 
7  6%|  6.0  . 

14  12%  '  1392  13%  13% 

49%  44%  5.7  4  9  4892  48% 

10%  7  I  8%  8  8% 

47  51  S.6|  46  4495  46 

50  45  1  5.5|  .30  49  ,30 

12  3.50  I  '  3.90  3.80  3.80 


1%  1,455 

%  495 


28.47  2.90  1.45  Do.  pfd. 

.3.94  1.00  .50  Bright 


;5.12  3.50  I  :  3.90  3.80  3.80 
;  90  82%]  7.1! 

I  7%  5%  6.3'  6%  6%  6% 

48  41  I  6.9|  . 


2.90  .15  .  30  HAHN  BRAS.  |  12%  10 

5.80  .  679k  .67%  Do.  1st  I  163k  15 

2.74  .90  .45  Hamil  Colt  I  16%  16 

0.32  Hardee  F'm.  1  11%  994 

2.63  .60  .55  Harding  Carp  !  15%  9^4 

2.55  1..30  Bayes  Steel  |  26  22% 

0.94dt  Hendershot  9%  735 

14.90:  1.50  3.00  Do  pfd  ]  959k  8892 

,60  .40  Hi-Tow.  Drill.  1  895  7 

4.31  1.80  1.35  HindeAD  55  .30 

0.22di  .25  .25  Home  Oil  A  |  12347.05  ' 

0.29dt  Do.  'B'  I  11346.90 

2.40(  .50  .379k  Horner  A  2.3  20%| 

3.12  1.20  .90  How.  Smith  44%  .33  | 

38.18  2.00  1.50  Do  pfd  42  .15%! 


11%  994  .  1094  9ta  10 

15%  9^4  6.1]  103s  1094  109-4 


6.53  1.15  .57%  Do.  pfd.  ,25  20  |  5.6|  25  31  23 

2.04  2.50t  l.OC  B.A.  Bk  Note  !  33  49  |  3.2 

1.25  1.00  .75  B.A.  Oil  |  35%  2434  !  3.9|  2934  2734  39 


7.40;:  1.50  1.50  HubbardF'A' 
2.681  3.00  2.23  Hudson  Bay 


I  26  22%'  ' 

■  9%  73a  . 

1  959k  8892,  '9.3  94  95 

I  895  7  7.5  '  8  8  8 

55  .30  !  1  .33  S3  .33 

12347.05  '  9.50  8.2.3  9.00  .90 

11346.90  >  8.50  7.40  8.00  3.40 

2.3  20%)  2..1 

44%  .15  I  3.i:  .1692  .1.3  .16% 

42  .15%)  4.91  41  41  41 

21  19341 

52  4.1  6.5  46  4.3  4,334 


3.6'  92  92  92 


3.8  944  934  93-4 


.1  14  133-4  1334 

1392  13  1392 


1.35  1.00  .75  B.A.  Oil 

2.24  4.75  2.56  B.C.Elec.43k 

3.24  2.25  1.69  Do  4% 

3.24  4.00  3.00  Do.  474 

3.24  2.50  1.88  Do.  5''-f> 

3.24  2.12%  1.89%  Do,  494 

3.24  2.75  2.06  Do.  5%7r 


.37%  B.C.  Forest  I  14%  10% 
.379k  B.C.Pack.'A'  ■  15  1334' 

.50  Do.  'B'  I  13  13=4 


I  35%  2434  !  3.9|  2935  2735  29  +  135  34,347 

I  88  79  ;  5.5  87%  8634  87%  +  1  121 

1  44  .37  5.3  43%  43%  4395  375 

I  76  68  ;  5.4  75  75  75  9  2  129 

1  4835  42%  I  4834  48  4834  -  194  16.'i 

I  41%  36  i  5.3  4094  40  40%  +  %  450 

I  52%  47  I  5.4!  5234  51%  5234  f  •*  590 

I  14%  10%  1295  11%  113a  —  %  1,703 


148  L40  i!05  B.C.  Power  I  37%  30351  4.4!  3495  .1294  3335  +  I’/a  15.'224  J.K  1.37%  2.75 


2.77  1.75  1.40  Hur  A  Erie  I  .59  48  ■  3,71  .>2%  50 

.3.10  1.60  1.12%  IMP.  FLO.  G.  39  34%,  4.1) 

0.96:  .50  .25  Imp.  Inv.  'A'  10  894  3.2  935  935  99s 

1.40  .70  Do.  1.40  2.1  20  7.0  2.1  2.3  2.1  4  1 

1.25  .  9334  Do  6%  pfd.  21%  1994' . 

2.40  2.40  Imp.  Life  88  7394  '  2.9  84  %  81  849s  .  19s 

1.72  1.20  .60  Imp.  Oil  .37  30  j  .1.8!  SSV:  3295  33%  +  19a 

1.10  .67%  .42%  Imp.  Tob.  12%  1194  5.7  12  113:  11%  +  'a 

23.06  0'"r  395  Do  pfd  69  a  3  6  6 

3.60  1.60  .  65  Ind.  Accept.  4034  31  4.2  |  40=a  39- 


.3.04:  2.00  1.65  B.C.  Tel. 

0.27  .30  .  Brown 

1.41  .30  .30  Bruck  ‘A* 

0.10  Do.  'B' 

3.29  1.80  1.35  Build.  Prods. 

1.30  .83  .70  Burlington 

1.77  .60  .80  Burns 

0.75t  .45  .22  Burr.  Dry.  A 


Tel.  46%  42  '  S.'o;  46%  45  4334  +  %  1.758  ”  J  jO  2.23  ^  PM- 


1.30  .83  .70  Burlington 

1.77  .60  .80  Burns 

0.75t  .45  .22  Burr.  Dry.  A 

0.95  .  40  ..10  Caig  Pow 

46.65  5.00  3.75  Do.  pfd. 

0.97t  .10  .10  Can.  Bread 

g.46t  2.50  1.87%  Do.  'B' 

2.34  1.00  .30  Can  Cement 


1  II  7%|  .,1  . 

13.00  2.20  I  . 

I  34%  2935.  S.0|  33  32%  3.1  :  I 

I  18  14%1  5.71  15%  15  15%  +  % 

14  12%'  6.2,  1394  13  13% 

I  7  5%  .  !  6%  6%  6%  —  % 


0.37  .50 

1.01 

L17  .60 

0.04d 

0.59  1.00 


.37%  Ingersoll  A 
Inglis 

Inld.Cem.  p. 
Inid.  Nat.Gae 
.75  Do.  pfd. 

.55  Int.  Bronze 


'  '  '  4.42  1.50  1.12%  Do.  pfd. 

1695  2.1  21%  209a  tlH  f  %  8,215  65.28  4.00  2.00  Int.  Mill  p 


10.02  1.30 

1.77  .20 

0.64d  .7.‘> 


.65  Do.  pfd. 

.20  C.  Cr.  Stone 
30  C.AD.  Sugar 


3.17d  1.30  .75  C.  Forg.  A  |  2234  18 

0.34  1.50  1.00  C.IronFdry.  23%  15% 

10.84  4.25  3.1834  Do.  pfd.  83%  74%| 

5.34  2.00  1.00  Can  Malting  57  45% 

g.l2  1.17  .58%  Do  pfd  24%  23% 

11.841  1.75  .87%  C.  Pack.  'A'  48  42% 

U.84t  1.75  .87%  Do. 'B'  479k  41%j 

2.54  2.00t  1.50  C.  Perm.  M  |  58  4795, 

$1.21  4.40  3.30  C.  Safew.  pf.  ,88  78 

3.91  1.40  .70  C.  Steamship  439k  30%  j 

5.90  .62%  62%  Do  pfd  13  10  : 


I  101  93  I  .3.1!  101  10095  101  +  % 

14.25  3.50  I  2.8;  . 

5434  4934  4.3  49=4  493:  49’/4 

I  35  22%;  3.8|  24  2234  24  I  194 

27%  24  I  4.9|  26%  26  26%  +  % 

I  18%  12%;  I  13%  12%  12%  —  % 

I  17'k  1395!  i  17  1695  17 

I  22  1895  4.1|  19%  1995  1  9% 

22  19  I  2.9  20  20  20  +1 


2.91  1.50  .37%  Int.  Nickel 

1.48  Int.  Paint 

2.68  1.20  1,20  Do.  pfd. 

6.21  3.00  1.50  Int.  Paper 

1.64  1.20  .60  Int.  Pete. 

2.14  1.25  .70  Int  Util 


40  2.14  1.25 

2.514  15.18 

150  0.30  .  65 

100  3.08  2.23 


.35  Do.  pfd. 

Int.  Bldg.  Cr. 
1.10  Int  Pipe 


. ;  2.31  2.40  2.40  Inv  Found. 

:  16%  1395  15%  9  3k  3,130  10.93  3.00  3.00  Do.  pfd. 


I  83%  74%|  5.7  75  75  7,3 

I  57  45%,  3.7)  53  52  53 

24%  23%  5.0:  23%  23%  23% 

I  48  42%;  4.0|  . 

I  479k  41%)  4.01  47  44  47 


2.51  1.30t  .60  Can.  Vinegar 
0.43  .30  .10  C.  WAC  B 


479k  41%|  4.0)  47  44  47  +  2% 

58  4795  4.21  49%  49%  49%  +  % 

88  78  .  3.2  88  88  88 

459k  30%)  3.4)  41  41  41 

13  10  :  3.7  12%  12%  129k  +  % 


38  29%  I  4.1; 

9%  6%'  ! 


6=4  O’/I  6%  +  % 


.25  C.  Bakeries  | 


3.62  1.50  1.20  Cdn.  Brew.  j  38%  319a  4.4'  38%  37%  37%  — 


C.  Br.  Alum.  I  16 

2.27  1.62%  1.129a  C.  Bronze  |  24' 

53.55  5.00  3.75  Do.  pfd.  |  83 

1.51  .7.3  .5694  C.Canners'A'  j  14 

1.61  1.00  .30  C.  Celanese  |  23 

5.66  1.00  .  50  Do.  1.00  I  18 

5.66  1.75  .8795  Do  1.7.3  |  31' 

0.66  .  C.Che.ACel.  7' 

0.33  C.  Colleries  j  119 

0.19  .05  .02%  Do.  pfd.  80 


1.41  .60  .35  Inv.  Syndic. 

1.41  .60  .35  Do.  'A' 

Iroq.Glass  pf. 

0.80  .75  .S79k  JAMAICA  PS 

7.00  5.25  Do.  pfd. 

3.06:  2.00  1.00  Johns  Men. 


2.63  1.20  .9295  LABATTS 

Lafarge  C.  A 

56.57  7.00  3.50  L  Wood'  pf 

1.7i:  .70  .  80  Lambert  'A‘ 


40=4  .11  4.2|  40=t  ;19=4  40%  +  % 

f  .34  48  1  5.7  .33%  33%  333a  —  9a 

I  93  783a|  5.4  ,  9.3  92%  93 

1  47  3934,  .  46%  46%  4695  +  19s 

I  *  s  ;  . 

6.25  4  '  4.25  4.00  4.0.3  —.0.3 

I  2194  16  3.4'  18  1795  1795  —  *a 

8%3.60  I  !  j.OO  4.60  4.7.3  —.0.3 

1434  1394  :  I4=-4  14=-a  14=a 

16  1195!  3.2!  11%  11%  119k  —  95 

23%  20%  I  6.9)  22%  22  22 

68  68  5.S  .. 

56%  4.334,  I  54  S3  33=4  +  *'4 

10%  9  I  ; 

20  17  ;  .3.31 

130  9.3  ;  .3.0  96%  93=4  95=»  +  2=4 

43%  .32  :  2.8|  . 

,36>t  31  I  .14%  339a  343a  +  U 

42%  38341  40  40  40 

995  1  ■  I  6  5%  595  i  % 

60  .32  I  '  543a  .32%  54%  :  29'4 


37  .16%  .17 

.1.3  3238  33 

13  13  13 


35  27341  . , ! 

104  103  I  6.8| 

6034  46%|  3.3| 

73k  5%|  4.01 

10%  69k'  I 


6  .335  .3%  4 

694  6%  694 


2495  19%  7.2!  20  19%  19%  —  'a  210 

I  83  78  I  6.41  . 

I  14  12  .3.61  13%  1395  139s  +  '-a  420 

I  23  18%;  5.7  '20  >0  20  1,295 

I  18  14=4  6.3|  18  18  18  .  80 

I  31%  28  j  5.7  31%  SlVa  31%  —  %  1,260 


C.  Conv.  A  4.00  3.50 


7%  7%  7% 

76  75  75 


0,76  .62%  .25 

2.752  .60  .60 

1.20;  1.00  1.00 

3.361  1.00  1.00  Do.  'B' 

1.73t  .60  .45  Lewis 

3.06;  .40  .20  Lob.  Cos.  A 

3.06;  .40  .20  Do.  B 

17.88;  2.40  1.20  Do  pfd 

1.60  1.20  Lob.Gr.'B’pf 

2.16  1.08  Do  Is) 

2.16  1.08  Do.  2nd 

0.96;  .20  .15  Lob.  Inc. 


.60  Laur..Acc  A  j  129s  12% !  4.8| 

1.00  Law.Jones'A'  1  22  19  '  .3.0; 


293a  24  i  4.5)  29%  27  293*  +  23a  3,020 

9%  6%!  '  7  6%  6%  70 

1303k  114  3.8 

14  12  I  3.2  14  14  14  :  I  12 

15%  11%  4.5)  14%  !49a  14%  +  3a  490 


C.  CurUs-W. 

2.79 

1.15  )  . 

.65 

.50 

C.  Dr.  Steel 

18 

14%)  . 

2.08: 

.30 

.50 

Cdn  Dredge 

16 

13 

0.44 

.35 

C  Fairbks  A 

10’* 

89*!  7. 

0.51d 

.30 

Do  B 

714 

5%, 

1.65d 

Cdn.  Food 

7.50 

3.00 

Do.  pfd. 

67 

43 

O.Udt 

Do.  A 

11 

8'-4!  . 

S4.32  I2.00t 

lO.OOt 

C  Gen  Elec 

1000 

1000)  . 

I  1.20  1.15  1.'20  +.10 

I  1395  13  13Vs  +  % 

!  9%  93k  9%  +  4a 

i  6%  6V4  6%  ^  % 

)  3.50  3.50  3.50  ,  .50 

I  67  65  67 

9%  9%  99s 


4634  40  .3.3:  46  45%  46  I  1 

.31%  264k  7.2)  3I9a  30=4  31%  4a 
.30  34%)  5.4|  2»=k  29  39%  +  % 

55  46  ,  4.61 


1.46 

1.35t 

1.05f 

C.  Gen.  Inv. 

33% 

27«y 

j  4.71  30 

29'/, 

30 

:  1 

11 

1.24t 

.75 

.50 

C.  Gen  S.  A 

15 

1394 

1  ..)  13=i 

1344 

134* 

21 

1.24t 

.75 

.30 

Do.  B 

16 

16 

1  ..)  .... 

0.99 

.20 

C.  Hy.  Carb. 

12% 

9'.« 

2.0;  10 

9*^ 

9% 

84 

0.79t 

.10 

C.  Ice  Mach. 

8% 

8% 

1  ..j  .  .  .  . 

2.39; 

.80 

.60 

Do.  \ 

111* 

109* 

.  .  *  .... 

0.70 

.50 

.4(1 

Cdn.  Indus. 

17 

12% 

3.71  14 

13Va 

14 

+  % 

8,38 

134.32 

3.75 

2.61'-*  Do.  pfd. 

77 

69 

1  5.0|  77 

77 

77 

2 

2.05 

l.OOt 

50 

C.  Inger.  A 

40 

37*4 

"  40 

40 

40 

+  Va 

14 

0.S7 

.83 

.90 

C.Int.Inv.Tr. 

21 

1634 

1  ..1  .... 

3.49 

C.  Int.  Pow. 

16 

12 

..!  12 

12 

12 

— 

1.) 

19.44 

3.00 

1.50 

Do.  pfd. 

431/3 

40 

1  6.9  41 

40»4 

4044 

—  '/, 

90x 

3.19d 

Cdn.  Loco. 

8'/* 

4Va 

1  . . j  .... 

0.11 

C.  Marconi 

6% 

A’/, 

1  ..)  4.95 

4.95 

4.95 

+  .15 

5< 

1.23 

.80 

.60 

Cdn.  OU 

23% 

19 

3.8  2144 

19% 

21% 

+  1=4 

3,6i: 

45.46 

8.00 

6.00 

Do.8% 

144 

138% 

5.7l  .... 

45.46 

5.00 

3.75 

Do.  5% 

99 

87 

5.3'  .... 

45.46 

4.00 

3.00 

Do.  4% 

78 

72V4 

5.3i  ... 

1.97 

1.50 

1.50 

C.  Pac.  RIy. 

26% 

22’/, 

6.1  241/3 

3344 

24'-* 

■\  44 

11,066 

0.23 

C.  Petro.  pf. 

13V3 

8% 

9% 

99, 

99* 

—  % 

2,180 

1.721 

I0 

Cdn  Salt 

39% 

33 

14^ 

.70t 

.401- 

Cdn.  Hre 

199 

170 

26.U 

4.25 

2.13 

C  UtU  49*% 

72 

68^4 

S.9I  .... 

45.46 

5.00 

2.50 

Do.  5 

95 

80 

5.6l  .... 

0.21 

.70 

.45 

Cdn.  Vickers 

179s 

121, 

4.i:  13'/* 

13 

ii'* 

4-  '/6 

20( 

2.59; 

1.25 

C.  Wallpr  A 

379* 

27 

.  36 

35V/ 

359* 

-  1% 

133 

^5s; 

1.25 

Do.  'B' 

43 

28 

..  43 

36’/, 

39V« 

i-  2% 

41( 

4.45 

.80 

.40 

C.W.N.Gas4 

16% 

13V3 

5.5)  16'/* 

16% 

169* 

+  % 

815 

4.45 

1.10 

Do.  59*% 

21 

18 

5.6!  .... 

3.45 

1.00 

.75 

C.  Westh’se. 

46 

359* 

2.6  37 

35  V^ 

35'/* 

l.OK 

$Mt 

1.12t 

.75t 

CatelU  A 

40 

38 

.,)  ... 

6.6U 

1.62t 

l.OOt 

Do.  B 

..  .. 

4.07 

1.60 

1.90 

Chart.  Tr. 

63 

3.3]  .... 

1.96 

1.00 

1.00 

Chat.  Gai 

249* 

22 

4.4  32>/4 

22% 

22'>4 

25 

S.81d 

Circle  Bar 

7 

3 

4.81d 

Do.  ‘A* 

7 

4% 

1  •  • 

2.29 

Coch.  Dunlop 

20 

15V2 

.,)  .  . 

19.93 

.80 

.40 

Do.  *A' 

16 

15 

5.2)  .... 

1.67 

Cockshutt 

23% 

12% 

..)  16% 

1546 

159* 

2:300 

f.31dl 

Coghlin  B.J. 

S%3.00 

1.02 

.60 

.30 

Comb.  Ent. 

11% 

7% 

7.1!  8W 

89, 

0V4 

280 

1.50 

.70 

.60 

Cunds.  Nat'I. 

13% 

12 

..]  12=* 

1244 

1244 

125 

2.00 

2.00 

Confed  Life 

157%  1349* 

.  .|  .... 

2.14 

.50 

.25 

Cons.  Baker. 

3% 

7 

6.5)  7% 

7=', 

74* 

t-  *4 

100 

0.22 

C.  Divers. 

.95 

.60 

..1  .... 

3.45 

2.00 

1.00 

Do  pfd 

32 

28 

1 

1.02 

.80 

.90t 

C.MinASmel. 

20 

17 

4.4  t9V4 

18 

19U 

i  1% 

10.075 

2.56 

2.00t 

2.00T 

Cons.  Paper 

44H 

36% 

5.0|  41% 

40 

4) 

. 

4,487 

0.07 

.dO 

Cons.  Text. 

3.00  2 

Ofl  j 

2.50 

2.50 

2.50 

1,300 

1.85 

.95 

.75 

Cons.  Gas 

14^ 

11% 

2.6!  1444 

14% 

149* 

13,420 

5.50 

4.12^ 

Do.  A  1 

1051'* 

97 

3.3  .  . . 

27.05 

5.50 

4.12'/* 

Do.  ‘B’  1 

105V* 

99 

5.3  105  105  105 

+  '/4 

70 

2.36 

1.30 

.75 

Cons  Glass  | 

29 

22 

6.3  24 

23*4 

23^4 

175 

1.53 

1.10 

.50 

Corby  A  | 

18% 

16V4 

6.4|  17% 

16V* 

16T* 

1,433 

1.53 

1.10 

.50 

Do.  B  ! 

18 

16 

6.4)  I69i 

16 

16 

- 

825 

0.93 

.sot 

.45 

Cosmos  1 

13 

10^4 ' 

7.4  11*4 

11% 

111/6 

+  46 

520 

O.09d 

.16 

.06 

Craig  Bit  ) 

2.00  1.80 

;  1.95 

1.S5 

1.95 

200 

1.18 

.2834 

.30 

Crain 

22  Va 

17  1 

17V* 

17^ 

17’/, 

310 

6.05 

2.00 

1.25t 

Crown  Cork  j 

55 

46%) 

4.5|  . 

2.14 

.80 

.75 

Crown  Trust  j 

29 

25  1 

3.2  25% 

25% 

25% 

+  '/6 

420 

0.61 

.60 

.30 

Crows  Nest  | 

19'/* 

I5Vv 

3.3)  17% 

17% 

l7Vj 

—  '/a 

85 

2.76 

1.80 

1.35 

Cr.  Zeller  ' 

509* 

381/31 

4.1  44 

42 

44 

+  2V3 

230 

1.05 

1.00 

.75 

Do.  A  : 

20U 

17V^ 

;  19  183/4  19 

80 

.15 

Crush  Int.  1 

9 

6=i! 

.  .  1  7% 

7% 

7='. 

+  % 

600 

840  66.99  5.00  3.75 

1.65  .40  .20 

. . .  80.88  4.50  2.25 


0.94  1.25 

1.35  1.00 


1.82  .40 

2.71  1.00 


1.67  .80 

4.52  .60 

2.28  .60 

6.62  1.50 


L.St.Law.P. 

32 

29V4' 

Lowney 

1  26V6 

23  1 

MscKINN.SS 

t  9 

7V2; 

Do.  pfd. 

1  94 

94  1 

MacLaren 

90 

78  , 

MacM.-Pow. 

1  18V* 

UVz 

Mailman 

26 

30  1 

Do  pfd. 

1  89 

85 

Man.  Sug.  pf 

1  9044 

90  1 

M.L  Gard. 

28'/^ 

25  1 

M.L.  Mill. 

15 

1D«, 

Do.  pfd. 

91Sm 

80  { 

Massey  Fer. 

12'/6 

84a 

Do.  4'/* 

104 

96 

Do.  5'/* 

102 

93V2' 

Maxwell 

4.75  ; 

160 

*  McCabe  Gr. 

32 

30  1 

Melchers 

8 

7  1 

Do.  pfd. 

1  13Va 

to 

Mex.  Light 

1  19'6 

13  i 

Do  ofd. 

1  13T6 

12V4' 

Mid.-W.l.Gas 

i2.05  1 

1.40  1 

Milton  Brick 

12.80  2.00 

Minn.  A  Ont. 

33Va 

27V*' 

t  Mitchell  J.S. 

22 

21 

Mitchell  R  A 

13 

1034' 

Do.  ‘B’ 

1  6 

6  1 

Mod.ConL'A' 

1  15V6 

l3Vii| 

Molson  A 

1  26V3 

21 

Do.  B 

26 

20  1 

Do.  pfd. 

1  4m 

39V»: 

Mon.  Knit. 

9V6 

« 

Do.  pfd. 

89 

69  1 

Mont.  Loco. 

18 

14  1 

Mont.  Trust 

46 

42  1 

Moore  Corp. 

49 

33*/2| 

Morgan  H. 

34 

26 

Do.  pfd. 

93 

86V2 

Mt.RyI.Rics 

23 

16  , 

NAT.  DRUG  1 

1646 

1334’ 

Do.  pfd.  1 

16Va 

13  1 

Nat.  Groc. 

24 

16 

Vi  Do.  pfd.  ' 

27V6 

25V6I 

Nat.  Hose  B  | 

4.00  1.95  ' 

Nat.Stl.Car 

19% 

11%)  ■' 

Nat.  Trust 

52 

49  ; 

Nfld.  Light 

32 

.«  1 

Neon  Prods. 

1716 

149.j|  . 

Niag.  Wire 

i2y* 

11  [  1 

Do.  'B' 

12 

9=4: 

N.W.  Ul.  pf. 

78 

68’/*  1  . 

Noranda 

48V6 

36  !  ; 

Nor.  Ont.  Gas 

1646 

11  , 

North  Star 

33 

32',*! 

Do.  'A' 

1SV6 

18  ; 

Do.  pfd. 

48 

41  1  : 

N.Q.  Pow. 

26 

24% !  1 

Do.  pfd. 

46 

43=  4 )  1 

Nrthlnd  Util 

IQVa 

159*1 

N.S.  Light 

1444 

12'/.  1 

OCEAN  CEM  1 

13 

99*'  ) 

Ogilvie  ) 

46Va 

40  i  ( 

Du.  pfd.  1 

140  135  1  i 

Ont.  Loan 

29 

2544  ( 

Ont.  Steel 

24 

!?  i! 

2,jj^  1.45  .77  .  60  Shawinlgan  30%  25  |  2.9  27  23=4  27  +  1  9,996  Agnlco 

2,730  *'0“  Do-  'A'  C  31%  28  |  4.4'  28  28  28  10  6,530  Akaitcho 

26.35  2.00  2.00  Do.  'A'  pid.  )  42=-4  37  I  3.0  4295  42%  42%  150  a  700  Alba  Exnl 

\  aift  Do.  B  p£d.  I  48  41  ’  5.2  .... 

■; ’ji:  3.69  2.05f  1.60  Sher.  WIR  |  45  38%'  5.0;  .  ^'^OO  Am-Larder 

31.02  7.00  5.25  Do  pfd  '  130  118  |  5.6  .  5,500  .Amal  Rare 

1,439  0.03  .12%  .10  Shop  A  Save  109.  6=4)  .  ..  7>4  6=.  79.  +  %  2,411  6.800  Am  Nephe 

30  2.71t  1.20  .60  Sicks  I  2395  2295  6.0  ,,n  ana  a  ^ 

310  3.52  1.00  .50  Silknit  )  2094  19%  4.9|'  1993  199s  19%  10  ^9,800  Anacon 

325  33.61  2.00  1.00  Do.  pfd.  [36  35  |  5.3!  35  33  .13  10  100  Anglo  Am 

3,700  -02  .60  .45  Silverwood'A’  |  11  9%1  3.8  10=/.  10%  10%  —  %  448  799  Anglo  Hur 

275  2.13  .60  .45  Do.  'B*  I  IHa  10  3  7'  w  -jaa  a  ■» 

1,187  24.74  5.00  2.50  Simon  S  pId  88  85  3.9,  !  .  . 

1.44  .60  .35  Simpsons  33%  27  38  27%  38  +  9a  7,363  12'414  Ansil 

412  S.K.D.  Mfg.  13.80  3.20  I  7,300  Area 

45  3.19  1.45  List  Slater  |  35%  25  4.7  7,j00  Arjon 

.20  .30  Sobey’s'A'  |  13  9=4!  12  12  12  50  ,:M5? 

70  26.69  2.80  2.10  Somm.  pfd.  )  51  45%  5.5,  47  47  47  40  ^ 

:00  1.52  .72  .20  Southern  21%  18%  21  20%  21  +  %  865  njjf 

250  3.49  2.50  1.879k  So.Can.  Pow  60  379s|  4.2  .  Atlm-Ruf 

26.68  7.00!  4.30  Do.  pfd.  120  109  18.1  116  116  116  r  '-a  10  a.,  iSS  aH™*'!'.'’ 

2..175  .60  30  St.Str.Steel  17  8.9  8%  89s  -  1%  255 

100  1.22  .62  .  6U  Stan.  Paving  |  19'/s  14%'  3.2)  1594  13  15%  +  %  675 

145  0.94  .60  .45  Stan.  Radio  |  15  KHa  5.0  15  14  15  a  %  40 

1,350  3.54  .  60  30  St.  Brock 'A'  ;  9  8=:  .  I  .  .  “  . 

to  1.47  .40  .20  Do.  ‘B’  I  895  89^  8,200  Bary  Expl 

10  3.32  1.20  .90  Stedman's  1  38%  31%'  3.7  .ll=a  ;u%  3l-%  —  '/a  150  5'®?®  5*®'  .Metals 

1,300  7.85  1.90t  2.10!  Steel  of  Can.  |  879i  64  4.1!  68  63=a  67%  +  2=,s  3.126  ^,anin  n..n 

600  I  1.13  .40  .20  Steinberg's  A  |  24  IT'.-j!  19%  189a  19  +  %  1,345  , -a 

1,480  1,25  .30  Stuart  Oil  1  24  ms  5.5, . n’sM'Befcher 

0.92  .30t  .20  Sup  Prop  |  16%  13  I  2.8'  15%  15  15%  .  %  670 

676  10.23  1.40  l.ai  Do.  pfd.  [  24%  21  I  6.9: . irsoo'Bevcon 

Jls  05  0?  ^  8:550, Bfbis 

.  0-16  .Oa  .0.1  Do.  C  4.s0  3,30  .  la  sio  ninrnti 

.  S'»»  Do-P«  195  90  3.6  ;  92  92  92  »  fKp 

.  1.77  1.00  1.00  TAMBLYN  I  2594  21%  4.3  ’1%  23  23%  +  ’a  87  8.000  Black  Bay 

.  60.00  2.00  1.30  Do  pfd  40  38  5.0  40  40  10  100  103,900  Bouzan 

,  . .  7.411  .50  .25  Tylr  Pr  pfd  I  8%  8  5.8  1.500  Boymar 

.105  3.16  1.60  1.20  Texaco  I  39  45  '  3.2  49  48  4892  +  '-a  9,287  *.191  Bralorne 

400  277.01  4.00  3.00  Do.  pfd.  |  84  7.3  .  5.1  .  I®"!®®  DfO"' 

0.30  .25  .15  Th  Can  Inv  ;  6>%  3%)  .  i  .  310  Brunswick 

l.lSd  Tip  Top  Tail,  i  17  14  I  .1  . .  7,000  Buffed 

30  2.02d  Tooke  Bros.  |  .33  .  35  |  f .  .  1.033, Buff  Ank 

182  1.66d  Do.  pfd.  I  . 1  .  .! .  3.000  Buff  RL 

too  1.58  .30t  .20  Tor.  Elev.  13%  9  3.8  9=.a  9=.i  9=k  .  660  1’®®®!®“"''*'' 

4,020  2.98  1.6794  1  20  Tor.Gen.'Tr.  <4%  .18=a  4.0  4  2  42  4  2  .  .  25  '>®®®  Coble 

1,865  -75  Tor.  Iron  21  13-"a  .  .i  14  t3=-4  t3=a  125 

•75  Do. 'A'  I  IS  12--;a  13%  13  139s  +  9s  153  2=.118, Camp  Chib 

410  3.47  .3.40  1.80  Trad.  Fin. ‘A’  I  38%  .12%|  8.5  3794  37  379  a  2,659  ”'='5,  Do  vl 

35  3.47  2.40  1.80  Do.  ‘B’  I  37%  .14  6.4  36%  36  3694  —  %  85  .:'®®®;CajnP  "L 

156.7.1  4. .30  .1.17%  Do  49s  !  8594  77=a|  5.S| 

2.783  41.4.3  2.00  1..30  Do.  5  )  38%  .12  |  5.4  17  .17  17  1501  “'rH  1,?“^’* 

17.)  'Tran.  C.  Pipe  |  26  16‘a'  i  19->a  17=*  19  :  1%  67.138  I.IOO  C  Collieries 

0.22  .15  'Trans-Mount  ]  12  7=a|  8>a  TV,  8%  —  Va  21,079  „ 'iY|_Do  Pt 

,  1.24  .15  Tr.Pr.Pipe  |mill%;  18%  13%  18  :6  ^'0*0 1  Dyno  ^ 

100  1.21  .42Vj  .3294  UNION  ACC.  9%  7  4.9  .  89,283;C  N  Inca 

71  2.14%  Do  1st  .30  4,3  I  1,700  Cdn  Thor 

1,197  1.86  .  60  .45  Do.  3nd.  lOla  8  8,7|  (fa  9'a  9'a  —  ’a  100  800  Candore 

8,159  0.60  ,  34  .30  Union  Gas  I6=,4  I29a  H-ii,  11%  14%  +  I'a  24,030  29.226  Can-Erin 

7,930  18.35  2,41  1.37  Do.  A  53  49=4)  .  I  53  52=a  52%  —  %  85  1,000  Captain 

200  0.91  .65  .25  Unit.Amus.  A  12  1194)  | .  6.000  Cariboo 

9,064  18.74  1.50  75  Unit.  Cp.  A'  ’SVa  21%)  5.4'  2,165ICassiar 

15  0.93  .95  .60r  Do.  'B'  )  22  18  4.4'  209s  20',a  20%  .  .310  13.000, Cayzor 

860  .1.06  3.00  2.25  Un.  Fuel  'A'  '  61=4  49  13.9  61%  61i8  61»,k  —  la  2.598  l,500Cent  Pal 

1,5,30  0.0.1  1. 00  Do. ‘B’  I  46  30  ..I  36%  36=a  36=a  •  1%  90  6.000  Cent  Pore 

. .  ,  0.55  .40  20  Un.  Steel  !  9  .3941  •  I  5%  394  .3%  +  %  «70  5.200  Che.skirk 

1,145  .  .  22,300  Chester 

45  VAN  ALLOY.  |2.50  1.7.3  '  1.55  1.55  I.aS  — ,1.3  100  g,220  Chib  Jac 

1,365  Visa  |  22%  14  1  .3.0|  .3,000  Chib-Kay 

IjO  0.50  0.50  .25  Viceroy  A  j  7  6=1  7.7  6%  6%  6%  —  la  110  3,000  Chib  .M 

800  -70  Vic.AGr.Tr.  ]  39  33  ,  3.91  16  .16  .'16  +  94  325  13,500  Chimo 

170  1.90  1.25  .  62%  Virg.  Dare  p  ;  1.3  14  I  . .  I  I4la  149a  14%  .30  ;  630  Chrom 

0.18t  WAINWR1.  |2.4S  1.70  I  | 

M30  2.76  1.7Jt  1.401  Walker  Hir.  |  38%  33% I  3.9  16=a  359a  3.3%  ‘  %  10,858 1  700  Coin  Lake 

Waterman’!  ,6.00  3.10  ;  .1  4.50  4.00  4.00  -.50  .3,826 1  4,7«C«mb  .Mel 

0.64  .10  Watcrous  |6.50  4.10  ]  .  |  1  Coniagas 

379  O.Oldt  WebbAKna.  |3.30  2.50  '  '  1.00  2.55  3.00  .4.3  4,355 1  12,200  Coniaurum 

1.28  80  .40  Westeel  I  17H  12  5.9  14  13%  I3=a  r  %  3,710  62=  Con-Key 

.270  2.13  1.20  .  60  W.  C.  Brew.  |  32H  31%)  3.7  .12=4  1293  32=a  105)  J2,334  C  Beta  G 

■25  West.  Copper  '3.60  2.00  ;  2.00  2.00  2.no  -.0.3  200  '0.=00  C  Calhnan 

too  28.50  2.00  1.50  West.  Groc.  I  36  32  I  5.9  .16  .159-.'  36  2.3'  =-6=0  C  Discovery 

,762  33.74  1.40  1.05  Do.  pfd.  '  28%  2.3%  5.6|  2893  2894  2894  23  ,  t 

2.33  .  65  .52%  Weston 'A'  )  .35%  29  1  2,9  34  .13  34  %  r  HA7ii,?.'!'i 

2.33  .65  .  5294  Do. 'B'  |  37  28%  2.01  34=-a  34  .34%  %  .345 1  “•■='' J;  "o"*''®" 

209  37.85  4.50  2.25  Do.  494  pfd.  1104  82  !  5.2  92  90  92  '®0  s'JaYr 

.437  37.43t  8.00  3.00  Do.  Sr/ij  107  100  '5.7,107  107  107  •,  1  130  J; 

3  Woods  Alex.  |5.00  4.00  ,  '  .  .  IcT™  c  Mo„u 

4.72  1.60  1.20  Woods  J.  29  24  '  6.1)  24  24  24  .  90  4'?^  c  Moshef 

60.10  5.50  2.75  W^»GHPjd  9234  9?%,  '  ,3  L3  15 .  386  1*:^  CoS  N?choI 

^•27  Woods  Mf*  ,17  I  ..1  35  3o  3o  .  386  3,900'c  Northland 

.230  0.56d  .  YORK.  KN.  [2.75  l.OO  I  1  .  1.300  C  Pershcourt 

225  &.4jd  Do.  pfd.  I  22  10  |  .  .  4.628  C  Red  Pop 

2.38  1.20  1.00  ZELLERS  !  .17  31»/i  4.0  V>  .15  M50  3,000  C  Regcourt 

21.78  2.25  1.68»4  Do.  pfd.  47  40  15.4  45  4.1  4.5  —  2  20  l.7oOC  Sannorm 

70  r  1  .  ,  2.750  conwest 

BANKS:  |  9.000  Cop  Corp 

2.66  1.90f  ,80  C  National  |  56  47'^  3.3  .32  .31»ii  .32  471  j 

2.06  l.SOt  1.50  C.Bk.Comm.  i  .36  46-4  3.5  33»^2  SIH  53^  I''*  6.385  |J-277  Copra nd 

2.75  l.SOt  1.25  Imperial  i  63','i  .32  3.3  5D  59».2  ^  625  ^ 

2.01  1.85J  .8.3  Montreal  |  .35>/4  4ix.  3.5  53U  51’/»  53‘r4  1»4  6.092 

2.74  2.25  1.65  Nova  ScotU  [  71V4  oST#  4.0  .39  60^*  ^  1%  11.562  ,  J;*'***"'* 

1.80  l.lOt  .80  Prov.Bk.  |  41  .13m  2.7i  34^  343$  343$  4-  Vi  295  );*‘*®**“' 

2.83  2.32V3IO0  Royal  Bk.  |  80  6.3  13.4!  68  663$  67^  1  10.531 

■^‘>9  2.33  l.l5r  1.42^  Tor.-Dom.  B.  1  56  48Vif  3.81  53Vj  .32Vyi  53^ii  -f  1.864  U 

670  _ 7.300  Daenng 

KS  Earned  per  ihare  is  amount  earned  in  company'e  flscal  year:  for  purposes  oi  De*Owr"“  •• 

180  POThonal  income  tax  returns.  “Dividends"  are  shown  on  a  calendar  vear  basis,  s’soo  Deer  Horn 
;  Includes  1938  year  (fiscal  years  ending  July  I.  1958  to  June  30,  1939).  Earning:  j’gOO'D’EIdona 

not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are  .’.no  nelnite 

....  based  on  calendar  1960  dividend  rate  (including  extras  at  tha  closing  price  ]3’]43  [Vnison 

Friday  previous,  x  Odd  lots.  *Paid  on  account  of  1960  vear.  1  965  Dome 


.72 

.20 

Southern 

1  21U 

I6Vi 

2.50 

1.87Va  So.Can.  Pow 

60 

STVa 

7.00i 

4.50 

Do.  pfd. 

120 

109 

.60 

50 

St.Str.Steel 

17 

8 

.62 

.60 

Stan.  Paving 

1  I9V6 

14%‘ 

.60 

.45 

Stan.  Radio 

1  13 

104* 

.60 

:o 

St.  Brock  'A' 

;  9 

8-4 

.40 

.20 

Do.  B’ 

1  SVa 

1.20 

.90 

Stedman's 

1  38V4 

31 V4' 

l.OOt 

2.10i 

Steel  of  Can. 

1  87Va 

64  ' 

.40 

.20 

Steinberg's  A 

1  ^ 

1.25 

.50 

Stuart  Oil 

;  24 

175/6 

.30t 

.20 

Sup  Prop 

1  16H 

13  1 

1.40 

i.a5 

Do.  pfd. 

1  24Vi 

21  1 

.50 

.30 

Supert.  Ord. 

1  17% 

123/4' 

.03 

.05 

Do.  'C' 

14.30  : 

3.30  1 

5.00 

3.75 

Do.  pfd. 

1  95 

90  , 

1.00 

1.00 

TAMBLYN 

1  25V6 

2m, 

2.00 

1.30 

Do  pfd 

1  40 

38  : 

.50 

.25 

Tylr  Pr  pfd 

1  8^6 

8 

1.60 

1.20 

Texaco  1 

59 

45  ' 

4.00 

3.00 

Do.  pfd.  ; 

i  84 

75  , 

.25 

.15 

Th  Can  Inv 

;  6% 

3%| 

Tip  Top  Tail.  ( 

17 

14  1 

Tooke  Bros.  | 

1  .33 

.35  I 

Do.  pfd. 

_  ] 

.30t 

.20 

Tor.  Elev. 

i  13% 

'9  "1 

1.67V6 

1  20 

Tor.Gen.'Tr. 

44% 

.38^4 

.75 

Tor.  Iron 

21 

13% 

.75 

Do.  ‘A  1 

18 

12-4 

.’.40 

1.80 

Trad.  Fin. 'A' 

38% 

.32«/4! 

2.40 

1.80 

Do.  'B' 

37'/6 

:i4 

4.50 

3.37Va 

Do  4'/* 

85V5 

77%! 

2.00 

I..1O 

Do.  5 

38V6 

.32  1 

Tran.  C.  Pipe 

26 

16U< 

.1.5 

Trans-Mount 

12 

7‘*«| 

.15 

Tr.  Pr.  Pipe 

17J,a 

im; 

.42Va 

.32V6 

UNION  ACC. 

9Va 

7  , 

71 

3.34H 

Do  1st 

.iO 

45  1 

.60 

.45 

Do.  3nd. 

10% 

n 

.34 

.30 

Union  Gas 

16% 

12V4 

2.41 

1.37 

Do.  A 

33 

49%! 

.63 

.25 

Unit.Amus.  A 

12 

lUi; 

1.30 

.75 

Unit.  Cp.  A' 

28V4 

23%  1 

.93 

.60t 

Do.  'B'  ) 

22 

18 

3.00 

2.25 

Un.  Fuel  A’  I 

61% 

49  ; 

1.00 

Do.  ‘B’  1 

46 

30  ' 

.40 

20 

Un.  Steel  | 

9 

3V6I 

, 3,000, Meta  Uran  .01 

3,3.1  3.6o  28,200  Midrim  .5< 

.63  ,63  1,423. Min  Corp  11.2,' 

34  34  21,500  Min-Ore  .04 

on  lu  MoneU  .60 

.03. .  .04  19,175  Mt.  Wright  .51 

.20  .  20  14,400'Multi-M  .33 

089j  ,0892  278,100  Murray  M  .85 

...  13.300  Nama  Cr  .1(1 

”  3,500  Nat  Expl  .05 

.35  .  35  7.230  Nealon  .04 

6.00  6.00  6.00  5,500  .New  .Mger  .05 

7.60  7.50  7.50  n'!'  ™ 

16,000;New  Bid  .09 

.law  .14V2  .13  j  8.600  New  Cal  .32 

.10  .10  1  67.200  New  Delhi  13 

.71  .80  12r910  N  Dicken  2.90 

.0612  .07  4,550  N  Goldvue  06 

.26  .29  2,000  N  Ham  .07 

1.75  1.75  49,365  New  How  •>  .7.1 

.03V2  .07  3,500  New  Jason  .07 

OR  .08  43.300  N  Kelore  .13 

.06  .  06  28,215  Newlund  .14 

07  .03  9,100  N  Man  .26 

2.60  2.6.5  106,834  N  Mylam*  .63 

.35  36  4,000  :Vewnor  .04 

1.42  1.42  500  .N  Senator  .04 

.39  .40  11,538  Nickel  MS  ..16 

.12>/j  .13  .1,100  Nick  Rim  .39 

.07>,3  .07  /3  5,956  Nipissing  .79 

■  II  .12  2,500  N<M‘>Acnie  .16 

■0.5  .05  3,100  Norbeau  .42 

.50  .53  17,000  Norgold  .O.S 

.61  .61  2,800  Noriartir  .2! 

.10  .11  3,730  Normetal  2.90 

.06  .O?^^  4,200  Norpax  08 

.44  .44  2,055  N  Coldstrm  MO 

.;3  .20  6,978  Northgate  .36 

.07,2  07^7  10.818  N  Goldcrt  .23' 

..18  .44  6,100  N  Rank  .60 

.0.5  .0.5  2,480  Norspan  A  wta  .30 

5.20  3.50  1,100  :\orth  Can  1.25 

.32  .36  3,000  Norvalie  09 

1.30  3.40  1.750  Nudul  tl 

.07  .  08  3,500  Obaska  0.5 

1.70  1.73  12,300  O’Brien  69 


.07i,j  .07  ,07 

..54  .47  .34 

11.2.5  10.75  11.00 
.06  .OoVg  .0314 


10  .09'/a  .10 

05  .04i'j  .0414 

04<'3  .04W  .04V« 

05  .04W  .04^ 


.06Va  .06;i4 
.!0  .10^4 


MO  1.00  1.04 


.60t  Do.  ‘B’  J  22  18  4.4'  2OV2  20U  20h  . 

1.25  Un.  Fuel  A*  !  61*4  49  ;  3.9  6IV2  61'«  61».i  —  U 

Do. 'B'  I  46  3(1  ■  36%  36=4  36=.  •  1% 

20  Un.  Steel  |  9  .19il  .  •  I  5%  S’/!  .1%  +  % 

VAN  ALLOY.  |2.50  1.7.1  1.35  1.15  I  55  —  M 

.J79k  Vian  |  22%  14  1  .1.0) 

.25  Viceroy  A  j  7  6=k  7.7  6%  6%  6%  —  1. 

.7C-  Vic.AGr.Tr.  1  39  33  ,  3.9i  16  .16  .'16  +  Vi 

.62%  Virg.  Dare  p  ;  15  14  I  . .  I  14%  14%  14% 


0.50  0.50  .25  Viceroy  A 

■70  Vic.AGr.Tr. 
1.90  1.25  .  62%  Virg.  Dare  p 

0.18t  WAINWR1. 

2.76  1.75t  1.401  Walker  Hir. 


0.64  .10 

O.Oldt 
1.28  80 

2.13  1.20 


Waterman'#  ,6.00  3.10 
Watcrous  |6.30  4.10 


2.45  1.70 

38%  13%;  3.9  16=«  359«  35%  ‘  % 

6.00  3.10  )  4.50  4.00  4.00  —.30 


WebbAKna.  |3.30  2.50 

.40  Westeel  |  17H  12 

.60  W.  C.  Brew.  |  32H  31' 


West.  Copper  '3.60  2.00 


30  2.30  1.00  2.55  3.00 

17H  12  5.9  14  13%  I3=. 
32H  31%)  3.7  .12=4  129j  32=4 


too  28.50  2.00  1.50  West.  Groc. 

7,762  33.74  1.40  1.03  Do.  pfd. 

2.33  .  65  .52%  Weston  'A' 

2.33  .65  .  5294  Do.  'B' 

209  37.85  4.50  2.25  Do.  494  pfd. 

3.437  37.43;  8.00  3.00  Do.  O'/i 


3.60  2.00  ;  2.00  2.00  2.00  —.0.9 

36  32  I  5.9  .16  159-.'  16 

28%  2.1%  5.61  289,  2894  289, 

.15%  29  I  2,9  34  .13  34  '.4 

37  28%  2.0!  34=-4  34  .14%  % 

104  82  :  5.2  92  90  92 


4.72  1.60  1.20  Woods  J. 

43.79  4.50  3.37%  Do.  pfd. 

60.10  5.30  2.75  WoodsGHpfd 


Do.  6'>i  107  100  '  3.7,  107  107  107 

Woods  Alex.  |5.00  4.00  , 

Woods  J.  29  24  '  6.1)  24  24  24 


92%  92% 
,17  35  I 


Woods  Mfg  I  ,17  35 

YORK.  KN.  (2.75  1.00 


2.38  1.20  1.00  ZELLERS 

21.78  2.25  1.68=4  Do.  pfd. 

BANKS: 

2.66  1.90  t  80  C  National 

2.06  t.80t  1.50  C.Bk.Comm. 

2.73  l.OOf  1.23  Imperial 

2.01  1.85;  .6)  Montreal 

2.74  2.25  1.65  Nova  ScotU 

1.80  l.lOt  .80  Prov.  Bk. 

2.83  2.32%  1  05  Royal  Bk. 

2.33  I.85r  1,42%  Tor.-Dom  B. 


.17  31%  4.0  35  .V)  .15 

47  40  I  5.4  45  45  45 


I  56  47%  1.5  .52  111*  .V2 

I  56  46=4  3.3  53%  51%  33% 

i  6314  .12  3.3  59%  35  59% 

I  .15%  «P«  3.3  539i  51%  3394 

)  7194  5624  4.0  60=%  .19  60=« 

I  41  .139,1  2.7!  ,14V4  34=4  34=4 

I  80  61  ;  3.4!  68  66=4  67% 

;  56  48%!  3.8)  53%  .52%  53% 


.mi  .10  10  13.000  Grenada 

.11  II  11  4,200  Ormsbv 

6.75  6  40  6.60  2  300  Osisko 

2.90  2.74  2.73  6,800  Pamour 

13.23  12.62  13.00  S.OOOlParamaq 

2.01  1.70  1.9.1  53.618  Pardee 

.05  .01  .05  200  Patino  .M 

7..10  7.2.1  7.37  250  Do  wi.« 

.76  .73  .75  323  Pato 

.5.1  .10  .13  2,500  Paymasl 

.12  .18  ..189,  21.883, Pee  Expl 

.1.1  .12  .14  23,600  Peerless 

.03'*  .01%  .01%  1.710  Perron 

.14  .14  .14  3,232  Pick  Ooiv 

.80  .  7.1  .78  8.700  Pilch-Ore 

.0.1%  .07'/,  .079,  1,921  Placer 

.97  .94  .94  16.250, Portage 

2.00  11.73  11.75  l,200  Po«  Rou 

21  .20  .21  1,910  Premium 

.98  9.1  .98  4355  Preston 

.10  .08  ,10  l3,200lPros  \ir 

.03  .02',  .02%  12,039  (Sue  Ascot 

.10  .  281-,  .30  6,600  Que  Chih 

.26  ,24  2.1  125,670  Que  Cop 

.12  .12  .12  10,000  Que  Lab 

.54  .,52  .54  150  Que  Lith 

47  .42  .42  4,000  Que  .Man 

4.80  4.70  4.70  I  6,760  Q  .Melal 

3.10  3.00  3.03  '  .1,600  Qunston 

.129,  .12%  .12%!  12.830. Quemont 
.31  .27  .30  i  29.400'Radiore 

.54  .10  .51  I  2,000  Rainville 

.6.1  .60  .65  .18,290'Rayrock 

.18  .18  18  I  2.100  Realn 

.O.l'.,  .0.1  .0.1  j  .150  Rec'.  es 

.08  .  06  .07  j  200  Renabie 

3.'20  3.00  .1.00  ,  2,000  Rexspar 

.20  .16  .  20  ,  14,008  Rio  Algom 

27  .27  .27  667  Rio  Rup 

••’1  -47  .17',  3.900  Rix  Alhab 

•76  38  .  71  ,  23.200lRoche 

65  .61  .65  15,428  Rockwin 

10?  6?  on  1.000  Rowan  Cons 

.1.1  -M  .13  17.500  Ryanor 

1.6.1  1.61  1.62  57,680  San  .\ni 

■17  .14  .15  1300Sand  River 

.05  .05  .05  163.499'Satellite 

.28  .27%  .271*  500  Sheep  Cr 

.07%  .07%  .07%  12,385  Sherrill 
.06  .  03  .  05  I  1,000  Sigma 

.07%  .06  07%  11,100  Sil  Miller 

.039*  .0.1  .05'*  188,710  Siscoe 

1.13  3.03  3.15  74,223  Stanleigh 

29%  28  .28  j  28,100  Do  wis 

■)2  .10  .12  6,960  Stanrek 

.32  1.25  1.26  9.000  Starrall 

>4  50  -12  1.500  Sleelov 

.24  .22  .24  ^  28.576  .Steep  R 

1.2.1  5.'>0  5.20  I  20,500  Sturgeon 

09  .09  .  09  13,000  Sud  Cont 

.07%  .06  06%)  2.485  SulUvan 

06  .0a%  .06  j  30,692  Sunburst 

.10  .09'-i  .09'*  8  .125  Sylvanite 

.27%  18%  .26  8.300  Taurcanis 


6.60  6.30  6.30 

1.25  1,01  ;.18 

.07  ,  04'/*  .07 

.23'/,  .23  ,  23'/* 


161/1  .16  .18 

.1  30  3.o0  3.30 

UV2  .14  .14 

2.W  J.30  t39 

.1^2  Jd 

.12  10«/7  10i>k 

.13>/2  .12  .12 


.0«  06lj 
-Of  .05‘-3  .Ofi 
.10  .09>=i 

.27la  ,18W  .26 


NEW  YORK  STOCK  MARKET 

135  Supplied  by  Shearson.  Hammlll  A  C'u.  tClosing  quotaMons.  Aug.  18.  19601 


Allied  Chem  531*. Douglas  .13%  Lockheed 

Amer  Can  .18%! Dow  Chem  84=,.!  Loews  Thea 

710  Amer  C}an  56  [Dupont  196%)  Merck 

Amer  Smelling  53  East  Kodak  131  Monsanto 
16,116  A.  T  A  T  89%  El  Paso  N.G.  34%!  Mont- Ward 

.Am.  Tobacco  60=/.iGen.  Elec.  83'/*  Motorola 


890  Anaconda 

15  Armuur  3t%'Goodyear  .17%(Nat  Dist  27%)St.  Oil  N..I.  41/,  In  iioo  c'a7rw+n' 

..  B.  A  0.  .M'/iiGulf  Oil  •29%'n.Y.  Central  21  |Texas  Co  78%  Mi 

..  .  Bendix  Avia  70  Illinois  Cent  339*'N.  Amer  Avia  42’i  Union  Carb  I20=i  sa'qiocenev 

”  Beth  Steel  44=a|Int  Harve.ster  48  ,  Nor  Pacific  42'/*.!  United  Aire  449.  ■  ’500  Geo  Scir 

Budd  t^4  Int  Nickel  55=.  Pepsi  Cola  459i;United  .Airline  .13  6.'’11  Giant  Y 

CaterpiUar  26%'lnt  Paper  98  Phillips  Pete  47'.  U.S.  Rubber  529*  sSOGoldale 
Celanese  24  '  tnt  T  A  T  42  Radio  Corp  63  ,U.S.  Steel  82%  12,500'GF  .Min 

38.570  Chrysler  42%  lones  A  Laugh  64%'Raytheon  .19=:  Westlnghouse  559*  i:i84  Goldray 

■>00  Cons  Edison  62%)  Johns  Manv  35=4  Republic  Steel  6394  Woolworth  631.  ^[soo  Grandroi 

600  Cont.  Can  38  |  Kennecott  801*|  Sperry  Rand  21%!Youngstown  S.  999*  5)023  Granduc 


25'a  St  Regis  Pap  19 
17’*  Schenely  22'i 

89  Sears-Roe'k  )7-’: 

40  'Shell  Oil  33ti 

Sco-Mobil  .17' i 

78»«;  South  Pac  20^ 


.3034|Gen.  Motors  4414  Nat  Cash  R.  61>^'St.  Oil  Calif  44>/« 


314«  Goodyear 
M^/k\Gu\f  Oil 


27’»;St.  Oil  N.J. 


5,500  Deer  Horn  .23  .22V3  .23 

5,600  D'Eldona  .07  .06 

7*100  Delnite  .31  .31  .31 

13,143  Denison  9.65  9.40  9.45 

1,965  Dome  20.23  19.00  20.12 

125  D  Ma.?ne,s  7.00  7.00  7.00 

31.308  Donalds  .09  .06  .07 

32.900  Duvan  ,  .15  .14  .1.3 

4.000  East  Mai  1.35  1.3.5  1.35 

12.100  East  Sull  I.W  1.67  1.75 

11,000  Elder  M2  1.06  1.08 

5,500  Eldrich  .13  12  .12 

25,300;  El  Sol  .07V7  .06  .06 

300  Eureka  20»/*j  ,20'  a  .20 

6,674, Falcon  31.75  30.00  31.75 

20,060  Faraday  8.5  .78  .82 

12,400:Fatima  .41  .37i^  .37 

2,000  Francoeur  .04’/a  .04V<8  .04 

44,365  Frobisher  .12  .10  .11 

10.000  Gaitwin  05  .05  05 

3a405  G«co  Mines  16.75  18.25  18.50 


08W  .OiVs  1,500  Do  vl 
-3  8.530, Teck-H 


•9‘^  .07  .08'^  I  9.200  Temag 

c!  ftAi  i  17,000  Territory 


1.35  1.3.5  1.35 

1.85  1.67  1.75 

M2  1.06  1.08 

.13  12  .12 

.07V7  .06  .06' a 

20»/*j  ,20'a  .>0Va 

31.75  30.00  31.75 


3.100  Thom  L 
1,000  Tiara 

2.100  TombUI 
2,300|Torbil 
8,500;Towag 
7.515  Trans  Can 
2.000  Trans  Res 
7.260  'fYibag 
4,000iTrin  Chib 
6.000  Ult-Shaw 
1,000  U  Mining 
8,600  U  Asbestos 

11.585  Un  Keno 
1 2,(^0  Un  Fori 


24,940  Gene.x 
500  Geo  Scien 
6.211  Giant  YK 
650  Goldale 
12,50o;GF  Mining 
1.184  Goldray 
19.900  Grandroy 


3.7  27  27  27 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  Jaa.  Richardson  St  Sens)  (Closing  qooUtloos,  Ang.  16,  1960) 

LISTED  STOCKS 

IndBitrlili:  (lili:  I  Giant  .Masco*  .'I* 

Bid  Asked  I  Cdn  CoUieries  7.50  7.75  Nor  West  Vent  ,03 

AlU  Dist  Ltd  2.00  2.10  Inland  Nat  G  4.70  3.00  Nickel  .61 

Do  VT  ..  1.55  t.60  M-West  Ind  G  1.60  1.75  Nat  Explor  .03 


^  BC  Telephone  45.75  46.50  Peace  Riv  P  .30 

BC  Turf  . 90  ...  Vantor  Oils  .38 

Capital  Estates  9.25  10.00'  Mine.: 

1.405  Neon  Prod  14.50  14.73  Be*v  Lod  Ur  .0.1 

.  Pac  C  Term  65.00  80.00 (Beth  Copper  .60 

Westmin  Paper  33.75  .  .  .|Canam  Copper  .12 

Sun  Pub  ‘A’  .  10.00  10.50' Canusa  Mines  .03 


.32  Quatsino  .14 

Stlbak  Prem  .43 

.Sunshine  Lrd  .08 

06  Taylor  Bridgs  .12 

.64  Trojan  Con..  .11 

.15  Vananda  .01 

.05 1  West  Expl  .06 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jus.  Rlchurdiuu  A  subs)  (Clusing  quuUtioni.  Aug.  I«.  I960, 


Bid  AskedjC  Fortune  2 
Alas  YP  .  200  ICIaybar  15 
Alas  Kn(  .  .  50  jcnm  Min’l  7 


!'/•  *  040  Alas  Knf  . 

1%  4,864  Aldina  29* 

.  Bas  Led  lU 

•  • . ,  .  . .  Bata  4V* 

....  510  B1  Crown  20 

.  Castles  I? 

.  C  Prop  265 


^  Com  Min’l  7 
"  iDomMin'I 
j  Edoran  2Va 

24  jGateway  1 

14  Kenare  2 

...  I  Keno  17 


3  Leamac  5  6  Ranchman  5 

17  [Led  Calm  .5  5V^  Renfrew  3 

*  a  m  O'' 

1  :  MUJ  Crk  .1  6  *''*'■*  * 

■’  NRldgway  4  6  iS?''’®'' * 

*  N  Cont  =.  2  |Transfield  I 

S  I N  Richfld  29.  4  I  Turner  V  10 


—  CANADIAN  BONDS  — 

(By  Tha  Investmant  OaalBrs'  Association  of  Canada) 

(Closing  quutatlun*.  Ang.  16.  1960) 


125.37  7.00  S.25  Do.  pfd. 


1.40  .90  .67' 

2.66  .75  .40 

8.39  1.40  .70 

0.88  .50 

0.69 

10.94  2.50  1.25 


13.98;  3.00  1.50  David  Fr.  A  !  46  43  7.0,  45  4.1  4.1 


67%  PAGE  HER  I 
40  Paton  Mfg. 

70  Do.  pfd.  I 
P:iul  Ser  Sir.  ) 
Pembina  I 
25  Do.  pfd.  I 


3.09  1.70:  .60  Dist.  Seag.  319*  279,  6.0)  29',a  29 

1.74  l.OOt  .60t  Dom.  Bridge  j  21  15  5.4'  169.  15 

8.65d  Dom.  Coal  pf.  j4.25  2.25  )  . 

1.38  1.00  .75  Dom.  Corset  !  17%  15%)  6 

0  86  .20  .30  Dom.  Dairies  '  139*  9%.  3 

14.97  1.32  1.31  Do.  pfd.  I  26  32  ' 

0.91  .10  .10  Dom  Elect  ]  9%  59.! 

2.30  1.00  .50  Dom.  Eng.  I  19  149*)  6 

1.92  .60  .45  Dom.  Fabric  j  12  9  !  6 


3.76  1.20  1.05  Dom.  Fdry. 

324.28  4.50  3.37V-i  Do.  pfd. 

6.31  2.60t  1.65  Dom.  Glass 

11.01  .70  .52'/*  Do.  pfd. 

1.34d  D.  Magnes. 

2.85  l.OOr  1.00  D  Oilcloth 

1.23  .40  .40  Dom.  Scot 

3.50  2.50  1.25  Do.  pfd. 

1.06  .  85  .30  D.  Stl.ACual 

3.73  1.23  .62lii  Dom.  Stores 

1.61  .57%  .45  Dom.  Tar 

37.43  1.00  .75  Do.  pfd. 

1.00  .60  .45  Dom.  Text 

147.26  7.00  5.25  Do.  pfd. 

1.37  .75t  .45  Donohue 

4.45  1.50  1.12%  Dow 

0.97  .50  .40  Dupont 

154.16  3.75  2.8194  Do.  pfd. 


139*  9%,  3.3!  13  111.  13  +  '2%  2,400 

I  26  32  .  I  24=.  24=4  24=4  10 

]  9%  59.;  ..|  6%  694  69.  .  50 

:  19  1494)  6.3)  149.  149.  149.  —  =.  300 

!  12  9  !  6.0  . 

'  32  38'-2  42%  41  12=i  +  i=.  1,991 

:  99  96’.,  4.6'  98'/*  98%  981,  —  9,  23 

I  90  66  I  70  68  70  +  39.  585 

W  12':'  5.2)  . 

794  6=,j  .,'7  7  7  15 

40  '>9'/*:  6.3;  30',.  .10  30  —  1  245 

34=/*  37'-:;  3.3  379*  27%  279*  75 

45  40  I  6.2) . 

15’«  II  .  !  12  11»*  11%  —  I,  342 

609.  41  4,3j  80  58%  59%  -  %  3, 73* 

,  16%  1294  4.3)  13  129.*  13  .  3,033 

1  20'/*  IV/i]  3.3| . 

1094  89*  6.3  9',  9  9  —  %  3.325 

!  13=  110  5.8|  1339-:  132  132  135 

16  13’-,'  4.8!  15%  15  1.1  266 

43',*  45  3.3 

,  36  19%  2.3  209,  -m-,  201*  i  V.  7.605 

1  77  70  3.6  77  77  77  10 


3.29  1.80  1.35  Penman’s 

63.31  6.00  4.50  Do.  pfd. 

2.76J  .70t  40t  Peoples  Cr 

76.82t  8.00  3.00  Do.  pfd. 

1.43  .70  .40  Photo  Eng. 

2.53t  2.00  1.00  Power  Corp. 

'Vx  18.34;  2.25  1.68  Do.  1st 

^  16.16;  3.00  2.25  Do.  2nd 

Prem.  Iron 

™  8.00  6.00  Prem.  Trust 

10,  2.62  2.00  1.50  Price  Bros. 

143.33  4.00  4.00  Do  pfd 

"  1.49  1.00  50  Prov.  Trans 

22.17  2.50  1,88  Do.  pfd. 


6.1  439*  43%  419* 

6.2  30  29  29 

5.7  110  no  110 


I  no  100  1  3.7  no  no  no 

t  2494  19  ;  3.6; . 

j  95  91  6.6!  . 

I  16%  13  I  .  I  . 

I  559*  439*1  4.6;  45  44%  45 

43%  39  5.2  43  42  43 

I  66  62  4.3  . 

4.35  2.10  I  2.25  2.10  2.'23 
I  153  153  3.2  . 


Govt,  uf  Causdat  iCChem  594/71  93 

iKiues:  Bid  Asked  C  Indus  5=4/77  100 

May  61  99=4  10094  CPK  *5 

,%  Dec  62  103%  104  ^  ^ 

I  Dec/63  991-*  100  „ 

COrtS  OcniS  0/62  87 

/*  ^  i  ail!  MiiCrFonc  5>,*/74  93 

u  69  tO^-A  1039^  D®"'  Stf*  5%/76  96 

^  ^1’  Sl%  92-%  5% '78  9" 

1*  ^  *1  8'’  G*"  ACC  '89  9-9 

'i  D^'.M  91  92  ""POU  3/69  86 

hA  69  Ini'  Ace  59-  78  9.. 

Loblaw  G  6/77  100 


iShawin  S'/*  72  106  109 


■“  12,350  Gulch 

18,000  Gulf  Lead 
6.333  Gunnar 
17.700'Cunnar  wis 

45.500  Gwillim 
19.300  Hard  Rock 

5,.)00  Har-Min 
2,133  Hasaga 

.30  103.300  Head  of  Lake^ 
.06  33.000  Headway 

.62  4.000  Heath 

,0fi  1,600  High'Bell 

.16  2.510  Hollinger 

a.  440  Howey 

7.200  Hoyle 
I-'  SOOHugh-Pam 
2.840  Hydra  Ex 
3.000  Inspiration 
•02^  15.923  Int  .Moly 
5,950  Irish  Cop 

“  l,400ilron  Bay 

23.200  Iso 
17.000  J  Waite 
8.423  Jacobus 
212,600  Jellicoe 
5,000,Joburke 
►  8.000;Jonsmith 

•  8.055'Jowsey 

,  11,065  Kerr  Add 

3,960'Kilembe 

7.500  Do  wts 

I  7.500'Kirk  Min 

'  4,000  Kirk  Town 

)  3.230  Kopan 

i  620’Labrador 

«  4.000  Lake  Cin 

33.165  L  Dufault 
2.000  Lake  Ling 
'  3.000  L  Osu 

625  L  Shore 
3.050  L  Wasa 
I  300  La  Luz 
2.700  Lamaque 
43.430  Langis 


11.2.3  10.00  :0.87 
l5*-j  .15^2  .1.3’ 


14  .13V2  .14 

1.22  1.20  1.20 

.05V2  .05  .05 

.06  .04V2  .05 

7.3.5  7.10  7.15 


37%  ,3<'*  i2,(^0Un  Fori 

(M-*  .04>-*  14.100  Upp  Can 
'0  n  9,027  Venture: 

0®  138  Do  deb: 

^  18.  >0  Vespar 

4,800  Viola m 
oA.  86.000;  Weedon 

??.  3.278  Waite  \m 

'.'I'"  500  Werner 

:  ■,*!!  3.000  W  Malar 

'  ;  .’00  W  Surf  I 

■m  i  'm  16.300  Willroy 

'-‘X  500  Do  wl: 

'x-  242.950  Wiltsey 

”  =  ,-??  3.000  Winch 

i®  7.15  ,  ,23  Windfall 

"i  1.100  Wr  Harg 

,)!  „  17,760  Yale  Lead 

I  3.000  Yellorcx 

V.  ’  n.SlOYk  Bear 
i;  9  I  12,600  Young  HG 

®'  1®  '=;  2,130  Yukeno 

;.900Zenmac 


.06  .03'/*  .06 

1.40  1.35  1.35 

•20,62  19.62  19.62 

2.45  2.41  2.45 

4.50  1.0,1  4.40  I 

.081*  .081*  .08'* ; 


425  Bulolo 
250  Gaspe  Cop 
240  Pend  Ore 
14.200  Yukon  Con 


.19*3  .17  .17 

.10  .06'/4  .07^ 


.l9'/a  .19 
1.72  1.72  1.72 

1  .)0  J.50  l.,>0 


.ogva  .07' a  .09 
-I9Va  .16  .'O’. 

.08  .07V4  .0744 

.13  .llVa  .12 
M8  1.04  1.1.1 


305  2.90  190 

.4.10  3.05  .1.05 

.13  ..11  32 

.1  09  83  1.04 


06»/i  06  .06 

1.62  1..52  1.62 

..40  .261^  .28 

.2.5  .22W  .25 


1.68  1.60  1.6.4 
1.65  1..40  1.60 
.22  .17Vb  .22 


•  14W  .t3«/a  .l3Vb 


1.06  1.00  1.00 
24.75  22.84  24.7.4 
87.00  87.00  87.00 


1.35  1.20  1.15 


.05^  .05V5 
12^2  -12Vt  .12»yb 
1.15  1.0.5  l.:o 


.02Va  .02'/^  .02% 

.19  A7H  ,17% 
•b 

4.90  4.75  4.80 

17.50  17.,5fl  17.,5fl 
2..30  2.-30  2.30 


CAN.  STOCK  EXCHANGE 

I  Closing  quotations.  .Ang.  16.  19601 

High  Low  CtonS 


Simpsons  3/76  117  123  438.150  Latin  Am 

85  Simpson  5%  '79  106  108‘*  3.400  Leitch 


3  Perp 

CNR  4  81 
1.  CNR  .19*/ 64 
CNR  594/85 


94  TriadOU  4=.,  71  799*  829* 

87  WCoastT  3%,  88  89  92 

®®  I’tilit.,  Bonds: 

Ang  Can  T  6  83  99  101 

Avalon  T  3%  66  83'-i 

S"  Beil  Tel  3=.  79  80'*  82% 

Bell  Tel  6%  78  104'./  106'* 
Bowater  3=4/80  81 

Braz  Tr  4=.,  7ti  79 

BC  Elec  394  69  86  .  , 


705%  106%‘ 

705%  ‘  KiiiiikenUr  6/62  97 

NStarOil  5=*.  77  96 
«»  40  Rcy  Aim  594/78  93 


1.35  2.10  I  2.25  2.10  2.'23  +.20  1,710  Provincial:  NStarOil  S',  ii  96 

15*  155  0.2  .  .  ii.a  Tai  *1/  ,7ft  Aft  90  Rcy  Aim  5%/78  9j 

47  379,  4.9  39%  38  39%  f  1%  2.725  w^Vower  3/82  88  90  St  Law  Cp  5(78  92 

«  fir,  fl.  ^  Ma^foV’s^^fS  '«0^  IS"  A*' « 

15  13  ,.^  6.9,  14%  14%  14%  +  %  41,  nb™„,  39^  M  92  'L, JuS  Ur’  5=^  65  fs 


1.79;  .60 

0.82  07'* 

0.82 


1.89 

11.88  7.00  3.50 

1.00  .30 


EAST  KOOT. 
50  Do.  pfd. 
so  Easy  pfd 


1.65  1.60t  .60  Econ.  Inv.  |  399*  31  4.3  35  35  :» 

5.24  L50  .75  Eddy  Pap  C  |  68  50'/*  2.4  55  55  55 

29.06  1.00  .  50  Do.  A  I  68=4  51  l.s; 

2.47  1.20  .60  Electrolux  )  20'/*  16%  6.2; 

1.07  .42  .37'/*  En.tHeat.'A’  I  10  7  ..  .. 

0.57  Do.  ‘B’  I  5943.05  . .  |  . 

4.25  .90t  .90t  Equit.  Life  I  56  53  |  .  !  54  53%  53% 

1.30  1.50  .75  FAM.  PLAY.  |  22%  18'/,'  7.7  21%  20'*  21% 

1.34  1.00  .50  Fy.  Farmer  I  18  15  !  8.3!  18  17'4  18 

S.09  1.40  .95  Fed  Gr  A  I  48  39  j  3.7  45  45  45 

14.09  1.40  .70  Do  pfd  I  27'/*  25  5.2!  27  27  27 

0.13  Fleet  I  .80  .40  '  .43  .40  .13 

1.75t  2.80,  1.20  Ford 

UJt  3-00  2.50  Do  (Can.) 


i  10 

7 

j  130 

115 

5.7 

1  17% 

t3V4 

3.S 

1  399* 

31 

4.3 

35 

35 

:t5  +2 

1  68 

50% 

2.4 

55 

55 

55  .  , 

10 

1  68^4 

51 

1.6 

1  20'/* 

16% 

6.2 

10 

7 

)  5%3.05 

1  36 

53 

54 

53% 

539*  . 

95 

100  45.00  3.00  3.75 


I  .80  .40  I  .43  .40  .13 
I  889*  60=4  3.6|  639*  62  ,  63',* 
I  173%  122  j  3.6|  126',*  125  125 


QUE.N.  GAS 

•  18 

5%| 

.  1 

1.20 

Que.  Pow.  1 

1  37Va 

33% 

4.41 

.45 

Que.  Tel. 

1  33Va 

28 

2.9i 

.82Va 

Do.  pfd. 

;  207* 

17 

5  5' 

Quinte  A  1 

1  12Vi 

11 

Ml 

.45 

RAPID  GR.  j 

1  t6 

1344 

3.9 

.30t 

Reitman’s 

1  16% 

14 

.30t 

Do.  .\ 

1  15 

12 

2.1 

1.57 

Ry.  Alum.  pf. 

'  86 

80  , 

5.91 

Riverside  *A' 

1  7% 

7%l 

1 

Do.  “B” 

....! 

.60 

Robertson  M 

1  17% 

i3  ' 

2.2| 

90 

Do.  2nd 

17 

14 

.40 

Robinson  L. 

13% 

12% 

6.5: 

.50 

Do.  pfd. 

16 

15 

6.5f 

Roe  A.V. 

6%1 

.65 

-.1 

1.4U4 

Do.  pfd. 

81% 

66V4 

;.ooi 

RoUand  A* 

38 

30  : 

3.3I 

.70t 

Do. 

41V4 

34>.*l 

2.1I 

1.18% 

Do  pfd 

78 

70 

5.9 

Royalite  i 

,9.50  6 

.00  j 

.98% 

Do.  pfd.  j 

20% 

17  1 

6.41 

.30 

Ryl  Oak  A 

'  10% 

10  1 

.30 

Russell  Ind.  | 

12 

9V*t 

6.3 

St.L.Cem.*A*  | 

13% 

n  1 

^75 

St.Law.Corp.  1 

18Va 

15<.* 

5.6 

i.75 

Do.  pfd.  ' 

97 

89 

5.3 

St.  Maur  G. 

1.00 

.65 

.18 

Sal.-Sh.  Hors.  | 

11 

8% 

2.41 

.30 

Sangamo  | 

12% 

105*1 

5.3; 

.60 

Scarfe  Co  *A*  | 

lO^i 

9%: 

I  1?^  V®®®---. 

„  CIVNatG  3% '83  93%  961-*  M^reo'n 

<»  ®  '*?',■=  43.050  Maritime 

M  Cons  Gas  ,  78  9  '  *  95%  39,500  Martin 

3.500  Matntch 

GtL  Pow  77  98  trv  Mattaasm 


2.500  Lencourt 
28.500  Lexindtn 
1,300  LL  Lac 

95.400  Lorado 
8.650  Do  wts 

56.400  Louvict 
58,200  Lyndhst 

7,050  Macassa 

3.100  Macdon 
48.000  Macfie 

3.100  MacLeod 
19,910  Madsen 

1.000  Magnet 
5,425  Malartir 
5.000  Maneast  I' 
11,450  M  a  raise 
7,150  Marcon 


16  16  16 
53.4  5  3V2  ; 

73  73  74>^  +  1 


Manitob  5%/79  99%  100%  »‘™PSon  4  .  s:  ^  Con.s(Jas  ,=.17  KKl*  43,050  Maritime 

%  41=  N  Bruns  3%/63  92  93  f ™  Mi  1=  ’  39,500  Martin 

N  Bruns  5  79  93%  94%  IX JL',  94  3.500  Matatch 

vf  iTo  (inurio  3/«  ^%  «%;;rtnG  M  ’  “p^f  «  I.fof 

Ont*Hvdro*  A(66  95%'  CouverUbles:  NfldLAP  31*  78  94%  ,  340  McMar 

.  IM  101  Abitib.  4%  66  991*  101  NONatG  5%/82  91%  931*  p.Roo  MeWat 

OntH.vdro  5-80  IM  101  989*  103  Nor  Tel  5%/78  91  - - - 

101  :«uebec  4  W  98%  99%  4^2^71  74:4*  76^.*  Power  C  5%.  77  94  . 

100  iQuetwc  4%,  ^  93  9=  EC  Elec  6  84  105%  107%  Que  N  G  3%  .  85  769*  789*1 

.  ifi  im  C  Delhi  5%'73  82  84  Que  Tel  6'77  97 

.  fn  «  I'nn  Cdn  Pelro  4  72  80  82  Shawin  4’,  76  90  93  1 

. jSaskat  3%.80  ss  luo  (.  Util  5=4/77  1049*  106%  Shawin  3%  70  84  %  87% !  (Supplied  by  Kl 

!  Industrial:  Cockshuu  5  68  90  94  Union  Gas  3/77  93 

'9®  fti+/77  iiw  DomText  4/66  90  93  Un  Gas  3%  77  95  ^  “•< 

40  ,Ab:t:b:P  S%/77  tre;  Creyhnd  5%  78  98’ *  101%  Real  Estate  Issues:  ,  Alexan,  Bldg  C  15 

,73  A  gomS  ,,4  78  9,  HomeOil  5»-4/71  89  91  Brantfd  C  6  79  90i*  93'/*  Ang  C  Tel  39 

^  Alum  C  n  9  n  Home  Oil  6  75  96  98  Eaton  R  39*  M  88%  «%  BMUharno.s  I^  15 

'ffiSA  Oil  5v:/77  95  97  Inld  Cem  4%,  76  91  96  EMpn  «  ,;78  91%  M%  l^  L  H  Pow  30 


,28  .2.1  .28  .Alscope  exp. 

1.20  1.12  1.19  Ameranium 

.13  08'/*  .11  .Inthonian  Min.  ... 

nsr*  .08  .08  Arno 

.09  .08  .08  Bateman  Bay  - 

.30  .26'/*  .30  Beatrice  R.  L.  . 

12.84  12.50  12.75  Bellechasse 

2.24  2.00  2.20  Belle-Chib. 

,18  .12  .13  Bornite  Copp 

.21  18  .20  Burnt  Hill  Tung.  . 

.06  06  .  06  Canalask  Nick 

7]  19  .21  Chemalloy  Min. 

18. . 10  18.00  18.37  Chess  Min. 

.65  .6.1  .65  Chipman  Lake 

.14  .4.1  .48  Cleveland  C. 

.07  .07  .  07  Cons.  Monpa: 

.15  14  .14  Cons.  Que.  YK 

4.05  4.00  4.00  Fab  .Metal 

.22  .  22  .22  Golden  Age 

.1.10  .1.05  3.05  Gui-Por 

3.3.1  3.13  3.33  Haitian  Copper  ... 

78  .68  .68  Inter.  Ceramic 

66  ,  5.1  59  Kontiki 

1.48  1.45  1.43  Lithium  C. 

04'.j  .0494  .04'4  Mid-Chib  . 

02'*  .02  .02  .Mogador 

1.74  1.66  1.74  .Molybdenite  .  - 

.1.1  ,,10  ,1,1  Monpre 

.08  .07  .07'/*  N.  Formague 

.07  .  05  .07  New  Jack  Lake 

111*  .09  10  New  Santiago 

2. . 10  2.40  2.40  N.  West  Amulet 

20  .19  20  N.  Amer.  .Asbesto.: 

06  039*  .04  N.  Amer.  Rare  Mel. 

1  08  1.00  1.00  Opemisca  Exp. 

2.73  2.60  2.70  Paudash 

,05'*  .03'...  .05%  Pennbec 

.7.1  .74  .  74  Pitt  Gold  . 

.03'*  .03%  .03%  Pore.  Prime 

.12%  .11  .11  Quebec  Cob . 

07  06  .  06%  Que.  Smelt. 

9.1  .85  .87  Red  Crest 

.19  .37  .38  Roberval 

06  06  .06  St.  Law.  River 


23.30  22.50  23.30  Tazin  Mines 

19  .18  .18'*  Trebor  Mine* 

06  .05%  .06  Virginia  Min. 

.27  24  .27  WendcU  Min 


UNLISTED  SECURITIES 


.04  .03^  .04 

.11  .11  .11 

.04  .03'-3  .nftvb 

2.25  2.02  2.:o 


.05'^  .05/2  O.yH 


3.05  2.90  2.99 


.05Vt  .05' 2  OoHl 

.04  .OoW  .W 
.02*2  .02  .02 


(Supplied  by  Kippea  A  Ce.  lae.) 

Bid  Asked!  Do  B 

Alexanj  Bldg  C  15  Cousins  E  V 


7.00  6.60  6.60  — .05 


40  Crown  Life  new  190  :*10 

Dail5'  Mirror  A  1.50  1.75 

Det  Int  Bridge  19  JO 

D  of  C  G  Insur  .50 


BC  Sugar  28'*  30  Eastern  Trust  26 

Brit  P  Carpet  50  Essex  Pack’d  ' 


,23  ,  a,...  .a  HomeOil  5»,4/71  89  91  Brantfd  C  6  79  90i*  93%  Ang  (.  lei  as  su  i,ro»ni.iirn 

1,155  Alta  Gas  ,%/«  93  ^  j,  ,  R  34*  68  889*  89'*  Beauharnois  Pr  15  Daily  Mirroi 

“  C  cem  594  76  93  97  Inld  N  G  5%/ 77  86%  88%  LoblwLP  ,9-*;M  %  99  30  5”' 

.,60  C  Brew  5/83  91  93  Loblaw  4».,'76  121  128  Ste.nbrgP  6  82  99  10.  |C  ,  50“ 

2  9M  I CB  Alum  5=4  80  94  ..Pac  Pete  5  77  85  89  (Payable  N.V.  or  Can.  108  |‘ce^sior  L 

i  Brpckville  T  82  88  Era:: 

.  PACIFIC  PETROLEUMS  ALUMINC.M  CO.  OF  CANADA  Can  Delhi  P  4%  4%  ^ 

425  .  Petixileums  Ltd.  advises  teat  Aluminum  Co.  of  Canada  Ltd.  advises  S  Gt-West  Life 

an  additional  156  shares  have  been!  .  ,  Can  Indemnity  .0 

1.385  issued  as  follorvs:-  16  shares  at  $13.00  ‘b*‘  *"  *<l<Ii“onal  ,00  first  preferred  cole  CoU  A  25  Guar  C  N 

6.877  a  share  under  the  employees  share  (shares  and  1.045  second  preference  shares  Do  B  .5  —  .  Chem  ^ 


133  purchase  plan,  and  140  shares  under 'have  been  purchased  for  redemption.  Colonial  S  275 

2.700  the  offer  made  to  preferred  shareholders  thereby  reducing  the  number  of  first  Commerc’l  Life  32 

3.545  of  X-L  Refineries  Ltd.  Issued  capital  I  preferred  shares  outstanding  to  424,579  ('awthra  A  U  32 

i:  now  8.153.646  shares,  lesving  11.846,.  [and  second  peferred  shares  outstanding  j  A  W  Chase  U  ,0 

.  g.")!  shares  in  the  treasury.  *to  1,154,822.  Cons  Theatre  A  69* 


G  Br  A  C  C  16  18 

Gt-West  Life  328  338 

'  Guar  C  NA  90 

Hudson  Bay  22'.  22' 
)))  Imp  Chem  Int  8%  9 

.  Laurent  6  pfd  '20 

London  Life  165  175 

55  Maritime  Tel  17  18 

8  Monarch  Lift  4*  50 


iCIo.ing  quolalioill.  Aug.  16.  V9SI>) 

.1  I  McCarthy  M  A  3 

1(1  Do  B  20 

190  ;no  .Mtl  City  L  Di.st  54  .16 

1  30  I  71  N  Life  .Assoc'n  515 

,0  '.,0  NB  Telephone  11%  11 

50  NS  Trust  17 

26  27  Oland  Brew  A  13 

I  Ont  L  Que  RIy  95  99 

165  Rob  J  A  W  Dfd  11 

70  Sherbrookt  Tr  150 

,6  18  La  Sauvegarde  80 

**ft  **s  Sovereign  Life  170  190 

,5  Strategic  M  II  W 

**i.  r>j.  Stand  Fuel  pfd  33  37 

"jj  Stew  A  Lloyds  6  SN 
->0  Tor  Gen  Inv  23  17 

11.3  174  Waterloo  M  7  10 


ht 

Oil 


Half 

and 


Gain  in  C  &  E 
Gds  Interests  " 


Great.  Winnipeg 
Gas  Reports  Big 
First  Half  Gain 


Canadian  Breweries 
Appointment 


THE  FINANCIAL  TIMES.  AUGrST  19.  1360 


.Substantial  iniTea.ses  in  gross 


Inrrpaspri  pxplnratinn  pxpend-litiircs  n\'cr  those  of  thp  same 

itures,  whirh  were  7.3  nor  cPntlPf’*''*’'^  . 

.  j-  I  Dui'ing  the  period  under  rp\ie\v  ^^^*'9urs  and  in  net  eafnings 

greater  than  in  corresponding  I  i  mmi  unufi  ....  ... 

period  of  last  year, 


leompany  participated  in  the  after  all  charges  over  figures  for 
were  prin-,(j,.i||,„^  „f  another  oil  well  in  the  corresponding  period  of  last  vear 
cipal  factor  in  a  fairly  sharp  rc  ;the  Inni.sfail  tield  which  increased  reported  bv  Greater  Winni- 
duction  in  net  earnings  of  Ibejihe  number  of  wells  in  which  the  ,,  ,,  ‘  r  ,  c 

Calgary  A  Edmonton  Corp.  Ltd, 'company  has  an  interest  in  that  ^  ” 

for  the  first  half  of  this  year.  i  field  to’ forty-seven.  Exploitation  months  of  the  current  year. 

Gross  revenue,  interim  slate-jdrilling  carried  on  by  lessees  on  Operating  revenues  lor  the  pe- 
ment  released  by  corporation  land  owned  by  the  company  re-  under  re\iew,  an  interim 
shows,  was  little  changed  from  suited  in  six  oil  wells  and  one  .  ,  v,, 

figure  for  initial  half  of  last  year  gas  well.  statement  released  by  com_pjn> 

at  $1.4tl,74R  as  compared  with!  I'tili^alion  of  the  Innisfail  field  shows,  amounted  to  $3.2.m.014 
$1,426,979,  but  net  earnings  atterlhas  been  completed  and  work  is  which  compared  with  $1,777,168 
all  charges  were  down  at  $;t7.5,624‘ progressing  fa\ourably  on  the  for  first  hall  of  last  year.  Oper- 


Tt'  r  "as  about  4-fold 

stock,  from  $,1/4,864,  equal  to  24  crude  oil  stabilization  plant  whicli 

crnls  a  share.  Deductions  torlis  expected  to  be  in  full  opor-  "neater  at  $1,014,010  as  compar- 
riepletion,  depreciation,  amortiz-;alion  before  the  end  of  this  year.  $258.8ao_and  net  earnings 

alion  and  exploration  for  the  lat-iJn  addition  to  its  royalty  interest  totalled  ^38.5/2.  *o  44 

est  peiod  armoiinled  to  $570.922. .company  will  ha\e  a  net  part  *" 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


.4S  AT  AVGI  ST  ».  ISfiO 
Rid 


,ABf:RlH)ON  .. 

■.Abel a  . 

'.Abex  . . 

i.Aabican  . 

Abino  . 

.Able 

Ace  Yellow  knile 
Atonic  NT. 


Admiral  Aeili 


Lake 


.Advance  Red 
AiyiJcboIle 
Aiken  Red  i.ake 

Akunac  _ 

Ahtska  Cdn  .  . 

Alk’op 

Alexander  Red  I.ake 

. . . .  .Mr,  Ian  ti.  Dowie.  President.  'j',uriie 

cents  a  share  as  compared  with  Canadian  P.reweries  Limited,  an-  Amdis.  KukUnd 


James  D.  W.  Btyth 

Ian  li.  Dowie.  President. 


('hanse  and  C'onfirmationi^ 

;r>om.  Malartic  . 

Dolphin  .Miller  . 

Oom.  F^xploipig  _ 

Dl  (jj  Horn.  I’ranium  . 

03  04  Doninaque  . 

02  04  Uomand  . . 

ills  id?  „  . 

20  noreen  Mines  . 

37  40  . 

*  IkniRion 

4P  ■  ',2  ' novercliffe  ... 

*4y  '*2  !l'*»ke  Vellowknif#  . 

■J,2  l>i(>umaque 

nt  ni  Dubuivsnn  Goldtie'di 

'Pukei 

.f»3'a  .iM'-a  l.sk*  . 

'jjj  Dumico  .  . 

01  (H  ;  Dumont 

*03  iDiinlord  Rotiyn  . 

*4-,  Dunterra  . 

.(U  Mi  . 

1)^  'Duomalaitic  . . 

*01  IDupel  . 

jj  jDupoit  . 

.OiAg  .U2‘^  Dyke  i.ake  . 


against  .39  gas  wells  and  18  shut-, pany's  luture  income  Irom  'ht*  w'm/;  tries  of  the  world  Previous 

in  gas  wells  as  compared  withilnnisfail  field.  month  pinod  compared  wilii  a  ■  no.;iiinn«  h<  IH  wor..  . 

I.i  shut-in  gas  well.  9  wells  were!  The  gas  condensate  plant  in  the  ^et  loss  tor  the  preceding  12  Trillion  I  ioht  md  'rmm.r  !  !!  !!!!!! 

ahandonned  during  the  6-month  Carstairs  gas  field  was  complef-  i^’oi’ths  of  $2.)8,000  During  the  '  ‘  ‘  Rriiuh  I'oliim 

period  and  4  were  drilling  as  at  ed  and  placed  in  operation  in  'p ‘^L-rton!?;!  birrowe.  (f;:mmission^  .ru„.,..n  '  ’ 

June  .30th.  'March,  1960,  and  is  processing  50  to  .June  .3flth  1960  .  9.200  customers  .  Kuiivi-iv  I  icht  and  Power  vmiia 

Crude  oil  production  for  the  million  cubic  leet  of  natural  gas  "ore  added  to  bring  total  as  a!  \ipvi,.ri  For  ihe  lasir''’"^^'  . 

half  year  totalled  2.700  barrels  as; per  day  from  the  unitized  field  ’ooo  SOlh  last  to  26,099.  Sales  rears  he  has  bei>n  a  \  ice  ili’alT'^rhib 
compared  with  2.8.30  barrels  inlCompany  has  a  substantial  royal  of  during  Ihe  12  nionlhs  in-  '  j,,  Vinior  m'anacc-  '"a.  suipnur  !!. 

corresponding  19.39  period.  jty  interest  and  a  small  participa  creased  to  8.119  mmef  from  4,R3,3  ^p^t  position  willn  ailing  Brew-  "“'7 

Royalty  income  from  the  saleiting  interest  in  this  production,  mmef.  Ci'mpany  Incorpoi ated  i.n  the  aukusIh*  !  .  .!.! 

of  natural  gas  interim  rcport|  During  Hie  past  six  months  in  In  presenting  figures  flordun  i_:njied  States  and  ha'  conlribut-  . 

stales,  increased  during  Ihe  first 'teresis  ha\e  been  acquirc-d  in  a  P.  Osier,  president,  slates  that,  pd  ||,p  (nusuinding  growth  of  . 

half  of  Ihe  current  year.  lncome|turther  3. .302.896  gross  acres  of|in  viewing  earnings  for  the  lirst  ((,at  company  Irom  sixty  second  ,  „  ,  »  i-kk 

from  royalty  and  participating  in-  petroleum  and  natural  gas  rights,  six  c  alendar  months,  it  should  („  lourlh  place  in  the  brew  ing 

tcrests  in  crude  oil  sales  decrcas  iOf  this  total,  3..370.69t  acres  in  be  borne  in  mind  that  the  earn  industry  iii  the  I  iiiled  .States,  e^idwin  ions. 

ed  because  of  lower  well  allow -|Which  company  has  a  2.3'n  in-|ings  will  generally  decline  to-  iy|,.  Riyth  is  a  graduate  of  The 

ables.  Bonus  and  rental  income'terest  are  located  in  the  .Anderson  wards  the  last  half  of  the  xcar.  pniieisil.c  of  Saskatchewan  and  luIVi  !!!! 

from  leases  and  options  also  de-|Riier  area  of  the  North-West  More  cold  weather  is  experienced  pd  over  live  years  with  The  nai  if  ieic  . 

creased  as  activity  on  the  com-; Territories.  The  balance  of  Ihe  in  the  lirst  six  months  of  a  'lor-  j^gogdian  .Armoured  Corps  in  Jiallno'^ir,  . 

]llai-l.an 

P.Ht-Manilou  . 

I  HHimoni  ... 

Bainel  Dpb 

Raixin  . 

{  RaiA.illfp 

U^asall  Rav  . 

ir.al. 


pane's  unleased  lands  remained 'acreage  in  which  an  interest  was  nial  year  and  consequently,  eus  \\ar  It 

at  a  low  level.  The  net  result  was|acquired  is  located  in  the  prov-  t  o  m  e  r  s'  requirements  are' 
a  slight  drop  in  gross  incomejince  of  .Alberta.  .At  .lune  .30.  l!)6i)  greater.  It  is  anticipated  that  the' 
from  that  of  the  fir.st  six  montlisjcompany  held  1,700.769  net  acresinet  income  for  I960  will  approxi 
of  19.39.  The  larger  decrease  in  of  petroleum  and  natural  gasiniate  .$.300,000.  if  weather  condi 
net  income  results  from  a  73'rlrights  exclusive  of  acreage  tilled  Hons  are  normal.  In  other  words, 
increase  in  exploi>tion  expend-  in  ihe  company.  he  pointed  out.  company  will  ope- 

- ^!rale  at  a  loss  during  the  remain- 

Improvement  Ahead  Molybdenum  lihe  io,VwiiThp”/rMtVt^^^^^^ 

r  i  wst  .  . _  _  •  . 


Big  9-Month  Gain 
La  Luz  Earnings 


^  lUy 
Miniiif; 


In  Steel  Alloys 


Plans  Financing 

I  International  .Molybdenum  Mine' 


Improvement  m  resiill.-'  ol  l.a  Bi.iumur  vpiioukim 

J  1  IP  1  Luz  Mines  I.td  lor  the  lirst  lialf  K!.',*I!!|L.a' 

second  half  loss  in  I9.i9  because  ,  „  , 

j  ,  .  .  — .  .  the  company's  operations  have  of  year,  interim  report  lor  " 

)  fonsideral ion  IS  being  given  by  •  pcTioci  .'how'.  was  more  lhaii  ai  •  Boa,,!.., nv 

ntf^rnationBl  Molybdenum  Mint"*  eU,  .  ...  .  *  .  i 

Demand  for  ferroalloys  couldiUd.  to  further  finanemg  for  pro-  j^^pooressing  on  schedule,  presi  g,p  ,  ^..i  ur',nes'"Vnd 

show  a  fair-sized  recovery  over^^’  f™’  elt^i^diHireVwill  considerable  gain  in  non  ope'rat  . 

coming  months  in  line  with  Iheiiv  being  examined,  V.  .V  Har-  ^  j  „  ,!  ^,l  ipg  revenues.  i>a;>  . 

aniicipaled  pickup  in  sleel  pro  jbin.son.  president,  states  in  the  end  '^'The^nlannecl*  acxele*''  ‘•■iirniiigs  for  latest  p,  riod  1!!!!  .il', 

riuclion,  according  to  D.S.  autho-  annual  report  "rated  program  initiated  lastii*' 

rilies.  Ferroalloys,  it  is  pointed  being  con-  ^.p,gp  ppjgi^p  ggj,  available  p.,b  \pii  . 

out  are  nrincinallv  used  in most  people  in  the  service  area  I  l!'.'.';’;'’ 

s  Licss  and  Xr  hig^  ’  f""’'  by  Ihe  end  of  1960.  |f'rol.t  trom  mining  operations  ;;;; 

siaimcss  ariQ  oiiiei  111^,11  p,  m u  (^„pppp  Rasin  property  in  ,  however,  were  down  at  $35.i,02.i 

steels,  which  have  been  effected,  p,j,  g  p.gj;b  and  rovallv  ,  ,  from  19.39  lirsi  half  li.gure  of  B,ion  BaV 

mo.st  hv  Ihe  indicated  reduction: |jjgj,jj.  ^g^,;  '  ‘  'Hie  sale  of  additional  common| 277  in  first  half  of  this  year  9„pi  r  . 

of  steel  consumer  inventories,  p„mpany  has  dropped  its'f^ares  represented  by  v oting I j ^^'g^  g  p,.o,i,  .gi,. 

in  recent  months.  These  inven-  np|j„n  on  the  Ryan  I,ake  pj-Q.  ainminting  to  $.32.3.41,3  b.k a b,.i, 

tones  are  now  close  to  a  mini-;  mjn'rpcoverv  proh-  i ^P'lwhile  non-opei  aling  prolils  were 

mum  level  and,  as  specialty ,  as  vvcll  as  Ihe  claims  in  up  at  $1 1 1 .192  Ir  b,...:,.; 

.steel  purcha.ses  arc  brought  in.jhp  .Matlagami  area  The  option added  to  the  prom  5.30.024  tons  of  ore  milled  »''u,i)pau  i.nk, 
line  with  actual  consumption. '  ,hp  Petp,  s-Oiiiil  v  molybdenite  ''"'’"‘  'i''  striielure  of  the  com-  ,j,p  |g,pj,,  ^  monlh  period 


,,ne  «,,,,  i.M,.',,,,,,,,,.....  pp  ,np  I'etprs  (^iiillv  molvhflenile  . .  iduring  me  laie.si  b  moiiin  pei  loci  „,M,ii;,ma„ue  onuai 

demand  for  ferroalloys  should |  pmperiv  is  .still  in  good  ..Standing.  P«">  .  48,424  ounces  of  gold  were  pro-'B,a,-,.nv.-„.' 

rise,  .Allas  Steels  should  be  Balance  sheet  at  December  31 .  ."’'''S'o.al  >io!d  [^ppp^  .p,p^  P„n,pgPP<)  ^^,,1,  5,,  470  Brad. 

beneficially  affec’trd  if  D.S.  de-,1959  shows  currenl  assets  of  7'*  1  his  expression  ol  ."hH  piodticed  Irom  Br,.h,  tied  l  ake 


.elopmenis  spread  into  (anada.  54;j4  and  current  liabilities  ol 

The  supply  of  nickel.  Ihe  most i  543 -,41) 

importanl  alloy  in  terms  ofj _ 

value,  is  more  than  adequate  If*,  lU Kl»f  FoV'  -  ‘  ’ 
meet  world  demand  in  spite  ' 

the  virtual  suspension  of  ship  ,  1  St  Half  Higher 
ments  from  Cuba.  Record  out  |  Macas.sa  .Mines  Ltd.  rcport.s  in 
put  in  Canada,  tqgelher  with  Ihe  an  interim  statement  covering 
release  of  metal  from  C  S.  Gov  -  operations  for  the  first  half  of 
ernment  stockpiles,  preclude 
any  shortages.  415.  or  8'2  cents  a  share.  This 

- .  ^  compares  with  net  of  $218,961  for 

Anacon  Suspends  Work  -similar  19.39  period. 

_  .  It'  Produclion  was  valued  at  $1.- 

Por  Additional  Mnances'o;^,^)^  np  from  $1.19.3.299.  Ton- 

A  special  general  meeting  of  nage  of  ore  milled  was  78.7.3.3 
shareholders  of  Anacon  Load  compared  with  82.180. 

Mines  Ltd.  has  been  called  for  Indicated  net  earnings  for  the 
August  26.  .lune  quarter  were  $120,073,  up 

Purpose  of  the  meeling  is  to  from  $108,474  in  the  second  quar- 
provide  for  additional  funds  to  ter  last  year, 
complete  development  work  on  Ore  reserves  as  of  .lune  .30  last 
the  1,200.  1,.3.30.  1..300.  1.6,30.  and  totalled  879,181  tons  grading  0  4.3.3 
1,800  fool  levels  of  the  Chibou-  of  an  ounce  of  gold,  or  $15.9.3. 
gamau  mine  and  to  investigate  per  ton 


drnie  in  the 
gratifying. 


company 


'  'Piilling  of  .336,908  t()n^  of  ore  lor  Bniumi 
f  ..  .  f'rsi  9  monihs  ol  19.39.  Gp.Tiiting.J!;:;;;''",,";^';;’;'’'*  ' 

As  a  means  of  allracfing  more  ,„,p  „as  Brlmn  voib-.ie 

husinevs.  a  reque'l,  was  made  to  g,  34  liotg. $J..08.  T7|'7.„7"r, 

The  lower  produdioo,  report  Bui7'i7 
out.  was  duO  fo  a  'riihu  -  B,iuo„ia 
ompany  s  rate  (|,j,  grade  ol  ore  ircali'd. 

,  ,.  ,  According  lo  the  latest  report 'r!!I!!!!, ’ll!  ' 

gas  for  medium-volume  com  met e,.oe|.;ii  niaiiager  at  (he'Buripy  ro,r . 


the  rublic  I  t ilfllrs' Board  of  the| 
provHice  of  Manitoba  in  .lune  Jor'|y,jpj'^ 
a  rcvl.sjon  ol  Hie  company's  rate  , 
structure  lo  rectiice  Ihe  cost  of' 


ui ,  .  mefiium-voi  ime  commei-  general 

this  vear.  nrt  earnings  of  $227,- indusDial  u.sers.  The  Mearagua.  an  iin  ' 

hoard  responded,  after  a  public  expected  m  tiu  ' 

hearing  on  .Tune  27.  1960.  by  ap  !j,,.gde  „f  „re  to  he  Healed  liuniig  J 'ij,':;;;',,  , 
proving  a  change  in  Ihe  lowei  The  last  quarter.  (H,„h,,i,.n  1', 

blocks  of  Ihe  pieseni  general,  Operating  costs  iiKieased  a|i  ‘•''"^''ik 
service  rale.  Ev  idence  already;  g,  g  result  o  ';!;:!;.:;.,, 

inclieales  that  Ihe  redudion  willlgf  ,|^p  shall  sinking  prngi  amine. 
stimulate  additional  busine,ss.''if,,p  ^Oiich  is  being  ch;u  ged|:  ;:'"7;.„ 

to  operalion.s  ralher  than  being  l  imsdi,  Radi,, 
deterred. 


Smaller  Loss  For 
Dominion  Magnesium 


Figure,  on  operations  of  Ro.sila 
Mines  Ltd  .  wholly  owned  .subsi  ;(iind(u,,i 


the  possibilities  of  putting  the.  Since  the  first  of  this  year,  six  months  ended  June  30.  Nell 


diary  of  l.a  Luz,  for  the  9  nionth 
period  .shows  an  opi'ialing  loss 
Dominion  Magnesium  I.td..  re-'af  $3.39.398.  For  monlh  of  .lune. 

ports  a  net  loss  of  $23,0,34  for  the^''^''''';-  an  operating 

■profit  ol  $2.3,.  In  .lune  Ihere  was 


an  operating  prolil  per  ton  ol  ore 


Bathurst  base  metal  properly  report  .states,  development  work  f,,,  „,p  ,g„p  pp,j„j  j„  1959 , n,ii,,,d  „f  $2.16.  which 


into  production 
Profitable  operation  of 
Chibougamaii  property 


!  ill  the  No.  2  Winza  area  of  the 
the  mine  has  exposed  990  lineal  feel 
rff-  of  new  ore  grading  0  47  ounce,  or 


compared  < >1^1 


Coiiaain  Topper 
Tanol  Metal 
iCanorania 
Tanponli  . 


(  app 


was  $241.30' 

The  firm  reports  an  operating 


jwith  an  operating  loss  per  ton 
I  of  $1  .39  for  the  9  month  period. 


‘  npvv » 


ore  on  the  lower  levels,  Attempts  ggg  ot  6.2  feet. 

to  develop  this  ore  and  keep  the  _ _  _ _ _ 

mine  in  opiTation  have  resulted  Uranium  Exports  In 
in  using  up  pre.scnl  reserves,  e 

without  honefit  of  profit  (o  the  June  Down  vVideiy 
shareholders.  '  Canadian  uranium  ores  and 

The  directors  have  decided  concentrates  exported  in  .lune. 


at  anioi  ? 
anip^ip 

atnoffip  Alinp*  1 
astlf'ba  r 
a  vsidN  A  pIIow 
aifii'/'  purtjpc 
athmy  l.ardpr 
<*ntial  .Maniloha 
pnfi'p  |{i|| 


pendent  on  development  of  new  $10,3,7  gold  per  ton  over  an  aver-  profit- of  $2.34.118  for  the  first  six'  ■ 

months  of  1960  compared  ^'ith  i  yy00(]On  PIdnS 
$114,096  for  Ihe  same  period  last' 

T  r  , ,  Sale  of  Mill 

Prices  received  for  metals  pro  ,  i<  i,",ie!  ".one  Uc 

duced  in  first  half  of  1960  were  1  .  '  |(hiii('w 

slightly  higher  than  in  Ihe  like!  Negotiations  are  under  way  chi-maiinv 
period  a  year  ago  and  foreign  ex  [between  Weedon  .Mining  <  "'P  T  hp«*"viinins 
(hat  rather  than  deplete  the  ore  D.B.S  reports,  had  only  about  change  rale  moved  in  the  corn  unnamed  development  i-bibi,,,  i „|,p,.r  c.n,, 

reserves.  Ihe  operation  would  be  half  the  value  of  a  year  before  pany's  favor,  .lohn  Thomson,  I "'7  (hil'ucoiwrr^" 

temporarily  suspended  until  ade-  at  $12,800,000  against  $24,000,000.  oencra!  manager  savs.  perty  near  Hie  idle  Weedon  'ilr  chnsiophcr  siUr, 

qiiate  finances  are  available.  Total  for  the  half-year  was  off 7  The  Department  of  Defence!*'*  Ihe  Weedon  mill,  vvhieh  chiikuni  iiPd  i.skp 
IMilling  will  he  discontinued  diir-  7.6  per  cent  lo  $129,400,000  from  p|-nduclion  has  been  notified  hvr*'"'  i in', iLau  I'.Md 

ing  August  until  further  advised.;  $130,800,000.  ,nmpanv's  siihsidiarv  I  icht  severe  cave  m  la.st  .November.  v,.|| . 

— - ^ - i  .  ,,  ""  >-  .''U').'^iniai,v  i-iM'i  .  ,,g,  g||,„|g|  meeling  Ruv  ( laifmom 

-  -  ■V'"-'"  ''*''*'''R«ihcrI.s<.n.  We, .don  pre.sideiil.  ex  . 

(.overnment-ownrd  foundry  will  ,gjg,,j  |,  |,m(.  p,,^slhllity,^l;:,,.!  V„„„pi„,  , 

cOti‘^6  unlo.^s  3  sstisfRctory  finon*  pver  brinKins  tliG  IvS.sioi’ii  * 
rial  arrangement  can  be  made ;-|.„„.nships  mine  ha,  k  into  pro  r!!'7" 
to  prevent  further  losses,  Mr. 

Thomson  savs. 


Transactions  on  Toronto  Stock  Exchange 

if'lnsins  quolationft.  Aug.  D*-  19fi0> 
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52 
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Bicroft  1st  Half 
Earnings  Higher 


dll, lion  lie 
he  worth  much  m,iie  lo  Ihe  com 


Ricrnfl  I'ranium  .Mines  Ltd.  re 


ild  the  mill  VV,luld  ,'ll'  Vthaha-ia 
Pi tmIue  Ls 
Red 

pany  if  arraniicrDont'^  pan  be  ( oioniHi  \^b 
m;ui(‘  to  it  MHh  sonir  ^/''nmbipre 

milling  operator  in  the  vieinii.v  ri',’i!'i'Mr7akp  \ 
than  it  would  be  it  sold  as  used  Comaia 

'111  ncr  V  C,,mhiii,‘(l  l.aid 

matniniiv.  r„n<-or  ,  h.b 

"Ihe  company  anticipates  no  (:„n,Mc><k  Kcho 
'rouble  paving  off  eredilors."  .Mr.  c«nr<, 

. . '  a„^.i..,.-.-i  11,.  ..oia  '  Biorp 

I-*u,  ham 


I  Net  for  correspnndins 
ilasi  year  amounted  to  $942,923. 
nr  31  eenls  a  share,  I 

Production  was  valued  a'  $1.- 
468.79.3,  p  from  $4,467,063  Ton-' 


ports  net  earnings  ol  $1,041,149.1  declared.  He  said 

equal  to  34  cents  a  share  for  the  21,00tl  Ions  of  pynte  >„m 

six  months  ended  June  .30  1960.  "  s"K'l<Pilo  .hove  been,,;-  h-p;;' 

•  1  r  .sold  at  low  pnci'S  this  year,  and  coaun-.niai  v.s 
^  'another  2.3,IMI0  Ions  still  slockpih-d  < '•nurKiiaii  ,„ 

will  probably  he  .sold  over  Hi,' I  Ilni'ei'"'"* 
next  tw  o  years.  ,  i.rdoha 

I^riees  l(•l,'ived  from  sales  !pp7,,n,i 
Plont  should  be  siiffic  ieni  to  ,  IIulrmi.T  .! 
nage  of  ore  milled  was  2(l,,9b9l  holders  of  Ihe  $212,000  <  I'e 

compared  wiih  222,621.  _  iwoilh  of  bonds  the  company  still  i>aihb7’i!7'irh 

To  date  .$2 .3,6. .>00  priniip.a  out  .landing.  I  f'i'OTsfaiill 

iamount  ol  company's  scries  "R".  _ 

di  bentures  have  been  rcii''cd  I’.nd 
no  difliciiltv  is  anticipald  i't  re- 
Itiring  on  schedule  the  .I'lo 

nrincioal  amount  of  dchr'"iii, i-c 
.still  outstanding.  R.  A.  Rdyec. 
president,  stales. 


iDetergenf  Shinments 
In  First  Half  Up 


U  low  shore  Gold 

Iron,  Steel  Output 
Again  Down  in  July 

OTTAWA  -  The  Bun'au  of  Sla- 
ti'lics  reports  ih;d  produeti,,n  ,ii  DjIc  Mountain 
both  [lig  iron  and  steel  ingots  in 
Canada  rietlin,“d  in  .(uly  from  a  oanar^"* 
year  earlier  lor  the  second  .■',11-  oanmi  vim 
cessive  month.  !!ria'mi„r*p"’‘"''"'‘’ 

Output  of  steel  ingots  in  .Inly  ixiroic  b.uc  .  . 


Canadian  shipments  of  solid  amounted  In  4:!6.810  tons,  down  "‘'J 
'synthetic  detergents  in  Ihe  first!7,4G  from  472  974  in  Ihe  same  lieKan  *''"'  ! 
six  monihs  of  this  year  increased  month  last  year.  The  immediate  Ofmiott 
to  83,172.300  pounds  from  73, 10.3. -17  month  total  was  up  9..3'c  to  .3,-  !l|!ri"'k^ 

I  OfK)  in  corresponding  period  of  .3.')8.433  Ions  Irom  2.249.221  tons.  i>p  sanu,  Pm 
la.st  year.  Production  of  pig  iron  in  .Inly 

I  Shipments  of  liquid  detergents  totalled  33.3,968  tons,  a  decline  i)I.smm,"'* 
Ivvere  up  at  27. 787. .300  pounds  from|nf  4  S'r  from  .3,32.8.'j.3  a  year  ago,  iB.s'm^ea 
; 22. .361  ..300,  while  paste  detergents ; while  Ihe  seven-monih  output  ad-  nrs^nl-bciiV'’'^ 
!decreased  to  919, non  pounds  frnm  jvaneed  9.9G  to  2.610.73)  tons  rnaepm 
1996.200.  Ihe  Bureau  of  Statist iesj from  2,37.3,227  in  the  like 
J  report  s.  period. 
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Magnet  Lake 
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.0.1  McLaren  Porcupine  .... 

Mc.Manu*  Red  I.ake  .... 
.04  McMillan  Gold 

•02  McVicar 

Mc\  ittie  (tiaham  (new  ) 
.10  Memsog 

•  10  Mensiha 

•01 .Mercury  Gold 
•05  Mexicana 

•00  ,.Mic/  Co.  of  C.  SiO  par 
•03* a  Mid  (  arup 
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•03  Mile  IR  . 

.35  Mile*  Red  Lake  . 

•k.5  Miller  Cnppei  . 

iMIlIkirk  . 

.Ori  .Mill*  Red  Lake  . 

.05  Miiidustnal  . 

.iM  Minedel  . 

,02  I  Mineral  F^xpl.  . 

.’0  I  Mineral  F;xpl  Wts . 

JO  Mining  F'.ndeayor  . 

O.'i  Mirado  . 

.10  Mistaksini  . 

.08' 2  Modern  Metals  . 

Mogador  . 

.12  Mohawk  Mine*  . 

.0.5  Monpte  . 

.05  [Montrlerg  . 

.01  Moiitco  . 

.01  {Moiti*  Kii'lr  (newt  . 

,21  Mooshla  . 

,20  Mount  Keno 

Murmac  . 

Miiiky  Fault  . 

‘in  Murphy  . 

ot  Mvteque  . 

nn  Mv  Rilt  . 


Ask  I 

.05  iRoyabte  G.  Synd  (I 
.on  a  Royment 
.03  iRua!  Porcupine 
.08  ’Rugged  Red  Lake 
.05  '  Rusk  Porcupine 

•04  I  Russet  Red  I.ake 
.3-5  Russet  R.L.  (units) 
.25  iScintilore 

'Scott  Chibougamau 
.OKa  Russian  Kid  (The) 
.50 
.15 


Bltf 

200 


Jf 

.09 

.02^ 


Saimita  Cons . 

hi  Sanshaw  . 

Santa  Maria  . 

-p  Saniiag(»  New  . 

*  Srotl  Chibougamau  ,  . 

'Senore  . 

'Sentinel  . 

03  *  Malartie  . 

ft-j  Shear^ona  . 

i-Sheba  Mines  . 

■  .  iShebnor  . 

Sheldon  . 

!  Shield  . 

ShoreUnd  . 

Shonsb.v  . 

I  'Sico  Mining  . 

tA  Sicomar  . 

'Signal  Chib  . 

ft?  Silver  Arrow  ... 

•J;  Silver  I.ake  Mine*  ... 

Silver  Ridge  Mining  . 

•'"  Simon  Lake 

Sky  Lint  . 

Iskynner  Lake  . 

Isiaden  Quebee  . 

•02  :  Slate  Ray  . 

•5,  I  Snow  drift  . 

•03  'Snow shoe  Gold  . 

'..J  I  Snow  shoe  GoM  . 

.South  Chib  . 

I  South  Dutaiilt  . 

South  Girnu*  .  . 

[South  Sea* 

South  State  Cranium 
(Soulhvue 
iSpearhead 

I  Spina  Poic . 

j  Spinet  Gold  . 

'Split  Rock  . 

jSpnngpoIe  . *[ 

•Squall  I.ake  . 

'Standard  Gold  . 

fSt.  Anthony  (new) 
iSt,  Mar>  *  Kx. 

[Stormy 

istarcouit  . *[' 

Starlight 


.12 

.M 

.0114 

M 

.15 

.0J4 


L80 


1.40 


.25  I  Slew  an 


I.ake 


‘  ■  [Narero  . 

•];|,^Nasco 

National  Mai  (newt  . 
05  ^•Donal  Nickel 

fUi  '  . 

^  New  Ailinglon 
New  Aiigarita 
08  \ew  Brunswick  I  ran. 

•  •’0  New  <  ampbell 
•O.l'-a  N<*w  Digby  Dome 
.0.5  New  Dom.  Nickel 
.05  New  F'aulkenham 
New  F'ontana 

.05  New  Koi  maqiie  ,  . 

.04  New  Insco  ... 

.10  New  Jack  Lake  .... 

.20  New  Lone  . 

.25  New  Malartic  . 

.0.5  'New  Metaloie 

.05  New  Miiidas'CAMa 

.08  Isew  Potterdiwl  .  ... 

.0.5  I  New  Redwood  . 

.01  I  New  Surpass  ..... 

.2.5  iNcw  Walcora  . 

.08  New  port  . 

.01  Nickel  Lake  .  .  _ 

,04  \i(kel  OHnet*  .  ... 
ioi  INiroba 
.n:i  iNipiion 

,01  [Nocana  . 

!h5  V»>rcourl 

.08  ’  Nth  Fot'd  Pershing 

!o,5  Norman  Malartic  _ 

0^  \oi  ma  r  ... 

Normingo 

*05  Norseman  N. 

North  Am  M  M.  . 

'j,*  ‘North  Relleteiie 

1  North  Break 

hs  ISorth  Lake 

,,,  I  North  Lodge  . 

North  Sullivan 
N(»i  ih  rp«  k 

■  ■  !  North  Whitney  Mine* 

■  Norlhwind  KxpL 

.J'  Noilhetn  Metals  .  . 
Nortoba 

*05 

jNum.l^kx  . 

Ohalhki  . 

•;!;  'obaNki  (19451  . 

lOceatilc 
Q*  lOklend 

;old  Mill  , 

j  Olu  er  Se\  era 
!  Olivet 

f,-  Olymini* 

Ontario  Nickel  (oldt 
Ontario  .Nickel  (new) 
'nv  <>pa«i,-a  l.\pl. 

■  .  'Orcoiir  (I910I  . 

'Oidala 

*07 

■  fl  ;Ditona 

Ol  valley 

.03  I  0,1,  gold  . 

Pacemaker 
\\l  IPacilic  Nickel 
‘j^  Packatd  Pershing 
04  Paleinio 
Palomar 
Pa  moo 

ii-i  Panther  International 
'  Paquin 

Para  Red  I.ake 
00';,  Park*  Riook 

•hi  Parkway  . 

.03  iF*aiinlee 

.12  Paiqurt  . 

J1  ;  Partridge  (  an. 

J5  Pascafi* 

.10  Pascal' 


.03' 1 


[Siiathcona 
Strathmore 
Stiathmet  , 

'Sturdy 

,S(idbay 

Sullimaqiie  r;oldfield* 
[Sullivan  Bourlamaque 
|.Sun  Rear 

,  Sunset  Nellowknift  .. 
[Swift  (  opper 


.4.5 

.40 

.09 

18.00 

.25 

.20 

.15 

.02 

.07 

.25 


'  I'ache 


I.ake 


[  Talisman  .Afine*  . 

iTamicon  . 

jTarbuil 
I  Tasmauiie 
iTa/in 

jTeal  . 

Temanda  . 

I'emai  a  .  . . !  ] 

04  'Templor 
04  {Thoinrie.vi 
05  1  Three  Bi other* 

0«  Tib  Kxpl 
01 '  a '  Tidelake 
(Timal 
■Toff 

I'omi.s'ka  . ’* 

Tonawanda  . ’ 

Toi'beo 
Tower 

Trans  Amenran  . 

Transland 
Tran.*  Dominion 
Tran*  Northern  .Nickel 
Tiebor 
Tresdor 
Trojan  tons. 

Trojan  Gold  ..  .'*^* 

Troinae 

I'udd  t  nbalt  . . 

Tyranite 


.10 


.05 


.02 


.02 


.08 


Lngava  topper 
United  (  obaJi 
Cnitfd  Ksfalla 
I  Idled  P.P 
I  raniiim  Ridge 
Utah  l.aider 


5  al  Idn  Mm.  Holding* 


\  a 


Vermont  . 

Viking  . 

V\abico . 

Wedge  .... 

I  Wadasa  . 

Wakeko 

,\Vasii  Poie  . 

Wa(.*on  L. 
Webbwood  F'zxp. 
Werlding  River 
Wells  long  Lac 
'  M'eiKh  Sauve 
Wenra 
VNendniar 

Wesle.v 

5\est  Amuiel  .Ne 
V5  e*  Itieiri 
V5es1  Red  Lake 
;West  Manitoii 
Me'ilville 
\5e^l  Masa 
While  Guyatt 


WildnesI 
Witdoi  Hin** 
Winahi 

Wilson  Red  La 
Wi.sik 
i  Wolfpdck 
I  Wood  ('roesu* 
Woodhall 
Wright  Roiiyn 


Paliice  Desier 

.01 

.05 

5enow!*lone  . 

.15 

Paiidash 

.11 

.1  ) 

5  oiing  Davidson  .  . .  . 

.15 

Paul-Liane 

.2.5 

Aoung  .Shannon  . 

.01 

.03 

Pawnee  Kirk 

.02 

'Pax  Alhahaska  New 

.  .M 

.15 

Zaiota  . .  ,  . 

.01 

Pavne  Nellowkiiite 

.02 

Peerless  I'lan. 

.20 

Oil,  ATOCKS 

.01 

.02 

Prlleliei  Lake 

.11 

.15 

tSiihjecl  lo  (.onfirmstion 

and  Changal 

Penelope 

.30 

.4) 

Penfielri 

Pennaqiie  .  . 

.08 

As.sofialed  Dev.  . 

.07 

m 

Pen.-nve  Aellowknif* 

.03 

Bald  Mountain  .  .. 

0.5 

.07 

Penv^ood 

.02 

Baron* 

02 

.0.9 

Pershon  ... 

.00'  , 

.02 

B.C.  Oil  Land  (Com  i 

12  00 

1.3.00 

Pr.i.iclcrc 

3  i 

.or  V 

B.C  Gil  Lands  (Wl*  i 

7  00 

1.00 

Pick  Mine* . 

.1.5 

.40 

Bine  Crown 

,27'» 

.29 

Pickering  ...  . 

.0.5 

.08 

Rrilco  . 

.10 

PicloM  . 

il2 

.0,1 

Brobar  . 

.40 

'•me  Point 

9  ’2.5 

10  00 

Caldina  Oil  . 

.20 

Pinta  Larder  . 

.n.v 

('amlarhie  . 

10 

Pitchvein  . 

.08 

.07 

Canadian  Delhi  . 

3  90 

4  15 

Pitt  Gold 

.03 

.M 

(^edar  .New  . . 

..35 

Phiton 

.15 

(Jaybar  I'ran  . 

.1.5 

19 

Polpond 

.0.5 

Cru.sade  . . 

1  18 

1  20 

Ptircupine  (lold  Ion  . 

Fldoran  . 

.03',^ 

.05 

Porcupine  Souingate 

.0) 

Kmbassj'  . 

.50 

Porcupine  t  nited 

.04 

Flmpire  . 

.0.3 

.05 

Port  Arihui  Han  Ore  . 

.40 

(Jatewav  Oil  . 

.02', 

.«.T4 

Portland  A  ell 

.08 

.10 

Golden  Saturn  .... 

.0.3’^ 

.05 

Prelude 

.10 

Great  Sweet  Gras*  .... 

.12 

.14 

Pre.srior  .... 

.03 

Harve.st  . 

..11 

..15 

Princeton  .  . 

.10 

Israel  Cont.  . 

.19 

32 

Piinciple  Sfialegtc 

.40 

Kilalta  . 

.05 

Prop.  Holding* 

.19 

.22 

Leduc  Calmar  . 

.04', 

.08 

Piov.  Ash.  . 

.01 

03 

Major  . 

.00', 

WiJk 

Prudential  . 

.0,5 

.(01 

Marpumt  . 

S  75 

New  Bristol  . 

.05 

.3  10 

.1  .*0 

New  Spring  Conjee  .... 

.02 

.03 

giieber  (Jold  Belt 

.11 

.14 

New  Surpa.ss  . 

.75 

.80 

guebet  Smelting 

.10 

.14 

New  York  Oil  . 

.08 

.09 

;Oiirber  Taiitlum 
Oiieensland 
[Queio 

'Oiiemanue  Kxp  ..  . 
Oircmartic 

guest  . 

Ouetide  . 

RdglHM 

Rand  Malartic 
Rannev 
Ranrouvn 
Ra>  larlic 

Ray  mond  1  iblemont 
Ravville  A.sbextos 
Hebair 
Redaunim 

Red  Rank  . 

Ked  Bark  . 

Hedcon  . 

Ked  ( l  e.vi  . 

(  Ked  River  . 

Redruth  . 

KedwoH  . 

Kesal  . 

Kenforl 

RepubLc  Lend  . 

Re.seimr  . 

Re' ora 

Rhyolite  Roii.vn  ... 

ftico  Coppri 
Richard  COpper 
Ri<h  Group 
'  R ice  Lake  .  - 

Ridgefield  I . 

Riobrr  . 

R(0  Tmto  . 

Ritona  . 

River  Hid:e  . 

Roann?  River  - 

Robb  Montbiay  . 

Kobm 

Rofdor  Mine* 

Rocki'oit  . 

Rodney  . 

Rimiar 

Ronal 

Ronnoco  . .  . 

Rose  Gold 
Rnssland  Mining 
Rouandaii  . 

Ro.xtoa  . 


I  North  Continental 
'Old  Smoky 
Paige 

Peace  River  _ 

I  Phoenix 
i  Port  Dover 
I  Ranchmen  *  Oil 
Richland 

Richwell  .... 

i  Seaboaid  Oil  .... 
[Share  Oil*  .  .  . . . 

ISiscaJta  . . 

Steelman*  . 

•Stufgfon  . 

Titan  ...  - 

Tiansficld  — 

Turner  \  alley 
,\>rmillion  (on*. 
Warner  West 


.oi;4 
.02  >4 


2  25 
.Ml* 


.We 


all 


1  W  est  Cr 


.01V| 

11.75 


Trans  Prairie  Gets 
Permit  From  B.C. 

’j  Victoria.  —  .\  cerlificat;e  for 
con.-itruction  of  a  1,30-mile  $5  rrrll* 
I  lion  oil  pipeline  in  northern  Brit* 
i.sh  Goliimbia  has  been  granted 
Trans-Prairie  Pipeline.^  Ltd.,  Pro- 
jvincial  Tran.spoiT  .Minister  Wicks 
announced. 

Construction  will  begin  imme- 
diatel.v  on  the  line  which  will 
run  from  Ihe  Milligan  Creek* 
Boundary  Lake  area,  about  10(1 
mile.,,  north  of  Fort  St.  John  to 
Taylor  Flat.s  and  Davison  Creek. 

I  (t  » ill  carry  B.  C  crude  fo  re- 
fineries  at  the  two  latter  points. 


NSPORTATION 


WARIHOUSES 


FACTORIES 


SERVICES 


PLAIN  OR  FILTER  TIP 
CIGARETTES 


I'Britalta  of  its  leases  in  the  come  when  the  Iraq  Petroleum  which  found  their  way  right  back 
Many  Island  gas  field  of  Alberta  Company  resumes  talks  with  the  into  the  market  again. 

‘  Pou%r“S^7or  Government.  The  British  and  Foreign  demand  for  long-term 

which  $1  million  was  in  cash  and  American  companies  operating  in  bonds  has  remained  pronounced 
the  balance  in  province  of  Sas-  the  Middle  East  may  be  in  for  despite  the  high  premium  on  the 
katchewan  bonds.  trouble  unless  the  Arab  States  Canadian  dollar. 

The  Britalta  management  is  realise  that  they  too  are  operat-l  - 

investigating  s^eral  proposals  jp  g  competitive  world.  Biifi  r\  n 
involving  possible  acquisitions  .  .  .  j  UP^PflU 

through  merger  or  otherwise  I'P””  't.  the  American  and 

with  oil  and  gas  companies  in  British  negotiators  will  not  be'  (Continued 
the  U.S.  and  Canada,  as  well  as  helped  by  the  Mo.scow  broadcasts 
opportunities  for  investment  in  which  are  heard  in  the  hazaars  them  to  do  so. 
other  fields.  If  Middle  East.  But  all  this 


St.  Lawrence  Corp. 
Appointment 
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Canadian  Group 
In  Oil  Search 
In  Australia 


Hinde  and  Dauch 
To  Build  Plant 
In  Maritimes 


Standard  Fuel 
Earnings  Gain 


-  Equally,  if  Canada  does  not 

put  on  full  armour  when  it  enters 
the  tricky  field  of  GATT  negotia- 
age  1)  tions  and  when  it  confronts  the 
- possible  accommodation  of  Bri¬ 
tain  with  the  common  market- 
some  day  economically  necessary  for  Bri- 
down  be-  tain,  politically  desirable  for  Eur- 
within  the  ope — Canada  will  return  with 
group  of  hands  quite  empty, 
ep  deficits  Inexorably,  tremendous  deci- 
?roup  that  sions.  far  reaching  in  scope,  will 
ying  “It’s  soon  be  a.sked  of  Canada.  Who 
will  answer  them,  and  how  will 
e  to  give  they  be  answered? 


:  standard  Fuel  Co.  Ltd.,  reports  ^u-^iraiamerica  ^  o  r  porauon 
for  the  fiscal  year  ended  April 

'  1-j  .  j  .  „  i  American  interests  recently  an- 

30th  con.solidated  net  earnings  of  ,  ,  .  ,  ,  .  j 

....  ,  nounced  that  it  had  acquired 

I  company  and  subsidiaries  net  „„„„„„„„  i 

. I  .  .'ownership  of  a  26.000,000-acre  oil 

earnings  alter  all  charges  of  .  ' 

and  gas  concession,  repreentmg 
$121,064  as  compared  with  $107,-  ,  ... 

i  40,000  square  miles  of  land  area 
^761  for  the  preceding  year.  Earn-;.  ......  ,  „  i  j  * 

•  .  [in  the  State  of  Queensland,  Aus- 

!  ings  for  the  year  under  review  fpgjjg  .pf,p  conce.ssion  is  located 
were  equal  to  $6.03  a  share  on  [in  northern  Queensland  and  lies 
(preferred  stock  as  against  $6.08  between  acreage  held  by  Delhi- 
la  share  year  before.  As  at  April  (Santos  ‘a  north  and  Sunray 

I30th  last  there  were  1.5.070  pre-  ‘h? 

,  .  .  *  * _ The  tempo  of  oil  exploration 

ferred  shares  outstanding  as,.  ^  . 


Toronto  —  Construction  of  a 
large  corrugated  shipping  con¬ 
tainer  factory  in  Moncton.  N.B., 
by  Hinde  and  Dauch  Ltd.,  sub¬ 
sidiary  of  St.  Lawrence  Corp. 

Ltd.,  will  begin  immediately,; 
according  to  an  announcement  ( 
made  here  this  week  by  W.  H.^ 

Palm,  Hinde  and  Dauch  presi¬ 
dent.  ' 

The  new  plant,  will  occupy  a* 

total  area  of  approximately: ’.g"  pared  with  17728" shares  at 
80.000  square  feet  and  future  lend  of  previous  fi.scal  year, 
expansion  visualizes  this  unit^  Balance  sheet  shows  net  work¬ 
acting  as  a  central  distri-  jgg  capital  moderately  lower 

button  point  lor  other  packaging [f^an  at  April  30th.  19.59,  at  $1,- 

materials  manufactured  by  bothij-j,,^  reduction  reflection  re- 
Hinde  and  Dauch  and  the  St.  jjpmptjoa  during  the  past  year  of 
Lawrence  Corporation.  2  658  shares  of  nrefer  ed  stock 

Bill  MacDonald,  a  Mpceton 

resident  already  well  known  in  Directors  report,  signed  by  J. 
the  packaging  industry  of  the  At-  Herbert  Milnes.  president  states 
lantic  Provinces,  has  been  ap-  that  increa.se  in  earnings  is  a  I 

pointed  sales  manager.  result  of  the  more  efficient  ways' 

The  Moncton  plant  of  Hinde  of  handling  distribution  of  fuels' 

and  Dauch  Ltd.,  will  manufac- throughout  the  city  (of  Toronto) 
ture  a  full  line  of  corrugated  and  the  more  favorable  rates  ofj 
boxes,  sheets,  pads  and  parti-  exchange. 

lions,  and  will  thus  be  in  a  posi-  Tonnage  ol  domestic  and  in- 
tion  to  supply  Industry  w'ith  cor-  dustrial  solid  fuels  sold  contin- 
rugated  shipping  containers  andj^gg  jg  decline,  report  states,  but 
other  packaging  materials  lor  gg]g|.gp  gf  fgp|  gjj  j.g|jj  ggmpar- 
the  many  types  of  products  favorably  with  previous  year 


Transferable 

(Continued  from  page  1) 


Bond  Market 


(Continued  from  page  U 


for  a  mobile  labor  force— parti¬ 
cularly  at  this  time  when  epi- 
ployment  is  at  high  levels 

!  Employees  who  have  been  laid 
off  in  one  area  and  are  kept 
from  moving  to  possible  jobs  in 
other  areas  tor  fear  ol  losing 
(pension  rights  constitute  a  pos 
|siblc  cash  as  well  as  political 
liability. 


and  early  fall. 

Some  dealers  think  the  gov¬ 
ernment's  hand  w'ill  be  tipped 
by  mid-September. 

.Against  these  considerations, 
however,  is  the  continuing  avail¬ 
ability  of  investment  funds,  both 
from  domestic 


Gordon  F.  Harrison 


and  foreign 

.sources. 

The  economy's  level  of  pro¬ 
ductive  activity  may  leave  much 
to  be  desired  but  its  ability  to 
generate  investment  funds  —  in 
the  form  of  life  insurance  and 
I  pension  fund  payments,  pay- 
jments  on  mortgages  and  so  on— 
(is  as  strong  as  ever.  j 

I  Activity  this  week  was  further  j 
'strengthened  by  bond  redemp¬ 
tions  in  uranium  activity,  funds  I 


•iperience  in  various  aspects  of 
!  the  Industrial  Relations  field, 

'  having  held  responsible  positions!' 

I'with  Canadian  Industries  Limi-j 
I  ted.  Canadian  General  Electric; 

ICompany  Limited  and  the  John: 
llnglis  Company  Limited.  He  wasi 
.Director  ot  Industrial  Relations  j 
,for  the  last  mentioned  at  thei 
lime  he  joined  Hinde  and  Dauch. 

.Mr.  Harrison  is  a  member  of  1 
the  .National  Industrial  Relations  respect  her  exports  have  the  edge 
(Committee  and  Chairman  of  the  over  Western  competition. 
iOld  Age  Assistance  Committee;  u-  _  .  . 

:  r  - - _ t-., . Mr  K.  and  his  henchmen  have 


(Continued  trom  Page  1) 


England 


Big  1st  Half  Gain 
In  CPA  Business 


Industrial 

Sites 


of  the  Canadian  Manufacturers'!  nonenmen  nave 

Association.  He  is  a  director  of  jit  in  their  power  to  undermine 
the  Technical  Services  Council  (commodity  prices.  Even  where 
of  Canada  and  the  Quebec  Pulp  Russia  does  not  have  a  surplus' 

and  Paper  Safety  Association.  ,  narticular  item  the  home' 

Me  will  make  his  headquarters  particular  item  tne  nome 

at  the  .Montreal  Head  Office  of  consumer  can  always  be  made  to 
the  SI.  Lawrence  Corporation; go  short  if  necessary.  Just  now 
Limited.  ithe  Russians  do  not  want  to  slash 


ada.  .Mr.  Clegg  particularly  em¬ 
phasized  the  special  McAvity 
valves  used  in  the  pulp  and 
paper  industry— a  market  until 
now  not  fully  covered  by  the 
Crane  line. 

McAvity  currently  employs  ap¬ 
proximately  .500  people  in  plants 
at  Saint  John  and  Medicine  Hat. 
Annual  sales  are  in  exce,s.s  of  $5,- 
000.000. 

According  to  Mr.  Clegg,  man¬ 
agement  of  the  business  will 
continue  under  the  direction  of 
W'.  A.  S.  Case,  executive  vice- 
president.  George  McAvity.  pro¬ 
duction  vice-president  and  James 
L.  McAvity,  general  sales  man¬ 
ager. 

-Mr.  Clegg  further  stated  that 
it  was  Crane's  intention  to 
manufacture  additional  products 
includ- 


CANADIAN  PACIFIC 

DEPARTMENT  OF  INDUSTRIAL  DE'VELOPMBNT 

Room  702.  Windsor  Station.  Montreal.  Que.  •  UNivernt^  t-6811 


for  traffic,  in  a  press  statement, 

The  trans-contincntal  f ' 
started  15  months 
largely  responsible 
increase. 

The  airline's  passenger  traflic 
increased  to  18, '268  from  11,4.50:1  Britalta  Petroleums  Ltd  re- this  state  of 
at  Winnipeg  to  10,895  trom  3,143; ,  consolidated  net  income  of  continue, 
at  Toronto  to  15.140  trom  6,275;  j  u  i  c-i 

and  at  Montreal  to  11.660  from subsidiaries  ol  $3,-  The  econom 
4.554  207,  alter  all  charges  for  the  six  (v^o  pronged. 

- - -  months  ended  .tune  30  last.  I  want  to  rai.st 

Ford  of  Conodo  Lets  This  compares  with  a  net  loss  their  mas.ses. 


flights! 1 1st  Half  Profit 

were! 

'  "’^  Britalta  Pet. 


TORONTO.  ONT. 
General  Industrial  Agent 
C.P  R.  Building 
King  ti  Yonge  Streets 
EMpire  6-7411 


CALGARY.  ALTA 
Diatrict  Industrial  Agent 
C.F.R.  Station 
AMherst  6*9347 


VANCOUVER.  BC. 
District  Industrial  Agent 
C.P.R.  Station 
Mutual  1-2212 


WINNIPEG.  MAN 
General  Industrial  Agent 
C.P.R  Building 
150  Henry  Ave. 
WHitehall  6-3331 


LONDON.  W.C  2.  ENGLAND 
Industrial  Agent 

Canadian  Pacific  Railway  Ottieei 
Trafalgar  Square 
■WHitehaU  5100 


REGINA,  SASK 
District  Industrial  Agent 
C.P.R.  Station 
LAkeside  7-2762 


Announced  during  the  past 
week  by  Crane  Limited  was  the 
purchase  of  T.  McAvity  &  Sons 
Ltd.,  valve  manufacturers  of 
Saint  John,  New  Brunswick.  The 
price  paid  for  this  well  known 
Canadian  company,  founded  in 


in  the  Saint  John  plant, 
ing  those  manufactured  by  its 
affiliate  in  the  United  States, 
the  Chapman  Valve  Manufactur¬ 
ing  Company,  Indian  Orchard, 
Massachusetts.  Chapman  pro¬ 
ducts  include  large  iron  valves 
for  water  works,  public  utilities 
and  indu.strial  plants. 


OieABTMINT  OF  IMftUSTktAt 


Conflict  Between  Quebecair  and  its  Pilots . . . 

THE  CRUX  OF  THE  PROBLEM 

After  two  months  of  negotiating  and  bargaining  efforts  under  the  ever  present  threat  of 
boycott  on  the  port  of  the  Canadian  Air  Line  Pilots'  Association,  an  agreement,  in  prin¬ 
ciple,  was  reached  and  accepted  by  both  parties,  on  nearly  every  item  with  the  exception 
of  salary. 

A  captain  now  earns  $10,800.00  a  year  for  85  hours 
of  flying  per  month. 

The  company  has  offered  its  pilots  $13,200.00  per 
year,  which  offer  has  been  accepted. 

The  Canadian  Air  Line  Pilots'  Association  turns  down 
the  offer  and  maintains  its  demand  for  $18,360.00 


INC. 


